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MORTGAGE
THIS MORTGAGE ('S ent’) J;)QJ;ume.om.s ° . The mortgagor is

DAVID LASSER and 4 NUT (TF‘FICIAL!

This Document is the property of
("Borrower"), This Security - ;ument is fivegd.akke County Recorder!

National City Bank of Indianz

which is organized and existing under ihe lawsof  The United States of ) 3 , and whose
addressis 101 W. Washington 8ty, Ste. S10-BSouth, Indianapolis, Indiana 46255

("Lender"). Borrower owes Lcnder the principal sum of
THO HUNDRED THIRTY THOUSA! 00/100

Dollars (US. § 230,000.00 ),
This debt is evidenced by Borrower's note dated the same. gats)as Uiis Sscurity Instrument ("Noie"), which provides for monthly
payments, with the full debt, if not paid carlier, due and“pagable on>¢ Rocember 1, 2026 . This Security
Instrument secures to Lender: (s) the repayment of the devif evidenced by #he Note, with interest, pr renewals, extensions and
modifications of the Note; ( ayment of all other sums, with interest, rdvanced under pare to protect the security of
this Security Instrument; anc rormance of Borrawer's covenants snd agreemen s u7 urity Instrument and the
Note. For this purpose, Bor reby mortgage, g7ant aadrconvey to Lender the | ribed property located in

Lake County, Indiana;

LOT 1267, LAKES OF THE FOUR SEASONS, UNIT 3, AS SHOWN IN PLAT
BOOK 37, PAGE 77, EXCEPT THAT PART OF LOT 1267, DESCRIBED AS
BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 1267; THENCE NORTH
43 DEGREES 30 MINUTES 49 SECONDS WEST ALONG THE SOUTHWESTERELY
LINE OF S8AID LOT 1267 TO THE SOUTHWEST CORNER OF BAID LOT 1267;
THENCE S8OUTH 45 DEGREES 25 MINUTES 22 SECONDS EBAST $0.00 FEET TO
A POINT 3 FERT NORTHEASTERLY OF THE SOUTHERLY LINE OF BAID LOT
1267) THENCE SOUTHEASTERLY TO THE POINT OF BRGINNING, ALL IN THE
LAKES OF THE FOUR SEASONS, UNIT NO. 3. A8 SHOWN IN PLAT BOOK 37,
PAGE 77, IN THE RECORDER’S OFFICE OF LAKE COUNTY, INDIANA.

which has the addressof 1746 BEACHVIEW CT, CROWN POINT [Street, City),
Indiana 46307 [Zip Code) ("Property Address");
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mo: i iums, if I{f) ble by B Lender, in accordance with the

provisions of para, thogpaymeni 0f MOrigage nsuganee prem| we called "Escrow ltems.”
Lender may, at any dhold mﬂﬁ“ﬂiﬁﬁm‘: 3 nder for a federally related
mortgage loan may Borrower’ w nt under the f Procedures Act of 1974 as
amcnddrom e ., 17 SR el GRS B ke 1t o e Funds
amount. If so, Len v, al_any time, collect and hold Funds in an amount not to cxces :sser amount. Lender may

estimate the amount of Findddkeion e basivofiuerentias diheasoaablgeaimss o0k pendivures of future Escrow liems or
otherwise in accordance with applicable law. '
The Funds shall beheld in an ﬁm% @QMB&WI %ﬁ ‘agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Eorrower for holdi | applyin; Funds, annuall Iyzing the escrow account, or verifying
the Escrow Items, unless Lendes pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bommower o pay a one-time charge for an independent real cstate 1ax reporting service used by
Lender in connection with this unless applicable law provides otherwise, agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intcrést or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds.and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiedio be held by applicable law, Lender shall account to Borrower for
the excess Funds in-accordance with the requirements0f spiphicablalaw. If the amount of the Funds held by Lender at any time is

not sufficient to pay (he Escrow Items when due, Lenacs may so nopty -Borrower in writing, and, in such case Borrower shall pay
to Lender the amo cessary 10 make up thedeficiency—Bomdwer shall make up the def, y in no more than twelve
monthly payments, "¢ sole discretion.

