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s INDIANA MORTGAGE

THIS INDENTURE WITNESSETH, that this Mortgage it executed between __Frank Lamar and Anna Ree Lamar

» Mortgagor(s), and whe have sn
addresst 4225 Pennsylvania St,, Gary N Lake  county, indians,
anp Holloway Lumber & Construction Co, Inc. , Mortgagee, whoss principal

placeofbusinessisat _ 300 W, Ridge Rd,,Gary , Lake county, Indians,
and its successors and assigns.

WITNESSETH: Mortgagor(s), for good and valuable consideration, the receipt and sufficiency of which is hereby scknowledged, and 10 securs the
indebtedness hersinafter described, HEREBY MORTGAGE AND WARRANT all their right, title and intesest in the property locsted in

Lake County, Indiana, and being further described as follows:
Lot 40 and the South 20 feet of Lot 41, Block 4, Pleitner's Firast
Addition to . .ake \O__ .

County, Ind DEETERER

Key#46-377- NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

oL21809;

which has an sddressof ___ 4 225 nnsylvanie St., y indiana, ¢ L6409
TO HAVE AND TO HOLD the same unto Mortgagee together with al! improvements and fixtures now or eafter built on the
Property, and all rights, sasements, appuric 3, rents, issues, income and profits thereof, all collective a$ the “Property”;
WITNESSETH: THAT THIS MORTGAGEE IS GIVEN, UPON THE STATUTOR Y CONDITION, TG SECURE TO MORTGAGEE: l
sums, with interest thereon, advanced in accordance with this Morigage; b) the payment of indcbtedness evidenced by a Retail Instaliment
“Contract") of even date herewith, in the Principal Sumof US.§_ 15,1285 .(  plus Finance Charge thereon, payable dnn;
terms of the Contract, without relief from tion og@appraisement laws, together with the payment of 8!l other sums, with Credit Service
sccording to the terms of the Contract, execuied by Mortgagor and delivered to Mortgagee, and any and all extensions, renewals, or modi ther‘gf (tM’\"

*Indebtedness"), and c) the performance of Mortgagor's covenants and agreements under this Mortgage and the Contract.
MORTGAGOR COVENANTS with Mortgagee that Mortgagdr it favifuillyssized of the estate here conveyed and has thie right 3o
and convey the Property and that the Property is unencumbered, except forefcuiiibraicesof record. Mortgagor warrants end will defend (qxdjlly Wc to §

the Property against the claims and demands of all persons except as\2¢7{orth herein.
MORTGAGOR F ER COVENANTS AND AGREES AS FOLLOWS:

1. Payment. Mortgagor ag ke all payments of the Indebtédness in-accordancaiwith the terms of the Contract above and B
tenewals, or modifications th wby suhjects the Properiy to payinciit & peiformance of the Contract. Most rees 10 perf:?nll oB
- Mortgagor's obligations unde arlgag or security agraement, including Mortgagor’s covenants 1o 1on due. -Morfgagor may -
not make or permit any chany interests without Mdrigagce's written cousent.
2. Taxes. Mortgagor will p N ssments, charges! fines.impositions, leasehold pay nd other charges levied
upon or with respect to the P efiver to Mort tisfact idence »on request, Mortgagor
will assign any rights, claims o may have against parties who supply lab r maintain the property,

3. Malntenance and Repair. Mongngor will mammn (he Property and improvements in good repair and condition, will not permit or commit any waste
or remove, demolish, or substantially alter any structure or fixture on the Property without Mortgagee's prior written consent, and will cause to be

complied with all laws, ordinances or requirements of any governmental authority. Mortgagor will give Mortgagee prompt notice of any loss or damage to
the property.

