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REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgugo is m”-o-.lﬁﬁﬁ.......m and tho partios and their addresses

y 8

3

are as follows;

MORTOAGOR: m.nh.mmu.................... 0000000000000 00000000000000000000006000000800000000000000000
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[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.
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MORTGAGE. For good and valilaishe kondiderstivn; e sceifioadmiicianty of which i+ acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, conveys, mortgages and warrants to Lender, the
following describex! property: '

1OT 24 IN THE WOODS, UNIT 1, IN THE TOWN OF SCHERERVILLE, A3 SHOWN IN PLAT BOOK
75, PAGE 33, IN THE OFFICE OF THE RECORDER, LAKE OOt , INDTANA, " T
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© property 1s \ e . eesses
2204, MORNINGS. o N veeey ver IR RV E, .. ... “ T7.T SO 1Y - SR
(City) ~ . .. (MPCode) . .,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, timber, crops, -all
diversion paymeats or third party payments made to crop pmduoers, and all existing and future improvemeats, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate deacribed above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,

reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Pmpetty

however established.

MAXIMUM OBLIGATION LIMIT, The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed $ 100,000.00............. vessesees o This limitation of amount does not include
interest, loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant
to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this
Mortgage to protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances
ure contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not
yet be advanced. Nothmg in this Mortgage, however, shall constitute a commitment to make additional or future loans or
sdvances in any amount, Any such commitment would need to be agreed to in a separate writing,

SECURED DEBT DEFINED. The term *Secured Debt" includes, but is not limited to, the following: '
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewuls, modifications or substntutxons (vadenoe of Debt) T PP PP TP PP TITIPIIP IO

:
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- (e.8., borrower’s pame, note amount, w:mum,mmylm)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed sfier this Mortgage
whether or not this Mortgage is specifically referred to in the evidence of debt. ‘

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
in%lu:zg;r but not limited to, liabilitics for overdrafis relating to any deposit account agreement between Mortgagor
an .

D. All sdditional sums sdvanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its valuo and any other sums sdvanced and expenses incurred by Lender under the terms of this
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt,

B. Mortgsgor’s performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debt.

If more than one person signs this Morigage as Mortgagor, cach Mortgagor agrees that this Mortgage will secure all future
advances and future obligations described above that are givea to or incurred by any one or more Mortgagor, or any one or
more Mortgagor and others. This Mortgage will not secure any other debt if Lender fails, with respect to such other debt,
to tp;ikc any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission.

5. PAYMENTS. Mortgagor agrees to make al! payments on the Secured Debt when due and in accordance with the terms of
the Evidence of Debt or this Mortgage.

6. WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully seized of the estate conveyed by this
Mortgage and has the right to grant, bargain, convey, sell, mortgage, and warrant the Property and warrants that the
Property is unencumbered, except for encumbrances of record.

7. CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessments liens, encumbrances, |ease p.ymu’ ‘W
reats, utilities, a ; agor to provide to Lender

2t Jeg
copies of all not oGnts mm i M nt. Mortgagor will defend
title to the Prope yA mﬂ a ffdﬁm g igrees to assign to Lender,
as requested by y ; elaims-or m agor IV sties who supply labor or
materials to imp Jai Nm 6 &fﬁt’!

8. PRIOR SECURITY INTERESTS) with iegasand sky tthe.pmp.eﬂa;bm.fd scurity agreemeat of other mn
document that credted & prior i r_enc o that may have priority over this
B Miort vor saris CHE A COBHRP RSP dERT™

A. To make 2!! paymeats when due and to perform or comply with all covenants.
B. To promptly deliverto Lender any notices that Mortgagor receives from the hiolder.
C. Not to make or permii-any modification orextension of;and not to request oz accept any future advances under any

note or agreement secured by, the other mortgage, deed of trust or socurity agreement unless Leader conseats in
writing. “

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payabls upon the creation of any licn, encumbrance, transfer, or sale, or contract for any of these on
the Property. Howaver, if roperty includes Mortgago sidence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term "Property* also includes
any interest to all or any part of the Property. Thiscovengatahall run with the Property and shall remain in effect until the
Secured Debt is psid in full and this Mortgage ig;toloased.