Upon payment 1 sums secured by thisiSecyrity Insirument, Lender shall i nd to Borrower any Funds
held by Lender. If, 1 21, Lender shal) acqwise-af sell>the Property, Lcr ¢ acquisition or sale of the
Property, shall app by Lender at the‘timerof dcquisition or sale t the sums secured by this
Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation securcd by the licn in a manncr acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

of the actions sct forth above within 10 days of the giving of notice.
R | . Form 3015 9/80
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~ 5/Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods o
ﬂooqms. for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security s not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by [his Swuﬁ[y Insu'umcnt whathar nr nnt than dn)p Tha W.dav narind will hagin “:hnn tha nntina ie niluln"

Unless Lender and Bor ree in wriling, any application of procee not extend or postpone
the duc date of the monthly o 1 Tn Pargrapks Faw@ orgtiangeic - ents, If under paragraph
21 the Property is acquire Sorrowes's right to any insurance policies aid pre ng from damage to the

Property prior to the acqui % Nw @F\FI:@* ficufed by ihis Instrument immediately

prior to the acquisition.

6. Occupancy, Preservation, Viliienaickaurk Frotestion of théiroperigipBortoyeris Loxo Application; Leaseholds,
Borrower shall occupy, establish, and use_the 'S PRBC i within sixty days after the execution of
this Security Instrument and shall conﬁnm%%?g Mﬁ%@g qi;; residence for at least one year after the
date of occupancy, unless Lcnder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which yond antro! ver shall ¥, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propertys Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina!, i begun that in Lender’s good faith judgment could result'in forfeiture of the Property or
otherwise materially impair the lien created Dy this Security Instrument or Lender's sccurity iaterest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preeludes forfeiture of the Borrower's interest in the Property or othcr material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Borsower shal! also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan exidenced hv e Note, including, but not limited to, representations

concemning Borrower's occupancy of the Property as a pandipal residence.2f this Security Instrument js'on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowir acquires fegitie to the Property, the le ld and the fee title shall
not merge unless Lender ag he morger in writing;

7. Protection of Lend: in the Property, f Borrower faiis to perform the cove igreements contained in
this Security Instrument, © pal proceeding that muy.significantly affect Lcnd the Property (such as a
proceeding in bankruplcy, | >mnation or forfetiurgiontd enforce laws or 1 Lender may do and pay
for whatever is necessary | o r's actions may include

paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower In the event ofa pamal taking of the Property in which the fair market value of the

Property immediately befor: th fore the taking, unless
Borrower and Lender otherw ng €8S o puwmc uw olnegwise provi 1all be applied to the
sums secured by this Security n fvls

If the Property is aband .,Iq:! 0y (V] or offers to make an
award or scttle a claim for d. Nﬂ pﬁﬁ%ﬁ{l&m{k ttice is given, Lender
is authorized to collect and mqed its option, cither,lo reﬁoratron or repair of thc P ' to the sums secured
by this Security Instrument, \ cument is the property of

Unless Lender and Borrox J(hcrwnseﬂg@ nmmﬂﬂ?q{@emtypmcmal shall hot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Scourity grantcd by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shaltobe joiat gid several, Any Borrower who co-signs this Security

Instrument but does not exccuic the Note: (a) is co-signing,this Securit§-Iistrument only to mortgage. grant and convey that
Borrower's interest in the P ty under the terms of this-Security- Instrifient; (b) is not personally ated to pay the sums
secured by this Security Ins! and (c) agrees that Lencer and any. otier-Borrower may agres d, modify, forbear or
make any accommodations v » the terms of this-Security Instrunient.or the Note withor wer’s consent.

13. Loan Charges. If ~d by this Security Ifstument i subject to o law ximum loan charges,
and that law is finally interp ierest or other loanrotarges collected or 1ot nection with the loan
exceed the permitted limits, Al m uce the charge to the

permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this rcfund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.

