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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all existin% and future improvements
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as "Property”),

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any
one time shall not exceed $.......oervrveverenern e 33082099........0. . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security instrument, Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument,

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.)

oot o 1T L e
B. AH future . 5 ,NQ;BUQ!EQFJGJM& t viortgagor to Lender

under any ssory note, contract, guaranty, or other evidence of dat :cuted by Mortgagor
:2 sfS‘é?s'n‘Zﬁ 'Eﬁ:mtl mtumgamh i WWS r? i X Setcurlt lastrument
ly reference ore thap-one perso n urity Instrument, each Mortgagor

agrees that this Securl t MWQMMGIM&GﬁeS and future obligations that are
ven to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All
uture advances and other future obligations are secured by this Security Instrument even though
all or part may not adva iture ses and ture obligations are secured
as if made on the date of this Security Instrument. Nothing in this Security Instrument shall

constitute a commitment to make additional or future loans or advances in any amount. Any such
commitment must,be agreed to In a separate writing.

C. All obligations Mortgagor owes to Lender, which may |ater arise, to the extent not prohibited by
law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lénder.,

D. All additional sumsnadvanced andpexpenses lincurred bystender for insuring, preserving or
otherwise protecting the Property and.itsivalize and any other sums ac nced and expenses
incurred by Lender under the terms ofithis Secuiity Instrument.

This Security Instrurnent will not secure atiother debt#tender fails to give any required notice of the
right of rescissio

PAYMENTS. Mor agreas that all payments-under the Secured Debt wi Ild when due and in
accordance with of the Secured-Debt and this Security Instrume

WARRANTY OF yagor warrantsgh N regagor Is or wik seized of the estate
conveyed by thit sment and has“@heiright to grant, b sell, mortgage and
warrant the Prc ¥ o nbered, except for

encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor
agrees:

A. To make all payments when due and to perform or comply with all convenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, not to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other ¢ arﬂes relating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any claims that
would impair the Ifen of this Security Instrument. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.
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DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of the Property, This right Is subject to the restrictions imposed b
federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Propegy and shall remain |
effect until the Secured Debt is paid in fuil and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortﬂagor shall not commit or 3llow any
waste, impairment, or deterioration of the Property. Mort%ilgor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement wlthogt Lender's prior written consent. Mortgagor will noti¥y Lender
gf all c{emands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
roperty.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection spec )}€ . the Property shall be

entirely for Len 1 gagor Wi i 110 way i<y L on.
AUTHORITY T am dokaiySus, o )venants contained in
t

1 orhg R dar CaNd RN
this Security I /1 , Wit i 0 ‘ m to be performed.
Mortgagor app d WI @f ot_s‘l. > ny amount necessa
[or 5er ol}m"anc dér's 4 ? pefformto tgdg create an atlo:: ':o p‘er{ﬁrm, adn
ender’s failure to pt g W n ender's other rights under
the law or this Sec ,‘mgupé t. *ffbﬂ?ﬂ%ﬁ'ﬁmgmﬁﬁ distontinued or not carried
on in a reasonat manner.ﬂ‘qﬂ[n%tﬁmﬂn sinecessanyl ta-protect Lender's security interest in
the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS Mortaagor irrevocably grants, bargains, conveys mortgages and
warrants to Lender as additional security all the right, title and Interest In and to any and all existing or
future leases, subleases, and any other written or verbal agreements for the use and occupancy of an
portion of the Property, Including any extensions, renewals, modifications or substitutions of suc
agreements (all referred as "Leases”) and rents, Issues anc (all referred to as "Rents”).

ortgagor will promptly provide Lender with true and correct copiesyofiall existing and future Leases,
Mortgagor may collect, recelve, enjoy and use the Rents so long as Mortgagor is not in default under
the terms of this Security Instrument.

Mortgagor acknowledges. that this assignment Is immediately effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security Instrument.
Mortgagor agrees that Lender s entitled tonatifyiMoiigagor or Mortgagor's tenants to make payments
of Rents due or to become due directly o Lenideraftex-such recording, however Lender agrees not to

notify Mortgagor's teriants until Mortgag&r.defaults'ofid Lender notifies Mortgagor of the default and
demands that sagor and MortgagetHs tenénts J)a“ all Rents due i :ome due directly to
Lender. Immed after Lender givesnotice of ef;ult. Mortgagor a¢ rat either Lender or
Mortgagor may he tenants and-demand that/all-future Renis & rectly to Lender. On
receiving notic It, Mortgagor willkendorse"and deliver to ! payment of Rents in
Mortgagor's po will receive anyFRents iiitrust for Lendet commingle the Rents
with any other aunts collected wili'be applied as ¢ Security Instrument.
Mortgagor war fa G landiord/tenant law,

Mor'tga lor'also agrees to maintain and require any tenant to comply with the terms of the Leases and
applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mort?agor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
ayment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
nstrument or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any
erson or entity abligated on the Secured Debt or that the prospect of any payment or the value of the
Broperty Is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if anJ Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provide By law if Mortgagor is in default.
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At the option of Lender, all or any part of the a?reed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter, in addition, Lender shall be entitled to all the remedies :rovided by
law, the terms of the Secured Debt, this Securltn Instrument and any related documents. All remedies
are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not ex resslfy set forth, The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance is due or Is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right to require complete cure of any exIstin? default,
By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortqagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand amount incurred by Lender
for Insuring, inspecting, preservln? or otherwise protecting the Property and }.ender's security interest,
These expenses will bear interest from the date of the payment until paid in full at the highest interest

16

rate in effect e ! to pay all costs and
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safety, welfare, cavironment or a hazardous substance; and (2) Hazardous Substance means any toxic,

radioactive or hazardous materia!, waste, pollutant or contaminant which has characteristics which
render the substance dangeraus or potentl ally dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as *hazardous material,”

"toxic substances,” "hazardous waste" or "hazardous substance® under any Environmental Law.

