L

96080583

ST, r INDIANA
FILED FOR SO CSrD
96 0EC -9 AMI1: 0

GARETTE CLEVELAND
W CCRcn

iTC 12966

RETURN TO LAKE FEDERAL SAVING

....................................

. OF HAMHOND. ..
.~ STATES OF AMERI(
...]048. KENNEDY, A

(“Lender”). Borrower o

gopaco Above This Line For Recording Data
AND LOAN 7048 KENNED

MORTGAGE

N
Bw A8 RIVEN ON wuveveerenns b, Airtenint
KATESED AN

------------------------------------

by Borrower’s note datex
full deb, if not paid earl
to Lender: (a) the repayr
of the Note; (b) the pay
Security Instrument; and
Note. For this purpose,
located in ........occvunenn L

LOT 17 IN BLOC
AS PER PLAT TH
84, IN THE OFF

which has the address of ....
Indiana .......... .h6322
{Zip Code)

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC., ST. CLOUD,

................ the.Lake Count Recorde.r'
NUE.... HAMMOND,,... JNRIANAL. A0323.......nnerrrrrconnsrssssseasissnsnn
 Lender the principa! sum of . THIRTY THOURAND."AND NQ/108
smmm s e s ommmner - m Dollars (ULS. 5300000, 08502 mmme
1e same date as this Security Instrument (“Note”), which provides for m
due and payzble on .....RECEMBER .a...Z.Ql . This S
it of the debt ¢videnced by the Note, with intercst, and all renewals, ext
nt of all other sums, with interest, advanced under paragraph 7 to p
) the pc iwe of Bortower's coveil | agreemenis under this S

yrrower docs hereby mortgage. grant and convey to Lender the foll
B sty , R County, Indiana:

HIGHLAND ESI;i{éi‘;:#:s. 1=THAZFONN OF HIGHLAND
"ORDED MAY:17, “F348 I ELAT BOOK 27

ECORDER" OF uAKL COUNTY. INDTANA

”""J]I \‘\7\“"'

[Street)
(“Property Address™);

MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91

AVE., HAMMOND, IN 46323

......... . The mortgagor

oooooooooooooooooooo I XY TTIYY I

---------------------------------

------------------------------------

----------------------------------

I T T Yy aseenere

This debt is evxdenced
hly payments, with the
rity Instrument secures
ions and modifications
act the security of this
rity Instrument and the
ing described property

HIGHLAND

Form 3015 980 (pa

ge | 26 gge:} )




Fovit e Wirn all the improvements now or herenfter erected on the property, and afl easements, appurienances,
and fixtures now on hereafter a part of the property. All replacements and additioms shall alsr be covered by this Security
Instrament Al of the fotegoing is referred to in this Security Instrument as the “Property ©

RopperwEp Covpranis that Borrower is Iawfully seised of the estate herehy comveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Burrower warrants
and will defernd genetally the title to the Propenty against all ¢Jaims and demands. subject to any encumbrances of record.

Finrs Srevmiry Bsirrent combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute g uniform security instrument covering real property.

Uiror Covenants. Borrower and |ender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment amd f.ate Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Nute.

2. Punda for ‘Fazes and Insurance, Subject (o apg;li( able law of to & written waiver by Lender, Borrower shall pay
t0s | eneder on the day monthly payments are due under the Note, until the Nute is paid in full, a sum (“Punds”) for: (a) yearly
tates and asseeements which may attain priotity over this Security Instrument as & lien on the Propenty; (b) yeatly leasehold
pryments or ground tents on the Property, if any. (¢) yearly hazatd or ptoperty insurance premiums; (d) yearly flood
insnrance preminme, if any; (e) yearly mortgage insurance premiuins, if any; and (f) any sums payable by Bortower to
{ender. in arcordance with the pravicions of paragraph 8. in lew of the payment of mortgage insurance premiums. These

itemns are callerd “Feorow . s exceed the maximum
" pan ey reguire for Burmower 8
LTINS e nEIS | ;-
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3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including i
oods or flooding, for which Lender requires insurance, This insurance shall be maintained in’the amounts and for the 5
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ‘
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at i
Lender’s option, obtain coverage to protect Lender's rights in the Pr 1ty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include g standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender al)
receipts of £:id premiums and renewal notices. In the event of loss, Borrower shall give prompt noti{c to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance grocccds shall be applicd to restoration or re air
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance s shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days 8 notice from Lender that the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
tt}l:e Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when

e notice is given.