4. Insurance. Mortgagor shall keep the Property insured against loss or damage by fire, windstorm, and such other hazards commonly lgaown as Extended
Coverage Risks, as Mortgagee may reasonably require from time to time and in such amounts and for such periods as Mortgagee shali require. The insurer
shall be chosen by Mortgagor subject to Mortgagee's approval, which shall not be unreasonably withheld. All insurance policies and renewsls thereof shall -
include a standard mortgage clause in favor of and in a form acceptable to Mortgagee. Monglgee shall have the right to hold the policies and renewals. ln

the event of loss or damage, Mortgagor shall give immediate notice to the insurance carrier and Mortgagee. Mortgagee may make proof of loss if’ notmade ~ -
immediately by Mortgagor. Mortgagee may collect and apply the insurance proceeds at Mortgagee's option either to restoration or repalt of the P(ppeny ortp” .
the sums secured by this Mortgage. Mortgagor agrees to maintain flood insurance with Mortgagee as loss payee in an amount équiel to tbeprlncipll :
outstanding during the term of said Indebtedness pursuant to the Flood Disaster Protective Act (42 U.S.C, 4012a). ‘ -
8. Mortgagee's Right to Perform; Recelver. If Mortgagor fails to perform the covenants and agreements contained herein, or if nny action or proceeding 1s
commenced which materially affects Mortgagee's interest in the Property, then Mortgagee at its option, after notice to Mortgagor, may do and pay for -
whatever is necessary to protect the value of the Property and Mortgagee's rights in the Property. Any amounts paid by Mortgagee, with Credit Service Charge
thereon at the Contract rate, shall become additional indebtedness of Mortgagor secured hereby. Such amounts shall be paysble upon notice from Mortgagee

to Mortgagor requesting payment thereof. This paragraph shall not require Mortgagee to incur any expense or take any action hereunder., Upon prior notice
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, 10 this paragraph shall become additional indebtedness of Grator secused by this Decd of Trust, with finance charge thereon, at the Contract rats, and shall be pm'u. upon

* Beneficiary's demand. Nothing contained herein shall require Beneficiary to incur any expenss or take any action. L~

1. Juspection. Beneficiary may make of cause ta be made reasonable entries upon and inspections of the Pmpeny, provided that Bcncﬁcury shall give Grantor notics prios

1o any such inspection specifying reasonsble cause therefor related to Beneficiarys interest in the Property.

8. Condemustion. The proceeds of any award or claim for damages, direct or consetjuantiah. g connection with any condemnation or other (aking of the Propenty, or pant

thereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Beneficiary, subject (o the terms of any morigage, deed of trust of other security

agreement with a lien which has priority over this Deed of Trust. .

9. Successors snd Assigas, Ce-signers. The covenants and agreements herein contained shall bind, and the rights hereunder shall inuse to, the respective successors and
assigns of Beneficiary and Grantor. All covenants and agreements of Grantor shall be joint and several. Any Grantor who signs this Deed of Trust, but does not execute the

Contract is signing this Deed of Trust only to mortgage, grant and convey that Grantor’s interest in the Property under the terms of this Deed of Trust, and agrecs that

Beneficiary and any other Grantor hereunder may sgree lo extend, modify, forbeas, or make other accommodations with regard to this Deed of Trust or the Contract, without

that Grantor's consent and without releasing that Grantor of modifying this Deed of Trust as to that Grantor's interest in the Property.

10. Notices. All notices to Grantor and Beneficiary shall be deemad to be duly given 'if and when mailed, with postage prepaid, 10 the respective lddmm of Grantor and

Beneficiary appearing on the first page hereof, or at such other address as Grantor o Beneficiary may designate in writing, or if and when delivered personally.

11.  Governing Law. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in which the Property is locsted, subject to any

proemption by federal law. In the event that any provision hereof is prohibited by or unenforceable under applicable law, such provision shall be ineffective to the extent of

such prohibition or unenforceability without invalidating the remaining provisioas hereof.

12.  Transfer of Property. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Grantor is sold or transferred and Grantor is

not a natural person) without Beneficiary’s prior written consent, Beneficiary may, at its option, require immediate payment in full of all sums secured by this Deed of Trust,

unless prohibited by federal law. If Beneficiary exercises this option, Beneficiary shall give Grantor notice of acceleration. The notice shall provide 8 period of not less than 30

days from the date the notice 1s delivered or mailed within which Grantor must pay all sums secured by this Deed of Trust. If Grantor fails to pay these sums prior 10 the

expiration of this period, Beneficiary may invoke any remedies permitted by this Deed of Trust without further notice or demand on Grantor.