Mortgagor represents, wacrants and agrees that:

A. Except as previously disclosed and acknowi ‘Q‘ed In writing to Lender, no Hazardous Substance is
or will be located, stared or released on or in the Property. This restriction does not apply to small
quantities of Haza s Substances that aic generally recognized to appropriate for the
normal use and maintenance of the Property, :

B. Except as previously disclosed and aeknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall rergaly (i fuif Coiepliance with any applicable Environmental Law.

C. Mortgagor shall Immediately notify/Lender If aciélease or threatened release of a Hazardous

Substance rs on, under or about the-Property.or there is a violatior iy Environmental Law
concernin "aperty. In such an event, -Martgagor shall take al! ry remedial action in
accordant s Environmentat’Law.

D. Mortgago dlately notify Lendérnf writing as soon 2 1as reason to believe
there Is a threatened Investigaticn, claim, or p ing to the release or
threatene fa at nmental Law,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor'sname in any of
the above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim
for damages connected with a condemnation or other taking of all or a"l’. part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds Is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document,

INSURANCE. Mortgagor shall keep Progerty insured against loss by fire, flood, theft and other hazards
and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonably withheld. If Mortgagor fails to ‘maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument.

All Iinsurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause" and, where applicable, "loss payee clause." Mortgagor shall immediately notify

18
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Lender of cancellation or termination of the insurance, Lencfer shall have the right to hold the policies
and renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon los’. Mortga'gor shall give immediate notice to the insurance
carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the fccured ebt, whether or not then due, at Lender'soption. Any application of
rroceeds to principal shall not extend or postpone the due date of the scheduled paymen? nor change
he amount of any payment., Any excess will be raid to the Mortgagor, If the Property is acquired by
Lender, Mortgagor's right to an¥‘ insurance Eo icies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless o;herwlse provided In a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow,

FINANCIAL REPDORTS AND ADDITIONAL DOCLMENTS Mortnanar will nrovide to Lender upon
request, any fi iecessary. Mortgagor

| | ‘\
agrees to sign Jé md ' $$ 3 Lender may consider
necessary to ﬁ: fe, a Eﬂﬂﬁ&%ﬁfsﬁﬁss » Security Instrument
[

and Lender's w thefl operty. In addition, Lender ma 3 statement signed by
the Lender Inste-d of Mot o JagEWIEhA(EpArSrRAtE gubllc ArTEaT

JOINT AND IN N LIABILITY; CO-SIGNERS; SUCCESSORS ANL /S 5 BOUND. All duties
under this Security /nsflmentiare jolntaedindivichat puapa lgnk this Security Instrument but
does not sign an evidence of debt, ort@ or does $g onl moftgage Mortgagor's interest in the
Property to sec: gayment th €98 not agree (o be personally liable
on the Secured Debt. If this Securltn Instrument secures a guaranty between Lcnder and Mortgagor,
Mortgagor agrees to waive any riahts that may prevent Lender from bringing any action or claim
against Mortgagor or any party In ar th ation, " hts may include, but are not
limited to, any anti-deficiency.or one-action'laws. Mortgagor agreesithat Lender and anY party to this
Security Instrument may extend, modify or make any change in the terms of this Security Instrument
or any evidence of debt without Mortgagor's consent. Sucha ch not release Mortgagor from
the terms of this Security instrument. The duties and benefits of this-Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the
laws of the jurisdiction in which Lender is located, excepito the extent otherwise required by the laws
of the jurisdiction where the Property Is located. This Security Instrument is complete and fully
integrated. This Security Instrument may nat'ee amended or modified by oral agreement. Any section
in this Security tnstrument, attachments <ax any ageesment related to the Secured Debt that.conflicts

with applicable law will not be effective;uniess thatlavwexpressly or impledly permits the variations
by written agre nt. IFany section of#ifis Securityilnstrument cannot be ¢nforced according to its
terms, that sec 1|l be severed ardiwill-not-affact=the enforceabilii e remainder of this
Security Instrun =never used, tha singulaishall Include the nlura! » plural the singular.
The captions ar 3 of the sections of thls SecUrty Instrument 2 enlence only and are
not to be used nr define the“terAs et this Security 'nstir Is of the - essence:dn
this Security Ins

NOTICE. Unless *d by law, any \ g it or by mailing it by
first class mail to the appropriate party's address on page 1 of this Security instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights
and remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement,
and the marshalling of liens and assets. Mortgagor walves all rights of valuation and appraisement.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

...... Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
until released.

.%... Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property.

...... Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.
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...... Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument, [Check all applicable items)

N/A condominium Rider /A, Planned Unit Development Rider N/Aother........ T, orsesreny
werr Additional Terms,
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