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THIS INDENTURE WITNESSETH that JENNIFER GAGAN PR S
% b B
of PORTER  County, INDIANA hercinafier e E'éi -
referred to as “mortgagors, “MORTGAGE and WARRANT to LAKE MORTGAGE COMPANY, INC., § 4 3
organized under the lawsof  THE STATE OF INDIANA to-wit; o @ :3
et o 'y %Y
AL
LOT 2, BLOCK 12, RAILROAD ADDITION TO CROWN POINT v
AS RECORDED IN MISC. RECORD "A'' PAGE 508, IN LAKE 9
COUNTY, INDIANA, P
i
COMMONLY KNOWN AS: 308 NORTH SHERMAN STREET
Document 1s
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
together with all the buildings and improvement now or hereafter crected wncluding all gas and electric
fixtures, plumbing apparatus, motors, boilers, furnaces, ranges, refrigerators, and 11 apparatus and fixtures of
every kind, whether used forthe purpose of supplying or distributing heat, refrigeration; lig water, air, power or
otherwise, including screens, window shades, storm doors .«mdows, d floor caverjpgy, now in or which
hereafter may be placed in any building or improvement now or hereafter upon said property, together with all the
estate, right, title and interest of said Mortgagor in and 40 said property, and the rents, issucs and profits thereof
which are hereby assigned, transferred and setovesunto the'iiastgagee, including all the rents, issues and profits
now due or which may hcreafler become dug<ifidcr-or by vifug-of any lease whet! n or verbal, or any
agreement for th nancy of said property, oF any past'of parts thereof, wvhict ive been heretofore,
or may be hereaf =cd to, or which,may be made and agreed to by it e¢ under the power
herein granted to ntion hereby to esiablish an-absolute transfcr nt to the Mortgagee
of all such lcases snd all the avail$thereunder, and suc! fits shall be applied
first to the payms X[ nt the payment of any

indebtedness then due and secured hcreby or incurred hereunder, together with all the rights, privileges, interests,
casements, herediments and appurtenances thereunto belonging or in any wise pcrtmnmg thereto, all fixtures and
appliances therein or subsequently placed therein or thereon, and all the rents, issues, mcomc and profits of said
mortgaged premises, .
This mortgage is given to secure the performances of the provisions hereof and the payment of a certain obligation
evidenced by a promissory note of even date herewith for the principal sum of

NINETY THREE THOUSAND TWO HUNDRED AND 00/100 $93,200.00 )
Dollars, executed by the Mortgagors and payable to the order of the Mortgagee on or before 06-01-97 (6 )
Months after date, with interest thereon as provided in said note, said principal and interest being payable at the
Office of the Mortgagee in the Town of Merrillville, State of Indiana, accrued intercst to be paid at the second and
third draws against the loan principal balance, all of which indebtedness the Mortgagors promise and agree to pay
to the order of Mortgagee, all without relicf from valuation and appraisement laws and with attorney’s fees.

The Mortgagors do hercby further covenant and agree as follows: ‘@0




l That the Mortgagors will, until the debt hercby sccured is fully satisfied, pay all taxcs and asscssments
levied on said premises, and pay all premiums for keeping all insurable property covered hereby, insurcd against
loss and damage by fire and windstorm, with such insurcrs and in such amounts and manner as shall be in the
judgment of the Mortgagee, necessary or proper.

The Mortgages may, in case of failyre of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase
any tax title or claim against the premises, make any repairs necessary 1o preserve the security intended to be given
by this mortgage, and may obtain complete abstracts of title or title guaranty policies

for said estate and such continuations thereof as in the judgment of the Morigagee may be required at any time
while any part of the debt hereby secured remains unpaid, and all sums so paid shall become immediately due to
the Mortgagee, shall be added to and become part of the indebtedness secured hereby, and shall bear interest at the
rate of fifteen percent (15%) per annum until paid.

2 To excrcise due diligence in the operations, management and occupation of said real estate and the
improvement thereon, and not to commlt waste or allow the same to be commmcd on said premiscs, and to keep
said real estate a mal and ordinary

depreciation alone o meEﬁtnis 3 illegal or immoral

acts.

