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DISCHARGE OF MORTGAGE
WHEREAS, the indebtedness secured by the Mortgage EXECUTED by

JERRY SIMMONS AND BARBARA J. SIMMONS, HUSBAND AND WIFE to Mortgagee TOWER

SERVICE CORPORATION, dated , , '

Recorded on Nov 12 1986 as Inst. # 885327, Book , Page , Rerecorded:
Inst.# , Book , Page of Official Records in LAKE County, INDIANA, has
been paid, satisfied and fully discharged. ‘a‘j‘

. o
Dagey: Nov 17 1996 =4

. _JDocument 1s N

Carole J. DicKson ’
MidFirat Bank, Btate SdvigigR B3fEument is the property of
Corporate Acknowledgemént the Lake County Recorder!
STATE OF Oklahoma )
COUNTY OF OKLAHOMA )8S =\
On Nov 17 1996 before me, > undercigned lNotary Pub! personall pcaar

the above named, Carole J. Dickson, as Vice President, | personally ffbwn to
me or proved to me on the basis of satisfactory evidence to be th rsen (
who executed the within instrument on behalf of the corporation thByein,, '§§

named and
hand

d_to me that the corporation executed it.

‘\_‘
Deanna Broadzﬁfn, N PUBRLIC - COMMISSION EXPIRES: Sc

PREPARED BY: Steve Shurtliff
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The *
covevn'ants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjectto the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its p'ayee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11, GOVERNING LAW: SEVERABILITY, Thig instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrumentthen in that event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. inthe eventthat any provigion of thig Instrument or the Agreement conflicts with applicable laws, such conflict shall
not atfect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument andthe Agreement or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor Is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchcharges asreduced shallbe applied by Mortgagee to reduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedto be collected from Mortgagor has been violated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with suchindebtedness which constitute interest, shallbe deemedtobeallocated and spread overthe statement term of the
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagoy inthis Instrumant includina but not limited to, the covenante to nay when due anv sums secured by this
Instrument, or the defay Event of Defaultin the

Agreement secured he ot nﬁcmnt:g$, Is )agee, at Mortgagee's
option, may declare all ¢ cured i ely due ithout further demand
andmay foreclose this | v g di F i Y, tl: ed by applicablelaw or
provided herein. Mortg Nmml smm;& xe R such remedies, includ-
ing, but not limited to, al y's lecs, appraisal fees, expert witness fees, costs of court report vel expenses, costs of
documentary evidence, abstacik dnesi uament is the property o

The Mortgagor shall alst be emitlemco ctallc and expenses, Includ:ﬂﬁ bqt notlimited tQ, reasonable attorney's
fees, incurred by Mortgagee'in conne fr ﬁﬁgmm&“ . probate, bankruptcy, receivership or
proceedings to which the Mortgagee may be a party, either as plaintiff, claimant or defendent by reason of this Instrument or
any indebtedness securod hereby: (B) preparztion of the commencement of the suft for foreclosure of this Instrument after
accrual of the nght to fareclose whether or notactually.commenced;or (C)the defense.of this mortgage in any proceeding
instituted by any otherlienholder. All costs, expenses and attorney's fees whenincurred or paid by Mortgagee shallbecome
additional indebtedness secured by this Instrument and which shall be immediately due and payable by Mortgagor with
interest at the rate stated in said Agr ant. . .

13. MISCELLANEQUS: (i) The word “Mortgagor” as used harein shall include all persons executing this mortgage and
the word “Mortgagee” shall mean its respective succassors and assigns. The singular shall mean the plural and the plural
shall mean the singularand the u f any/gender shall be appiicable to all genders; (ii) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by applicable lawor equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (iii) Each remedy provided for in this Instrument Is destinct and cumulative to

all other rights and remedies under this Instrument or afictied by apeiicable law or equity, and may ba exercised concurren-
tly, independently or successively in any order whaisogver; (iv) Triatno change, amendment or ni ific_:ation of this Instru-
ment shall be valid unl in writing and signed By.the Mertgagerend Mortgagee or their r clive successors and
assigns.
IN WITNESS WHEREOF has executed thisInsirument the date and year
| ~ — 4 -
' fanien ; » ek,
Lawrence A, Mlynu..‘U { Pdula M. Mlynat¥cik

STATE OF INDIANA )

SS.
COUNTY OF LAawe )
Before me, . . I,ANUL AL 0‘0\_"7_ e __, A Notary Public in and for
said Countyand State.onthis_,a,l . dayof. . _. l\)o_\lemhcr_ . _..,AD.19 9(_ .personallyappeared

LAwtence A oom ynar e e 1 Pﬁ“l‘k_ ,ﬂ_M‘\( nArulC  personally known to me to be the
person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowiedge the same to be (his) (their)
voluntary act and deed for the uses and purposes therein set_!orth.j :

s

. A 2 Qgg-  ~ A _____A"___- MU
My commission expires: “a 148~ - Notary Pubiic

L Ake - : |
identof _ _ 2. —=% County. . -
nesicente - : Printed Name IANQT A . KO\‘C\{/

