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Loan No: 1037005970 MORTGAGE LH-26-26-6-0570951

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is givenon November 25th, 1996 . The mortgagor is
PETER G. FAGAN, DEBORAH K. FAGAN, Husband and Wife

("Borrower"), This Security Instrument is given to  MCA MORTGAGE CORPORATION

Document i1s
which is organized and ' oo
Mdressts £ 23999 NORTHIEST .NMQ;E‘ZQI“F“I'@"I%&L. and whose

SOUTHFIELD, M1 48075 This Document is thlﬁlb!@kl@wcf  Lender the principal sum of
r

EIGHTY THREE THOUSAND/SIX HUNDRED EORTY. AND 00/ 1
MELIECS Yy Wecorggr] s, s 83640.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debi, if not arlier, able o ~ember , 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and gl renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of

this Security Instrument; and (c) the.performance of Borrower’s covenants and agreer der this Security Instrument and the

Note. For this purpose, Eorrower does hercby mortgage, grant and convey (o Lender the following described property located in

LAKE County, Indiana:
THE SOUTHEASTERLY 18 FEI F LOT 11 AND THE & CASTERLY 22

FEET OF LOT 12 I[N BLOCK 4 IN HIGHLAND TERRACE, IN THE TOWN OF
HIGHLAND, AS PER PLAT THEREOF, RECORDESSNECEMBER 2, 1927 IN
PLAT BOOK 21 PAGE 30, IN THE OFFICE OFERESREGGRDER OF LAKE
COUNTY, INDIANA

KEY # 27-122-12

which has the address of 8332 GORDON DRIVE, HIGHLAND [Street, Cit
Indiana 46322 [Zip Code) ("Property Address"); 94‘
INDIANA - Single Family - FNMA/FHLMC .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtcnances, and
fixtures nuw or hereafter a part of the property, Aﬂwplacancnuandaddxﬁommlldsobecovmdbymiswumymsmm
All of the foregoing is referred to in this Security Instrument as the *

BORROWER COVENANTS that Borrower is lawfully scised of the cstalc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and annhcable law permits Lender to make such a charge.

However, Lender may req; orting service used by
Lender in connection with M‘ff‘gf nade or applicable law
requires interest to be paid . not be required (o pay Borrower any mterca < » Funds. Borrower and

Lender may agree in writin mw mbpmt wer, without charge, an
annual accounting of the F ebi debit to the Funds was
made. The Funds are pledg MM@MMW% 5 )

If the Funds held by Lead 4ceedth el e ndex shall account to Borrower for
the excess Funds in acc);ra z with the f ?aﬁd ﬁcd#ﬁ?ﬁfﬂ?& the Funds he!d by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (o in the Jorrower shall make ieficiency in no more than twelve
monthly payments, at Lendcr's sole discretion: .

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: (he sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise; all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and last, (o any:3a% chatges due under the Nolte,

4. Charges; Liens. Borrower ghall pay all taxes, asscssments, chezpes, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument,ssd Icaseheld paymients or ground rents, if zny. Borrower shall pay these

obligations in the manner | | in paragraph 2, or iffiot paid-in-that sarner, Borrower shall 1 1 on time directly to the
person owed payment, Bo % promptly furnish to. Lender allnotices of amounis i inder this paragraph. If
Borrower makes these payr Sorrower shall prompily.fumish $o Lender receipic ¢ payments,

Borrower shall prompt tien which has priorityrover this Security Borrower: (a) agrees in
writing to the payment of | d t ts in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lendes's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to sepair or restore the Propesty or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,

allow the Property to det % ha ny forfeiture action or
proceeding, whether civil g m i % iture of the Property or
otherwise materially impai ted bythiS'S mﬁtm 's 5 \.‘ TOWer may cure such a
default and reinstate, as p b d with a ruling that, in
Lem!er's good faith detern m mm ¥ 'material impa.inpent of
the lien created by this Security ar kandes' ssceusity M wlt if Borrower, during the
loan application process, gay Eoﬁc informauon da («. tied to provide Lender with
any material information) wnnecuon g, but not limited to, representations

conceming Borrower's occupancy of the Property as a princxpal resxdcnce If this Secumy Instrument is on a leaschold, Borrower
shall comply with all the provisions of he lease, If B 3quires fee (itle to the P the leaschold and the fee title shall
not merge unless Lender agrees (o the merges in writing .