10. TRANSFER O} YWTEREST IN THE MORTGAGOR. If-Mortgagor is an entity ¢ han a natural person (such

as & corporation nrganization), Lender may demand immediate payment if (1) ¢ al interest in Mortgagor is
sold or transferre  is 2 change in eitherithe jdentity,or sumber of member ership or similar entity; or
(3) there is a cha hp of more than“25 pescani-of ths voting stoc’ of ¢ r similar entity, However,
Lender may not ¢ i the above situsstions if1f'1s prohibited by |« f this Mortgage.

11. ENTITY WARRANTIES AND REFRESENTATIONS I MOngagor i6 an eatity owaer than @ natursl person (ﬂlch ase
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor’s state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business, Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly suthorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor also
agrees that the nature of the occupancy and use will not change without Lender’s prior written consent.

¢! X
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No portion of the will be removed, demolished or materially altered without Lender's prior wrilten conscnt
except that Mortgagor has the right to remove items of personal property comprising 8 part of the Btopeny that become
worn of obeolete, provided that such personal property is replaced with other personal property at least equal in valus to
the replaced personal u‘Fropeny. free from any title retention device, security sgreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest crested by this Mortgage, Mortgagor shall
a;:'plmtno‘: O{h':bl?md:t tbo” Property mt l:nde;’l p‘;i:t written cousen{ t, Lender th:' 's agents may, at fetr!::
option, enter rope sny res o timo for the purpose of inspectin Property, Any inspection o
Property shall be entirely z:r r's benefit and Mortgagor will in no way rely og Lmdor'r m“l;ecuo:yn

13. AUTHORITY TO PERFORM, If Mortgsgor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, may,
without notice, porform the dutics or cause them to be performed. Mortgagor sppoints Lender as attomey in fact o sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontioued or
not carried on ina reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not creato an obligation to perform, and Lender's failure to perform will not

reclude Lender from exercising any of Lender's other rights under the law or this Mortgage. wAltlxly amounts paid by

r for insuring, preserving or otherwise protecting the P and Lender’s socurity interest will be due on demand

and will bear interest from the date of the payment until paid in full st the interest rate in effect from time bo time
according to the terms of the Evidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS, Mortgagor grants, bargains, conveys, and warrants to Lender as additional
security all the right, title and interest in and to any and all: '

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leascs®).

B. Ren“’ iw& and nenfite (ol m‘.,m‘ tn ac "Rante®) {nslundine 'I'\‘. wnat Venltad ¢a -Mn.i'y mi“. minimum ren"
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ts to comply with, the Leases and any applicable law. Mortgagor will promptly

notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cincel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases s0 require), or to assign, compromise or encumber the Leases or any future

Rents. Mortgagor will hold Lender harmless and indemnify Lender fo
may incur as a consequence of the assignment under this section.

r any and all !iability, loss or damage that Lender

15, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes s unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit developméat. . :

!

16. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agrecment,
se:tt:rity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt; - - : p :
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or eatity obligated on the Secured Debt; = -
. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt; . ‘
A good faith belief by Lender at any time that Lender is insecure with respect to any person or eatity obligated on
the Secured Debt or that the prospect of any gayment is impaired or the value of the Property is impaired; -
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repaymeat of the Secured Debt; or
Any loan proceeds are used for a that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. : e ‘ - loage 3 of 6/
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17, REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender (o provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may cstablish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may sccelerate the Secured Debt and foreclose this Mortgage in s manner
provided by law if this Mortgagor is in default, .