This Instrument prepared by: T_hgmas J. Grosser, Private Banker

B8C-133A

_
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Mortgsgor hareby covenants and agrees with Mortgagee as follows: e
1, WARRANTY OF RIGHY TO MORTGAGE. Morigagor covenants that Mortgagor is lawfully seized of the astate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
: ‘g?&.g: g;ae'r'a:l‘y rt‘ctm !ows" ;'o'tho Pro'mng 'ngnlmtha;:’ c'l.'"o‘: end domnds, subject 1o any liens, easamants, covenants, con
T ditie , { ocord listed in @ schedule of except to coverage In any title insur
SR i —————
o B T JES. Mortgagor shall pey from time 10 time, when due, end before any pensities stisches, el
-genaral and special taxes and pssessments, waler and sewer charges and taxes, and sll other public charges imposed or
~aasessed against the Property or prising in respect {0 the use. occupancy or possession thereol. Mortgagor shall promptly
furnish to Morigages, upon requeet by Mortgages, all notices, bills and statements received by Mortgegor of amounts 80
due, and Morigegor shall, upon request by Morigagee, promptly furnish Morigagee receipts evidencing such psyments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgegor

pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagorshallkeep allbuildings and improvements now existing orhou:mroroctod orsitvatedon
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazerds included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such smounts snd for
such periods as Morigagee may from time to time reasonably require. Mortgagorshall keep all buildings andimprovements
insured against loss by damage by flood if the Property is located in 8 Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee,

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause or endorsement in favor of the Mortgagee and in form and substance
acceptabletothe Mortgagee. Eachsaid policy shall notbe canceliable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such ingsurance policy shall be in a sum sufficient 10 pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no event ghall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shall deliverthe original of any such policy tothe Mortgagorto be held by It. The Mortgagor shall promptly furnish
to Mortgages, on request, all renawal notices and receipts for paid premiums. At least thirty (30) days priorto the expiration

date of any such policy, Mc
inthe avent of loss, Mort:

/6 ) f
O o

Mortgagee. Morigagor

?uthorizes anlcii ?mp?wers A : ny claim under any such
nsurance policies, to appe¢ p u By ANC , 1o collect and receive
:;surance proceeds, to end o mmmrmmmmm& f ind to deduct therefrom

ortgagee’s expenses inc 1 inthaes ction of such procegds; provided howevey, th thing contained in this
paragraph 3 shall require Mortg lmﬁ%m%mﬁﬁeﬁg\férﬁsﬂm L36rBreyentihe Mortgagee from assert-

ing any independent claim o

The insurance proceed!
applied to the payment of

stion vermenLumalm?rRe't‘: peme.
iter the deduction of the Mortgagee's expenses incurred in coi
2 sums secured by this Instrument, whether or not then due v

ting the same, shall be
| the balance, if any, to

Mortgagor. Anysuchapplicationofthe proceedi tend iponeth iag of the payments orchange the
amounts of such instaliments providad by sald Agrecment, If tha'Property Is sold pursuant to paragraph 12 hereof or if
Mortgagee acquirgs title to tha Property, Mortgagee shall have 1 of the right, title and Interest of Mortgagor in and to any
insurance policies snd unearned pramiums thereon endin and to the proceeds | o irom any damage to the Property
prior 10 such sale or acquigition.

4. PRESERVATION AND MATNTENANCE OF PROPERTY. Mortoagor (a) shall not commit waste or permit impair-
ment or detenoration of the Property any material alteratic .in, nor demolish or remove the same, (b) shall not

abandon the Property, (¢) st
mortgage or otherwise enc

Property. (e) shaltpromptly b

the Property, (f shallcompl
cabletothe Froperty.(g)sh
appearinanddefendanya

keep the Property including improvements thereon in good condi
ber nor allow any judgemenidiens; tax liens or mechanic's liens
vhen due any indebtedrasswhiciiinay be secured by any other
il laws, ordinances, régilations, C¢U&s and requirements of
yice in writing toMditgagee-of atidiuniess otherwise dire
oroceeding purpcfting to-affect thelProperty, the securit

n and repair, (d) shall not
be imposed against the
ortgage, lien or charge on
overnmental body appli
inwriting by Mortgages,
s Instrument or the rights

or powers of Mortgagee.

5. USE OF PROPERT squired by applicakis’iavgor Uniess Mor! irwise agreed In writing,
Mortgagor shall not allow cl se forwhich alfarany pattol the Property- tthetimethisinstrument
was executed. Mortgagor pr acquiesce to a change e zof 1 of the Property without

Mortgagee’'s prior written conseint.

6. PROTECTION OF MORTGAGEE’S SECURITY. If Mortgagor failsto perform any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagor secured by this Instrument. Suchamounts shall be immediately due and payable and shall bear interest from the date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained in this
| paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
1 authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, llens security interests or insur-
| ance premiums, Mortgagee may do 80 according to any notice, bill, statement or estimate received from the appropriate

party without Inquliry into the accuracy of validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured |
by this Instrument and declare this instrument in default, and failure to 8o act shall not be considered as a waiver of any right :
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor. ;
7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.
8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, orany part thereof, and Mortgagorshall appearinand pros-
secute any such action or proceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyancesinlieu of condemnation, are hereby assignedto and shall be paid
to'‘Mortgagee. ' ' Lo :
R - 5 TR?\NSFERS. Mortgagor shall not sell or transfer ali or any part of said Property, grant an option to purchase the :
_same, lease the Property, sellthe same by contract, transfer occupancy or possession of the Property, norsell or assighany '
. beneficial interest orpower of direction jn any land trust which holds title to the Property without the prior writteaconsentof -~
', the Mortgagee,. ..~ . .- R TR ) B A T SRR