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & Jegal proceeding that may significantly affect s.fights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien 1 has priority over this & y-Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed bty Lender under this paragesgh)# shall Becoms additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other fsems of payment, these amounts shall bear interest from the date of

disbursement at the Note r: shall be payable, with-interest,-upon noti¢e from Lender to Forro uesting payment.

8. Mortgage Insuran: der raquired mortgage insurance as'a condition of makisng secured by this Security
Instrument, Borrower sha >niums required-30 mizintamgthe mortgage insura If, for any reason, the
mortgage insurance cover: Lender lapses OF CEAR: 1 be in effect. Borr¢ ¢ premiums required to

obtain coverage substantia > £f ntially equivalent to the

cost to Borrower of the mortgage insurance prcvnously in effect, from an aiternaie morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes availablo and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may maks reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of 8 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the ] X  shall not be required to

commence proceedings ag: Or : m%;QO ; 2y ¢ modify amortization of
the sums secured by this § mient by e by the origir )r Borrower’s successors
in interest. Any forbearanc er 1 afvaive clude the exercise of an
in st Any NOPTOPFECTAT . y

12. Successors and A:<;17 1 /gty dolnd and Sevennhidahilith € etheycoyghans and agreements of this

Security Instrument shall birid and benefit the, su and assi Lendet, and, Borrower, subject to the provisions of
paragraph 17. Borrower's covenants t P .%y Borrower. who co-signs this Security
Instrument but does not ¢xccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property u the ter curity Instrument; (b) rsonally obligated to pay the sums

secured by this Security Instrament; and (c) agrees tha: Liender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. I the loan sccurcd by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which caceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduccs principal, the reduction wilt\hg irestest as a partial prepayment without any prepayment charge
under the Note, .

14, Notices. Any nol Borrower provided fog'in' this Security 1#strument shall be given & ivering it or by mailing it

by first class mail unless ¢ s law requires use &f another method, The notice shall be o the Property Address or
any other address Borrow: s by notice to Léader, Any notice & Lender she!! be st class mail to Lender's
address stated herein or a sy Lender designates”hynotice'to Borrower. 4 ided for in this Security
Instrument shall be decme 11 10 Borrower or Ténider when given as j» agraph,

15. Governing Law; | S w and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
.11.TnWerMmqhowandem Interest in Borrower, If all or any part of the Property os any interest in it is
sold or transferred (or if a icial interest in Borrower is sold or transferred and Borrower is not 8 natural ) without
Lcnda'lpﬂormmummy.umm.mmmmw»gmmfuhlmmmmd this i
Instrument, Howeves, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of

Security Instrument,

%dctcxmmmis jon, Lender shall give Borrower notice of acceleration, The notice shall provide a of not less
Insrumcat I Bomowes fl o pay heso ums it 1 i cApiraon of s pesiod, Lendes iy ke sy el pocmiony
nstru f Borrower fails to pay sums prior o the expiration , may invoke an ’
by this Security Instrument without further notice or demand on Borrower, y perm

18. Borrower's Right to Reinstate, 1f Borrower mects certain conditions, Borower shall have the right to have
enforcement of this Sequnl?' Instrument discontinued at any time prior to the carlier of: (s) § days (or such other period as
applicable law may specnf, or reinstatement) before sale of the Property %ur;uam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () fa s Lender n;{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ ;{b)curcsany
default of any other covenants or agreements; (c) pays all cxpenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under p h 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelau:J 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aggli le law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apgly to the presence, use, or storage on the
Property of small quantitics of Hazardous Subst ized to be appropriate to normal residential uses
and to maintenance of the

Borrower shall prom, 1 i ﬂm or other action by any
governmental or regulatos rivate 0 s or Environmental Law

e
of which Borrower has a od | i i vagnme! authority, that an
memovsl of other remedission of g’ NSRRIy BBl i - sl prompily take

that nen camacalles cnnmnmemlicad o

necessary remedial actions sordagee with Environmental Law.,

As used in this paragraph 20, © Substances’ Gresiliols eubstancgs axfioxic or hazardous substances by
Environmental Law and (1 Jﬂowmwmmﬁﬁm le or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, e, and radicactive matenals, As used in
this h 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS [ Borrower and Lender further covenant and agree as follo

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the defav!t must be cured; and (d)
that failure to cure the default on vi before the date specified In ihe notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration aud'thewighit ta assert in the foreclosure procceding the non-existence
of a default or any other defense of Borrower to accéleration and foreclosure, If the defav't is ot cured on or before the
date specified in the notice, Lender, at its option,Smay require |mBediate payment in ful} | sums secured by this