At the option of Lender, all or any past of tho agreed fecs and charges, accrued interest and principal shall become
immednatcl{nduc'n.nd psysble, afler giving notice if required by law, upon the occurrence of a default or anytime
thereafier, In addition, Lender shall be entitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any related documents. All remedics are distinct, cumulative and not exclusive, and the Lender
is entitled to all remodies .rrovided st law or equity, whether expressly st forth or not. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or sfier foreclosure
proceedings ‘are filed shall not constitute a waiver of Lender's right to require full and complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the
oveat a default if it continues or happens again, :

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Ex when
prohibited by law, Mortgagor agroes to pay all of Lender’s expenscs if Mortgagor breaches any covenant in this Mortgage.
Mortgagor will also pay on demand all of Lender's expenses incurred in collecting, insuring, preserving or protecting the
Property or in any inventorics, sudits, inspections or other examination by Lender in respect to the Property. Mortgagor
agrecs to pay all costs and expenses incurred by Lender in enforcing or protecting Lender’s rights and remedies under &u
Mortgage, including, but not limited to, attorneys’ fees, court costs, and other legal expenses. Once the Secured Debt is
fullg and finally paid, Lender agrees to release this Mortgage and Mortgagor agrees to pc{ﬂfo: any recordation costs. All
such amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time
to time, as provided in the Evidence of Debt and as permitted by law.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) "Environmental Law*®
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.s.c. 9601 et seo N\ all Athae fu‘.o-! atote and Innal lawe ] ‘:\ A court om“' mmy
opinions or interpr ming the public health, safoty, welfare » hazardous substance; and
(2) *Hazardous Sul n “@ m teriat, or contaminant which has
characteristics T\;hi fubs g y dangecous | :::lth' ngqm or
environment. The Je I}m:f“ 3 D W&I A erial,* "toxic )"
;’luhmrdoul wasto® A Al \ -iiu g sents, warrants and agrees

t, except as prov ¥ acknowledged in writing:

A. No Hazardous § &Iﬂlﬁs G SPAR SIS A O RER m,muﬁﬁ st rfined, o bandled b
any person o7, under or A i Sougee 0 usiness g strict compliance wi
all applicabl nvimmmm M{S}W .

B. Mortgagor has not and will not cause, contribute to, or permit the release of any azardous Substance on the
Property.

C. Mortgagor vl immediately sotify Lenderif (1) & relcase or threatencd release of Hazadous Substance occurs on,
under or about the Property or migrates or threatens (o migrate from nearby propesty; or (2) there is & violation of
any Environmental Law concemning the Property. Ia such an event, Mortgagor will take all necessary remedial
action in accordance with,Environmental Law. _

D. Mortgagor has no knowledge of or reason to belicve there is any pending or threatensd investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Mortgagor or say tenant of any Envircnmental Law. Mortgagor will immediately notri?'y Lender in
writing a8 soon as Mortgagor has reason to believe there is any such peading or threstcned investigation, claim, or
proceeding. In such an event, Lender has the right/ ‘bt not the obligation, to participate in any such proceeding
including the right to receive copies of any,documicnts f2Isting to such proceedings

E. Mortgagor and cvery tenant have been, at2’and shall rexriin in full compliance with any applicable Environmental

Law.

F. There are n¢ round gtorage tanks; private-dumps or open wells locat=d o r the Property and no such
tank, dump It be added unless'£ender first cousents in writing

G. Mortgagor inspect the Proparty;visonitor the activities and the , and confirm
tha‘;‘ all pen wpprovals required; oy ney applicable Knvi are obtained and complied
with.

H. MO“‘I‘Of Win poiiliiey OF Causs ally Rl O poriiiie, s uGoi Of Lender's sl W Gaer and w the Pmpeﬁy
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and mlﬁltude of any Hazardous
Substance that has been released on, under or sbout the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law. ‘

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor’s expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environmental eagineer who will perform such audit is sulij;ect to Lender's approval,

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor’s expense. :

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys® fees, which Lender and Lender’s successors or assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in retum Mortgagor will provide Lender with
collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of Lender’s
rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
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sewer, water, conservation, ditch, drsinage, or other district relating to or binding upon the Property or any part of it,
Mortgagor suthorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim, Mortgagor sssigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all o any past of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the terms
of any prior mortgage, doed of trust, security agreement or other lien document.