Unless Lends 1B pplicatiog ncipal shall not extend or

postpone the due dat pa p—_ referr i nount of the payments, If
under eragraph 21 A nﬂﬂéﬂm 4

s and proceeds resulting

: aso any
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6. Occupan § n, Maintenance and Protection of the Pro erLys B er's Loan Application;

Leaseholds, Borrower shgf emm opériy a9 B al residence within sixty days after
the execution of this Seet ,m%en and shall coptinue to oc 1’the

as Borrower's principal residence for at
least one year after e date of otbupaicy lumt -ouuty: fs&0a; m writing, which cogscm shall not be
unreasonably withheld, of unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commi waste on the Property. Borrower shall
be in default if any forfeiture acti “procecdin er civil or criminal, s guithat in Lender's good faith judgment
could result in forfeiture of {l Propeity or otherwise mat ally impair the licn creat by this Security Instrument or
Lender's security interest. Borrower may cure such : default and reinstale. as provided'in pasagraph 18, by causing the action
or proceeding to be dismissed v ruling that, in Lender's pood faith d-termir , preeludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lisn creat by this Security Instrurment or Lender's security
interest. Borrower shall also be in de wltif Borrower, during the loan application process, gave materially false or
inaccurate information of statenents ¢ wnder (or failed to provide Lcnder w any material information) in connection
with the Toan evidenced by the.! iluding, but not limited (¢, representaticis concerning Borrower's occupancy of the
Property as a principal residence. 1o this Sccurity Instrument js on a leasehold, Borrower shall comply with all the provisions
of the Tease. It Borrower acquires fee title to the Propertysithie f48ehold and the fee title shall not merge unless Lender agrees
to the mierger in writing

7. Protection of ider's Rights in the Priperty. If Rorrower fails to perform th renants and agreements
contained an this Sec Mistroment, or there isa=fépal proceedibg that may significaniis Lender's rights in the
Property (such as a pre 2 i1 hankruptcy, probaté; for condemnation or forfeiture or 1o ws or regulations), then
Lender may do and p: 'Cveris necessary 20 protect the value of the Prop- .t «  rights in the Property.
Lender's actions may v any sums secured byialicnawhich has priority o y Instrument, appearing
in court, paying reasor “ees and enteringZml'ths Broperty to make s¢ -ender may take action
under this paragraph 7 fiaye (o'do'so

Any amounts ¢ ) ;i DECOC Uil aebi of Borrower secured by this

Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substuntially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paiments as a loss reserve in liey

i i ender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of l{l’: sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securim Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the shall be gpplied tothe sumssecured by thi nt whether or not the sums
are then due. .

If the Property v BoloWeR RG] 8o« at the condemnor offers to
make alrjc n\;ard or settl dam . Borrower fails to res 5 ni toALci: i i ; after the date the notice is
given, Lender is author )} M?@cgﬁiﬂl n/Ritlier repair of the Property or to
the sums secured by thi rity [nsttument, whetheror not then due. : y

postpone the due date of ific monthly ﬁf{m ts efertji to in para e 2 0§ change the amount of such payments.

11. Borrower Not Releasedt Fo e B eﬁé) '} r. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the liability of the eriginal Borrower or Borrower's successors in interest, Lender
shall not be required to commencesproceedings-against-any successor in interestror.refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in intcrest, Any forbearance by Lendcr in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asdgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants-and agreements shall be joini-and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this! Ssedrity Instrument; (b) is not personally obligated to pay the
sums secured by this Sceurity Instrument; and (c) aprees that Legider and any other Borrower may agree to extend, modify,

Unless Lender and B fﬂhﬁgmwwiﬂmn%m? i pro€ceds o principal shall not extend or
s ] an
t

forbear or make any ynmodations with regard/fo the termssol this Security Instrurfient or the Note without that
Borrower's consent.