-

13.  Acceleration; Rgmedies. Upon Grantor's breach of any promise of Grantor in this Security Agreement or the Contract, Beneficiary may declare all sums secured hereby
imimediately due ang payable Th ¢ Py notice of said sale weekly, for
not less than four wa%y or as othe 50 paper of generai circuiation in said cgunty, shall wanner provided by law in
effect at the ume of filihg said not } .B Al s. tig oceeds of said sale, said
Trustee shall retain or pay first all osts and all moneys advanced for taxes, lnsuunoe an assessme. "Q rance, with interest thereon,

and pay the principal and credit se
Trustee shall execute'dand deliver t
Beneficiary in exetcising any righ
14.  Assignment of Rents. As &
shall, prior to acceleration under F
acceleration under Paragraph 14 o
and take possession of the Propert
costs and expenses of operation an
the application thereof as aforesai
1S. Expenses. Except when pro
and expenses incurred by Benefict
and other legal expenses. Upon pi
Trust and ail notes evidencing deb
any recordation costs and the Trus
16. Trustee. Beneficiary, at its 0
excecuted and acknowledged by Be
jo all the title, power and duties co

',

NOTOELICIEE). -

y'hereunder, or otherwise afforded by |ppl|cnble law, lhlll not be a waiver of or pre Al

Tiﬁr abandonment o t e o ny. ave gepcmm rent
onment of lhﬂ}%n] Bendficiary qgv &QW gefbon, by agent ¢
any part thereof, in his own name sue for or o:F erwise eolléct u?h fents, inc séng {hose past due and

llection in such order as Beneficiary may determine. The entering upon and taking possession of the
all not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to ¢

¢ time of redemption, said
such sale. Any forbearance by
s of any other right or remedy.
operty, provided that Grantor
me due and payable. Upon
srwise, be entitled to enter upon
8id, and apply the same, less
erty, the collection of rents and
notice.

ot

) REQUEST FOR
‘f Grantor requests that copies of the
.| any mortgage, deed of trust or oth
: one

IN WITNESS WHEREOF, Granto

(3

ed by lav vees 1o pay ¢ iary's ¢ antor breac y nt hffell rantor agreet (0 pay l|| costs

n collecting;lenfotcing or protecting Beneficiary’s rights@nd remedics hereunder, including without limitation, attomey's fees, court costs

nt of all sums secured by this Deed of Trust, Beneficiary shall request Trustee to reconvey the Property and shall surrender this Deed of

ured hereb ustee. Trustee she!l reconvey the Property without warranty egally entitled to it. Such persons shall pay
reconveyance icc - . v

2, may from time 1o time remove any Trustee and #ppoint & siiccessor trustee to any Trustee appointed hereunder by an instrument

siary and recorded in the county in which the Property is located. Without conveyance of the Property, the successor trustee shall succeed

ed herei t licable law.

TICE OF DEFAULT AND FORECLOSURE UNDER AiNY SUPERIOR MORTGAGES OR DEEDS OF TRUST

ce of default and notice of sale be sent to Grantor's address which is the Property Address. Grantor and Beneficiary request the holder of
cumbrance with a lien which has priority.overithis Deed ¢f Trust to give Notice to Beneficiary, at Bencficiary's address set forth on page

deed of Trust, of any default undesAhe supeios encmr.’rx fince and of any sale or other foreclosure sction.

1. 4 this Deed of Trust on the2-10th dayof September 19790
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,_//) :
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Name: Frank L.
Name: " . Lo N

Indiana “~

Name

SS.

STATE OF ihaxa, COUNTY OF _Lake
On this __ - day of ) Septemher inthe year 19 96 , before me, a Notary Public, personally appeared
Frank LaMar and Anna Ree LaMar,husband & wife

known or idenuﬁed to me 16 be the person(s) whose name(s) are subscribed to the within instrumens, and acknpsvledged to me that he/she/they executed the same.

My commission expires:

Indiana

NOTARY STAMP/SEAL Notary Public, residing at ounty, ,ttim
Felipa Ortiz, Commission expires: 11-16-97

STATE OF JDANG, COUNTY OF _Lake :
{ Hereby Certify that this instrument was filed for record at the request of at minutes
past o'clock __M., this day of , 19 in my office, and duly recorded in Book
of Mortgages at page , Ex-Officio Recorder
Fees: § By: , Deputy
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