21, INSURANCE, Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep theft and other hazards and risks reasonably associated with the Property dus to its type and
location. Other hazards and risks may include, for example, coversge against loss duc to floods or flooding. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be choscn by Mortgagor subject to Lender’s approval, which shall not be
unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender's rights in the Property according to the terms of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause®

and, where applicable, “leader loss payoe clause.” Morigagor shall immediately notify Lender of cancellation or

termination of the insurance. Lender shall have the right to hold the policies and renewals. If Leader roquiros,

_~Mortgagor shall immediately give to Lender all receipts of paid premiums and rencwal notices. Upon loss,

'\ ~Mortgagor shall give immediate notice to the insurance carrier and Leader. Lendor may mako proof of loss if not
~-" made immediately by Mortgagor.

- it e i ——

. *. "~ Unls¥ Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
= 7.7 sepair.of the' Property damaged if the restoration or repair is economically feasible lnd‘Eendet’l security is not
‘ __lessened. ‘If the restoration or repair is not economically feasible or Lender’s socurity would be lessencd, the

‘insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
- Mortgagor. If Mortgagor glza‘ndom| the Property, or does not answer within 30 days s notice from Lender that the

* insurance ¢ ettiowcluim, them Lender may ¢ wee;ll %musc%
proceeds to h rty orto pay the Secured Deb ien due., y peri
will begin «s§Jocument 1S

Unless Len: Of palin ligatin of | o principal shall not extend
or mtponc  date Nﬂmﬂmmﬁh gf the pa If the Property is acquired
by Lender, ghpana i icies and psulti oL nage to the Property before
thc ICQUiSit . 6l 4%%’%%‘% v v o AL gl‘ \\‘ the ‘cqui.iﬁmo

B. Mortgagor sgrecato WW:MWW: Lendec as an additional insured in
an amount acceéptable to r, insuring against claims arising from any accider' or occurrence in or on the
Property.

C. Mortgagor agrees to 1 in ren sines uption ir as required by Lender, in an amount

equal to at Jcast coverage of one year's debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lcnder. ‘ | o .

22. NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lenderfunds for taxes and insurance in cscrow,

23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may dseti necessosy. Mortgagor warrants that sll financial statements and

information Mortgagor provides to Lender are ér)will be, sccurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additions? documents or certifications that may consider
necessary to perfec haue, and preserve Muitgagor's obligations under this Morigz) Lender's licn status on the
Property. If Mortg > to do so, Lender-may sign,-deliver, and file such docu certificates in Mortgagor's
name and Mortgag ~cvocably appoint Lendes or Lender's agent as attor 3 do the things necessary to
comply with this s :
24, JOINT AND IND I )R BOUND. All duties under

this Mortgage are joint and individual, If Mortgagor signs this Mortgage but does not sign the Evideace of Debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Pro to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. onga;or agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such & change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

I this Mortgage secures a guaranty betweea Lender and Mortgagor and does not directly secure the ‘obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
he severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of tﬁe sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage. , :

26. NOTICE. Unless otherwise required by law, uiy notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors. '

(page 5 of 6)
© 1903 Bankars Systems, Inc., 8t. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-N 3/16/84

) _ay




27, WAIVERS, Except o the exteat protubltod by law, Mortgagor waives and releases any and all rights and remedics

Mortgagor may now have or acquire in the future relating to redemption, rennmtemeat and the marshalling of licas and
assets. Mortgagor waives all rights of valuation and appraisement.

28, U.C.C. PROVISIONS. If checked, the following sre applicable to, but do not limit, this Mortgage:

03 Construction Loan. This Mortgage secures an obligation incurred for the construction of an improvement on the
Property.

O Fixture Filing, Mortgagor grants to Leader a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.