13. Loan Cha the loan secured by this-Security Ansfrument is subject which sets maximum loan
charges, and that law i rpreted so that the dnievesiior.other loan charges e » be collected in connection
with the loan exceed th hts, then: (a) afgisiich Toantoharge shall be r amount necessary to reduce
the charge to the permi )-any sums already'¢éllected from Boric ded permitted limits will be
retunded to Borrower. 1 Jer the Note or by making a

direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by f{irst
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is dclivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Ecnder may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably requirc to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to ray the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hcrcb{ shall remain fully effective as {;0 no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

: 19.) Sale (:)fe No} £ te ethe; with thi:h Security
nstrument) may be so ¥ t C A\ 1 a change in the entit

(known as the “Loan Sc oflects mwmmh Al lnstrumgcm. There alsc’;l
may be one or more ch i i a e Notey I the e of the Loan Servicer,
Borrower will be given &@t c‘iF} 1%1 i aboe licable law. The notice
will state the name and ,of the few Loan Servicer and the address to Which paymenis s ¢ made. The notice will

also contain any other inforiili CFiaquirethiy saglisabledevis th%gro erinrfy of
prese
AlfoW By

20. Hazardous Substances. Borrower ghall pot cause or it th , use, disposal, storage, or releasc of
any Hazardous Substances of or in thé p):a &l@gﬂ‘!ﬂltyo fap one else'to do, an thngng affecting the
Property that is in violation of any Environmental Law. The Ereceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are penerally recognizcd to be appropriate to

normal residential uses and to mainicnance of the Property,

Borrower shall | m‘)lly ve Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and an zardous Substance or
Environmental Law of which Boir has actual knowledge. If Borrower lear notified by any governmental or

regulatory authority, that any removalo: other remediation of any Hazardous Substinee affecting the Property is necessary,
Borrower shall promptly take all'necessary remedial actions inlaccordance with Environmental Lay

As uned in this paragraph 20, “flazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the foliowing Substances: gasoline, keioscney other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
uscd in this paragraph 20, “Environmental Law” meansfederatilaws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental peatochiGi.

Non-Unworm CovinanTs, Borrower and Lenaer further covenant and agree as follo

21. Acceleratic nedies, Lender shaligive notice-to Békrower prior to accele following Borrower’s
breach of any covenai ement in this Secarity Instramoent (But not prior to as ) under paragraph 17
unless applicable law | herwise), The naticeishall spesifys.{a) the defeult; (1 1 required to cure the
default; (c) a date, nof tays from the date/{kervaticels given to Borr h the default must be
cured; and (d) that fa defausit on or beforeithe date specified i result in acceleration
of the sums secured b b 'y of the Property. The

notice shall further inform Borrower of the right to reinstate after acceicraiion and ihe right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Security
Instrument without charge to Eorrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with

Form 3015 9/80 (puge S of f pages)
2
BANKERS SYSTEMS, INC., ST. CLOUD, MN 58302 (1-800-397-2341) FORM MD-1-IN 2/12/91 A A




|
!

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider (] Condominium Rider (X] 1=4 Family Rider

[ Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
[J Balloon Rider (J Rate Improvement Rider (3 Second Home Rider

[J Other(s) [specify)

By SIGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

%:OJH‘.W ‘ (Seal)
R -Borrower

®
Document, is.. ...
L e E ....... . y 04 voseaessresssessess (Seal)
This Document ¢¥he pidffétes of ~Borrower
the Lake CouptResarderbio-22-a29 .. s
- [Space Below This Line For Acknowledgment
STATE OF INDIANA, w...cooi, LAKE v County ss

Before me, . . CECELIA SZUPLAKAY ,.a Notary Public this ............. 3 L

day of NOVEMBER 1996 07 U L ,LEOTd, PIZNARSKI AND KATE E. PIZNARSKI
........................................................................................................ _acknowledged the execution of the annexed mortgage.

WITNESS my hand and official seal.