Security Instrument wit ther demand and may foreclose this Security Instrumen: | 'ial proceeding. Lender
shall be entitled to collec w5 incurred in pursuing the remedtes provided 'n (1! h 21, including, but not
limited to, reasonable att 1 costs of title evidenoe;

22, Release. Upon p ' secured by this'Secunty Instrument, [z this Security Instrument
without charge to Borrow:

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider Condominium Rider (] 14 Family Rider
] Graduated Payment Rider Planned Unit Development Rides [ Biweekly Payment Rider
("] Balloon Rider ] Rate Improvement Rider (] Second Home Rider
X V.A. Rider [ Other(s) [specify)
Document is

BY SIGNING BELO\ R oulained urity Instrament and in
any ridez(s) executed by B af 1 mmm P@’mm ty

Witnesses: This Document is opfrey : Seal
the Lake Coun RN eI ) .no(m.,.).

o\ S Vs
iéﬁ' ﬁ K7 e (Seal)
— ‘ b e Borrower
jeal) . (Scal)
-Borrower Borrowsr
STATE OF INDIANA, 'KE County ss:

Onthis  25th §  November . 1886 | before me, i signed, a Notary Public
in and for said County, pes peared Sat
PETER G. FAGAN, D FACAN, Husband.anc Wife ‘

WITNESS my hand and oificiai scai.

My Commission Expires: August 3, 2000
Resident of Lake County, Indiana Notary Public  Daniel W. Slusser
- SHARON L. KOOI Record And Return To:
This instrument was prepared by: MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260 23999 NORTHWESTERN HWY,
m_w(m) (9212).01 SOUTHFIELD, MI 48075',""‘“° SOUTHFIELD MI 48075 Form 3015 9/90
' (Seal)
Mortgagor Mortgagor
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Loan No: 1037005970

v o ?

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.,

THIS ASSUMPTION POLICY RIDER is made this  25th  day of November . 1996 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the
Mortgagor's Note ("Note") of the same date to

MCA MORTGAGE CORPORATION

its successors
and assigns ("Mortgagee”) and covering the propesty described in the Instrument and located at:

8332 GORDON DRIVE
HIGHLAND IN 46322
(Property Address)
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
ucknowledge and agres to tha followino®

GUARANTY: Sho eterans Affairs fail or refuse full amount within
60 days from the Emm@mnlg. ritted upon by the
Department of Ve der_the provisions of Title 38 of the U.S ans Benefits," the
Mongagee may doclacs 11 ind W I@I'”E@!‘ sy forec ose immedintely or
may exercise any o / .:rcun er or take any other proper action as by law provided

TRANSFER OF T / emmmbm Enyinitarestift it 1< <0ld or transferred, this

loan may be declarcd W &Wof the property securing such loan
to any transferee (" .umer "), mﬂ‘e’;‘ the acceptab assumption and transfer of this loan is established by

the Department of V c1erans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Tite 38, United
States Code.

An authorized transfer (“assuniption®) of the property shall also be subject to additional covenants and agreements
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fec cqual to one-half of 1 percent (:50%)of the unpaid balance of this
loan as of the date of transfer of the property shall be payable ot the time of transfer to the morigagee or its
authorized agent, as trustee {or the Department of Velerans Affairs, If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute,ansadditional debt to that alreadyssecured byythis instrument, shall bear interest at
the rate herein provided, and, at the option of the mengagez of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable, Thie feeis auiomatically waived if the assumer is exempt under the
provisions of 38 U.5.C.. 3729 (¢).

(b) ASSUMF " PROCESSING CHARGE: -Upen | application for approval ¢ w assumption and

transfer of this loa asing fee may be charged ‘.;,' the ingrigagee or its avthoriz for determining the
creditworthiness o ¥ and subsequentlyhcevising the holder's ownerz! when an approved
transfer is complet I\ ‘us charge “shail notiexceed the lesser of established by the
Department of Ve 1o which Section 3714 0f Chaf Jnited States Code
applics Or any maxiiiii picsCiivca vy appucaic olalc iaw.

(c) ASSUMPTION INDEMNITY LIABILITY:; If this obligation is assumed, then the assumer hereby agrees

to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider,

(
QZ@ N Py (Seal) « (Seal)
: 4 Mongagor  DEBORAR K. FAGAN Mortgagor

(Seal) (Seal)
Mongagor Mortgagor
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