O3 Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all crops,
timber, and minerals located on the Property as well as all reats, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) paymeats and similar
governmental programs (all of which shall also be included in the term "Property”). Lender may file a financing
statement signed by Lender instead of Mortgagor with the appropriate public officials,

O Personal Property. Mortgagor grants to Leader a security interest in all personal property located on or connected
with the Property. This security interest includes all farm products, inveatory, equipment, accounts, documents,
instrumeats, chattel paper, general intangibles, and all other items of personal property Mortgagor owns now or in
the future and that are used or useful in the construction, ownership, operation, management, or maintenance of the
Property, The term personal propetty specifically excludes that property deacribed as "household goods® secured
in connection with a "consumer” loan as those terms are defined in applicable federal regulations governing unfair

and deceptive credit practices. Lender may file a financing statement signed by Leader instead of Mortgagor with
the appropriate public officials.

O Filing As Financing Statement. Mortgagor agrecs and acknowledges that this Mortgage also suffices as &
financing statement and as such , may be filed of record as a fuuncxng statement for purposes of Asticle 9 of the

Uniform C his Mortgage is mfﬁcient a8
s financing

29. OTHER TERMS. M&mme%tmu |
D

O Additional 7 Flyig Procumnrentis-the PLOPETEY Of e o vreevererennsmssnsnssnininns

el .I'.II..I.111.91;?1{...@.('3diiii't'if'Réééxﬂ?%ﬁﬁﬁ'l'::::ﬁ... s
SIGNATURES: By signing below, Mortga 3 the | and cov atained in this Mortgage and in any

attachments. Mortgagor also acknowied pt of & copyof this Mortgsge/on'the date stated above on Page 1.
D Actu‘l .uthorit: ’.s ‘n \4‘ to ‘he i min‘h vby m ution nd .' w 10000000000 80000080 300000000000 000 ¢

{Date) {Signature) (Date)
........... (06.‘;;)00 (é:"m;).l..’lll » JOBUODBOIN0RININNERERNINOORNNORIIDIIS
[ Refer to the Ad tachad and incorsoriated herein for addiii :igﬁatures and lcknowiedgmenu.
ACKNOWLEDGMENT: |
_STATEOF .JNDIANA..........coevenrirnnrnennn, , COUNTY OF .JAKE........cccvriinnnnemrnnencniescsnscons
Gatibal) Before me, . NCRNA. S0, . FEAR ....couevnene, ., 8 Notary Public this .23TM.......... day of m-.uﬂﬁ
2 < - EEEERY. b ORISR s ovvvcsnnssssssnnssssss 63

-'My commission expires: 12/17/98
Boal).

ledged the execution gf the annexed mortgage.

. = "-. T (Notary Public) x"
A S. SHEAR
’ ‘J' ’lM\ ‘\s b' ‘ M‘M’ m.l..... ..... s80000 O.l.............l.l. ....... BN SRNNIORIRRIINYS
STATE OF l'..ll‘.l..'..l'l'.00..0.00.."QI....'.CCI'.’ Coum OF PORNDCPREINOBIPINIONINORNONOIROORDIOIBINIRARINS } “0
Before me, ....coveuies veersaees verreseennesrans veeesy @ Notary Public this .........e0u00s e ABY Of ciiiniiinniiiniiniine ,
(Buslnoss Cerererassransrarsseantrassierienaes O SRR (TuieGs))
“m“ Of oooooo 8000000000000 0000000000000000 senvetsestenae s0000000s00 s P00 00000000000000000000000000000000000 sensesesned (N-dluh-u!lh)
At s PPN veernnens acknowledged the execution of the
annexed mortgage of the business or entity.
My commission expires: ‘ ,
(s“l) MW) llIll.'Q lllll se000e ll...il...l'0.!'0.lll...‘l..b."...ll..‘..l.‘l'...
' M‘.M’ 8000000000 0000600000880000b0s000sessssocststsnistseree s000s0000000
This instrument was prepared by GERATD, VAN, PROQVEN. =.......... .
'nm.mmm‘.li'll.l...‘....'lll...l...l...‘OI'l',...‘..l...v...lll.. lllll
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