My commission ex 12-07=96 7 _
L E L
1B S7EPLARAY
........................ CRCELIA SZEPLAYAY JCATATE.
fybe o ECOuNTS INDIANA
’ ION EXP DEC. 7,1996
B County, Indiana

-----------------------------------------------------------------------------------------------------------------------------
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this .........218T........ day of ... NOVEMBER ). .1.996.....oomrrrinrrrrrens

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the *Borrower”) to secure Borrower’s

Note t0 ... HAKE.. FEDERAL. SAVINGS. AND. LOAN. ASSQCTATION. QF. HAMMOND.........vvvevrvvsssssreens

(the “Lender”) of the same date and covermﬁz the PmpcrtI\; described in the Security Instrument and located at:

.................................... 2643 EDER, HIGHLAND, INDIANA, 46322 ..o s
|Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, ADDITIOP St N addition to the

property described Y f?mlnn% ai@; i ption, and shall
also constitute the red by the Security Instrument: building materials, g goods of every

nature whatsoever m n@ﬁ ‘@I m th the Property,
including, but not pos u healing, ¢ electricity, gas,

water, air and light. fire ng ‘E@Efﬂﬂl’,‘ﬁm‘ﬂié S gpfrol atus, plumbing,
bath tubs, water heatets. water closgts. sinks, .mg stoves, refri ators. laﬂwa ers, disp \_ vashers, dryers,
awnings, storm wiridows, storm d8AC¢ thx ‘rods, attached mirrors, cabinets,
panclling and attpched floor coverings now or hereafter auached to the Property, all of which, including
replacements and additions thercto, shall be d 1'to be and remain‘a part of the Property covered by the Security

lnstrument. All of [the foregoing togetaer withithe Property deseribed in the Securitysinstrument (or the leasehold
estate if the Security Instrcument is on a leasehold) are reférred to in/this | -4 Family Rider and the Security
Instrument as the “Propery.”

B. USE OF PROPERTY; COMPEI.IANCE WITH LAW, Bormower shall not scek, agree to or make a change in the
use of the Propenty jor its zoning elassitication, unless Lender has agreed in writing to the change. Borrower shall comply
with all Taws, ordinances, regul id requirements of any gos al body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrupnent to be perfected against the Prapertyfadliput Lender’s prior written permission.

D. RENT LOSS\ANSURANCE. Borrower shaiamiaintaitisiance against rent loss in addition to the other
hazards for which ance s required by UnifosiwCovenant S

E. *BORROW UGHT TO REINSTATE? DELEFED. Untform Covenant !

F. BORROWE UPANCY, If the Propentysistar 2= to 4-family property, luplex, the first
sentence in Unifo 6 concerning Burtower s-gecupaiicy of the Prope . All remaining
covenants and agre in Unitorm Coventittglshatiremain in eff

G. ASSIGNME X o ader all leases of

the Property and all security deposits made in connection with Ieases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leascs, in Lender’s sole discretion.
As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents.
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However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be

applied 1 Q 1g, but not
limited t v iES, PIEMIUINS 0N fEceiver’s bonds, iepair-; insurance
premium E(_})eum@enﬁdl@ 0 the\s e Security
Instrume cnder’s agents or any judicially appointed receiver shall be ok only those
Rents ac o N}@ma FFIﬂr eiyer appoiffcd i on of and
manage 118t S am s deriv IeApIy‘wiu.  as to the
inadequa i

o Pronerty,as rity. .
iFthe ke o - KHRASy bAGEAMRE DL ARG PEOPELEY: .1 1 Propery

and of coliccting the Rentsg any fundsgexpended by Lepder Rﬁl h sgs_shall become indebiedness of
Borrower 1o Lender secureﬂ;lé Mésmtxt 1&)‘5%@&&'7

Borrov.cr represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Eender from exercising its rights under this paragraph.

Lende Lender’s o ra juc y apj ed rece ot be required to cnter upon, take control of
or maintiin the Property‘beforeor after giving notice of default'to Borrower. However, Lender, or Lender's agents or
a judicially appointed rcceiver, may do so at time when a default occurs. Any application of Rents shall not cure
or waive default o lidate any other right or remedy of Lender. This as Rents of the Property
shall terminate when all thessurns secured by the Security Insirument are paid in fi

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has aninterest shalt'be a breach under the Security,) ment and Lender may invoke any of the remedies
permitted by the Security. lnstiument.

BY SIGNING BELOW, Borrower accepts and agrecsiiujthe, terms and provisions contained in this |-4 Family
Rider.

... (Seal)

-Borrower

......... /d/ﬁ e ... (Seal)

TE E. PIZNARSKI -Borrower
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