Form 3015 9/90
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16. Borrower's Copy. Bomower shall be &iven one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Pro;aert‘y or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lsnesc‘lrxuri':‘yc?ttfs t!r{uor:evtﬂ' this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this

ent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower mects ccriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at an& time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays Lender al{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold ¢ ge in the entity (known

th nm s . " : it "V' 2 uadas tha Mate daA%h: \‘\
b enserel R e b
iven written notice o lg lay i
gddress of the new Loane Af ertp%aﬂmxvmmm ] \ f ‘zll:losg:wm: 2:?%3?&

information required by ap

20. Hazardous Substances. 1 Bifower Ehallcnotreagsertriperiit , @ifposal, storage, or release of any
Hazardous Substances on or-in the Property. B cr shall not do, nor allow e else o do, anything affecting the Property
that is in violation of any Envisonmental inf y to the presence, use, or storage on the

Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give vritte: ny investigation, clair 1, lawsuit or other action by any
governmental or regulatory agency or/private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ac(ual knowlcdge. If Borrower lcams, or is notified by any governmenial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is ,Borrower shall promptly take all
necessary remedial actions|in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are (hose subsiances defined as foxic or hazardous substances by
Environmental Law and following subsiances: gasoline, keroscne er flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivenis, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and LeG@2r further covepan: and agree as follow:

21, Acceleration; Rer Lender shall give nétice to Borrawer prior to acceleration (o1 1 Borrower’s breach of
any covenant or agreer this Security Instrument (but-net prior to accelcratic paragraph 17 unless
applicable law provides ¢ I'te notice shall specify:’(a) theidefault; (b) the nci to cure the default; (c)
a date, not less than 30 date the notice {5 giyen\{o-Rorrower, by whic nust be cured; and (d)
that failure to cure the d ¢ (he date snecified in the natice may r on of the sums secured
by this Security Instrument, foreclosure by jus I and sale of the ce shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ¢ . amend and supplement

the covenants and agreem By meﬁ m m ; N ument.
O T Adusable R W
justable ini J y Rider
(] Graduated Payn o1 N (gmggmm! LI Bj Payment Rider

[_] Balloon Rid . ; e
] V.A?(l){;de; “ This D c? E;’gg{g{ig'iﬁi‘opertygf ome Ri
the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:
\ D — (Seal)
~=DAVID LASSE Borrower
4/
\FR’C >
: RONACLASSER -Borrower
- SN — (Sea
Ty
R -Borrower ¥ -Borrower
'STATE OF INDIANA, Porter County ss:
: On this 25th day of November 1996 | before me, the undersigned, a Notary Public

'in and for said County, personally appeared  DAVID LASSER AND RONA LASSER

WITNESS my hand and official scal. -

My Commission Expires:  10-3-97
PORTER COUNTY RESIDENT

This instrument was prepared by: National City Bank of Indiana CLOSER
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THIS ADJUSTABLE RATE RIDER is madc this 35th  day of

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
November

0008598052

, 3896 |

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's
Adjustable Rate Note (the "Note") to National City Bank of Indians

(the "Lender”) of the same date and covering the property

described in the Security Instrument and located at:

1746 BEACHVIEW CT, CROWN POINT, Indisna 46307

(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORRNWER'S INTEREST RATE OAN SUAMAE AT ANV ONE TIME

AND THE

ADDITIONA
Borrower and Lend

A. INTEREST RA
The Note provides /1
the interest rate and

4. INTEREST RA
(A) Change D;
The interest rat

day every 12th mor
(B) The Index
Beginning with

average yield on U

Federal Reserve Bi

called the "Current I
If the Index is

information. The N
(C) Calculatio
Before each Ct

Note Holder will

Subject to the limits stated in

Change Date.

7

 J e WWIITIWITIRI) ITWW § ?

, ocument 18 \
o NI ETCTAT

Conidthentaor vaveENTieHANGEs operty of
a initial iplrestiaiglof County®H@@order%. The No

: monthly payments, as follows:

;AND MQ!
]

will pay may change on
thereafter. Each date on

‘iL‘ L2 Il‘l‘.‘ CV LAY T
s first doy of Docembe ;
ch my intcrest rate could change is called a

i¢ first Change Date, my interest raic will be based on an Index, Th
:d States Treasury securities adjusted to a constant maturity of 1 year,
1. The most recent Index figuse avéilable as of the date 45 days beft

=r available, the Ncio:-Holder will clioese a new index whi

ider will give me notigg,of this choice,
g 5 TW0 | ANG THREE-FOURTY
he Note Holder will calculate iny rew interest r
entage poiny(e) {1,153 750

this ndditinn in tha nanract nr

s
LUrlllil T e j weew il smeow e wmarsm v swoivwany

v

Security Instrument,

rovides for changes in

1997 , and on that
hange Date."