3 Upon def: ,yvmgv:rd &E\ELQ J‘Alldn!css by, or in the event

of a default by the Morig my\mmmmerye sments herein contained,
or upon the institution of any lega ﬁrﬂ%c $ toglforcc a mmar aﬂ; litn upon ihe mortgaged property or
if a petition in bankruptcy shall M ffie Mortgagoss shall in any way be
adjudged insolven! or shall make an assignment for the benefit of creditors, or if there shall exist any lien or
encumbrance on the mortgaged real estal he lien of thie'mortga; if said morigaged premises shall
be levied upon by virtue of any execution, attachment or other writ, or shall come into the possession of or be
ordered sold by the Officer of any Court, or if the Morigagors shall abandon the mostgaged property, then the
entire indebtedness securedihicreby shall, at the option of the Mortgagee and be immediately due and
payable, without notice or demand)and thereupon the Morigagee shall be entitled {0 the immediate possession of
said property and ihe rents, issues, income angd profits thererom with 'or without foreclosuit or other proceedings
and shall also be entitled to,collect said indebtcdness to for  this morigage and to enforce. any of its rights
hereunder, by proper legal or equitable proceedings. It is understood and agreed that the Morizagors shall pay all
costs and attorney's feeg incurred or paid by the Mertgegee taay suit in which it may be plaintiff or defendant by
reason of being party 10 this mortgage, in any;3mit or proceedings to foreclose this mortgage, or to enforce or
protect the Mortgagee’s. rights hercunder, the -Mowgagee in addition to any other remedy, and regardless of the

value of the mor nropesty or the solvéncy or=insolvency-of the Morgagors be entitled to the
appointment of a > 1ake possession of said property Ane- protect said proj: llect the rents and
income and apply rovided by the Eiwapii:the-case of a foreclosure « ge, the abstract of
title or title guaran ase may be shali"te‘theatisolute property of 1

4, No failure on the part the Mortgagee to exercise any of its rights hereunder for defaults or breaches of

covenants shall be construed to prejudice its rights in the cvent of any other subsequent defaults or breach or
covenant and no dclay on the part of the Mortgagee in exercising any of such rights shall be construed (o preclude
it from the exercise thereof at any time during the continuance of any such default or, breach of covenant, and the
Mortgagee may enforce any one or more remedies hercunder successively or concurrently at its option.

s. The Mortgagee, at its option, may extend the time for the payment of said indebtedness, or reduce the
payments thereon, or accept a renewal note or notes therefore, without the consent of any junior lien holder, and
without consent of the Mortgagors if the Mortgagors have parted with the title to said property and any such
extension, reduction or rcnewal shall not rclease the Mortgagors or any endorser or guarantor from liability for
such indebtedness, or affect the priority of this mortgage over the junior lien or impair the security hereof in any
manner whatsoever,




6. This mortgage shall sccurc the payment of any additional notes or loans made by the Morgagee to the
Mortgagors at any time hereafter for the purpose of paying taxcs, insurance premiums, making repairs or
altcration, or any other purpose within the discretion of the Mortgages, provided only, that the aggregate of the
principal amount of the indebtedness scoured shall at no time exceed the original amount thereof.

\
: 7. All rights and obligations hercunder shall extend to and be binding upon the scveral heirs, executors,
‘, administrators, successors, and assigns of the partics hereto,

the Mortgagors have hereunto set their hands and seals
MBER 1996 ,
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Before me, the under: .cd.aNotgh&x!lja]mm@mmﬁmﬂis 3rd dayof December
1996 , , personally appeared  Jennifer Gagan

and acknowledged the execution of the foregoing Mortoage,

I hereby centify that | am not an Officer of the Mortgagee.

Witness my Hand and Notarial Seal P e
ANolaryPublig N Vv -
m e  RIhard?A. Zunica // PRI
" My Commission Expires: ___9=12=98 z___/ D |

S’

County of Residence: . Lake