Index” is the weekly
nade available by the
cach Change Date is

sed upon comparable
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terest rate until the next

e Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
sugstantially equal payments, The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than $,000 %
or less than 4.000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest J have been paying for the
preceding twelve months. My interest rate will never be greater than 12,000 &,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me 8 notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER O}

uunul SN BIEd B3IV 3 BV
Uniform Covenant nmn%

Transfer of the l ter t in er, Property or any
interest in it is sold i ﬁ‘f N Borrower is not a
n?taulrlal person) u‘:el:il | i tedpa):fmem in full
of all sums sec by Lender if exercise is

rohibited by federal Ja+ de:s@mﬁm%lmal not.cxercise this option if: Sa)
orrower causes 10 be submitted 1o bendr infomm wevaluate the iniended transferee as if a
new loan were being made to the transferee; and (b) Lender r nably determines that Lender’s security will not be
impaired b{’ the lo assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument ¢ to Lend
To the extcnt mitted bysapplicablenlaw, liender may charge a reasonablefec as a condition to Lender’s
consent to the loan assumption, Lender may also require (he transfcree to sign an assumption agreement that is
acceptable to Lender and thai obligates the transicree (o keep all the promises and nents made in the Note and
in this Security Instrument. Borrower will continue (0 be obligated under the Nots.and this Security Instrument unless
Lender releases Borrower in writing.
If Lender exercises the option (o require immediate payment in full, [ ender shall give Borrower notice of
acceleration. The notice shall p a period of not less than s'from the date the notice is delivered or mailed
within which Borrowcr must pay all sums sccured by this Security ‘Instrument: If Borrower fzils to pay these sums

prior to the expiration of this period, Lender may invele #oy/tomedics permitied by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELQW, Borrower acceptsspitiapiees-io thésezms and covenants conis in this Adjustable

Rate Rider,
o /
nn, S
D. (Seal)
SSER h -Borrower

(Seal)
ONA LASSER N -Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this a5th day of November

1996 , and is incorporated into and shall be deemed to amend and supplement the Monigage, Deced of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure
Borrower's Note to

National City Bank of Indiana
(the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1746 BEACHVIEW CT, CROWN POINT, Indians 46307

[Property Address)

The Property inclu ed r with other such

arcels and certain d1 ibed i >
P covRNANTS, 2 IRt 1s : "Declaration”).
The Pro isa W i

e or rorn seisonaNO FOEEFICIAL!
. Name of Planned Unit Davelopment

(b PUD"). The Pricy AU A bbb or cqivaen ety
owning or managir{, (he commonitaieds And fastificsPie PYD e OuRbE Association”) an1 the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addiion to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations.. Borrower shall pcrform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent iments” are the; (i) Declaration; (ii) article poration, trust instrument or
any equivalent document which creatcs the Owners Association; and (iif) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally sccepted insurance
carrier, a "master” or “blanket” policy insuring the Propenyiwbich is satisfactory to Lender and which provides

insurance coverage in (e amounts, for the periods,-gid againsicithe hazards Lender requires; including fire and

hazards included w rerm "extended coveiage,” then:
(i) Lende >5 the provision in Usliorm Covenant 2§07 the monthly paymen nder of the yearly
premium installme: acd insurance on the Propeity aiid
(ii) Bormrc tion nnder UniformyCovengat §510 maintair hazs coverage on the
Property is deemed >xtent that the reqiired coverage is provided by sociation policy.
Borrower sha YRt NOYICE Of any 1apsc I required hazar e provided by the
master or blanket poiicy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents" if the provision is for the express
benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have thc effect of rendering the public liability insurance coverage maintained
by the Owners Associati

F. Remedies. ay FUL dues and ssiments Wi jer may pay them.
Any amounts disbu 4 rﬁmm Slditions wer secured by the
Security Instrument NM aymeot, i ; shall bear interest
from the date of d ort a4 wﬁmi,ﬂi‘,’m.& ¢ from Lender to
B ti . .
orTower fequestn This Document is the property of
BY SIGNING BELOW , Borowesdaeeplh.anit sgéssathetsymifland:pravifionsicontained in this PUD Rider,

pael -

-Borrower

/ RONA LASSER -Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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