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1. DATE AND PA of ry L e X erees

and the parties 1 wamm% i s follows:
MORTCAGOR: oo o NENTOEBEGLAL)

sh%s Document is the property of

ncer

arf “1n ashos Lake County Recorder!

... If checked, refer to the attached Addendum Tncorporated herein, for additional Mortgagors, their
signatures and acknowledgment
LENDER:
AV-MOR BUILDERS & REMODELING
529 PORTAGE MALL
ORTAG 16368
2. CONVEYANCE. | good and valuakie.)-considéiasion, the receipt and <ufficiency of which is
acknowledged, and.to secure the Securgd Oebt (defiredibelow) and Mortgagor's performance under this
Security Instru Mortgagor granisy bargains, coitveys, mortgages varrants to Lender the
following desci pertys ‘
THE NORTH 20 LOT 23, ANDZALL OF 70T 24, IN BLOCK AND
MANOR FOURTH 'Q_GARY, AS SHOWHL.LNCPLAT BOOK 2 LAKE
com, INDI + AAGD hh'lA "
The property is Iocated [, T vrosreand LAKE.......coovvnns seressressnsrestnnsessess @b eeesinnnsnnneinnensneenns vererssanessennes
(County)
146ll§l0$”l09 lllllllllllllllllllllllllllllllllll ssnesne § tesssesens GJ,IFDYJ lllllllllllllllllllll 0B PBENIDY TN I XN ’ 'nd.ana (1] l4‘§493
(Address) (City) ode)

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA or VA USE)
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4.

6.

7.

Together with all rights, easements, appurtenances, royalties, mineral rights, oi

m::ecrtuigsd fﬁg:rrlgg arrlw%h::b 'gitec'::;.;satnhdtwater stock and all lexmin%gand' fultuar"ed l?na;rc;:rgerr‘rt\se'n?ll
, at may now, or at any time |

estate described above (all referred to as "Prope»;tv”). ' Y " the future, be part of the real

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any
one time shall not exceed §......... verreraesreresnes 7684.00 .. » This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument,

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renev\;als, modiﬂc'aglons otrysubstltutions. (When
referencing the debts below It is suggested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.)

2 we -

The se ’.lmentfgé‘ontnct: /

execut Pt r / borrower © @ '~‘ .9 .
Documentis —2&

n

B. All future s frRag L6 t fgtuze © of Mortgagor to Lender
under an ?tr@ﬁi@f&rﬂ% executed by Mortgagor

in favor ( der executed after this Security Instrument whether ¢ this Security Instrument

is specifically "’phig l{,@gﬂféﬁﬁ@ﬁ@gw{g &gl ity Instrument, each Mortgagor
agrees tharthisSecurity trumen(taw I'secur utare advances and {uture obllgations that are
ven to or Incurred l){mlimker ores i or e or more Mortgagor and others. All
uture advances and other future oblixatlons are secured by this Security Instrument even though

all or part may not yet be advanced. All future advances and other future obligations are secured

as if made on th e of ity Ir 1ent, N 1 this Security Instrument shall

constitute a commitment to make additionalor future loans or advances in any amount. Any such
commitment must'be agreed to in a separate writing.

C. All obligations Moitgagor owes to Lender, which may later arise i to the extent not prohibited by
law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lende

D. All additional sums advanced and expenses Incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms ofithis'Security Instrument.

This Security Instrurment will not secure-any-other gebe If Lender falls to pive any required notice of the
right of resciss|

PAYMENTS. Mc ar agrees that alEpayments-uncerithe Secured Delyr » paid when due and in

accordance wit| ms of the Securad Debi-and thls-Security Inctrun

WARRANTY Ol wtoaqor warrantssihatMoritgagor is or » lly seized of the estate
conveyed by th strument and &g the right to grant rey, sell, mortgage and
warrant the P agor also warrants that the Pr cumbered, except for
encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor

agrees:
A. To make all payments when due and to perform or comply with all convenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, not to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor's paYment. Mortgagor will defend title to the Property against any claims that
would impair the Ifen of this Security Instrument. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.
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9. DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
le’:::r'.-‘a‘lblrawﬁf'z ‘éaé‘?{eg go'r) sale of”theb'Pro ho:lrty. This rigiat Il's subjf?‘t tho tgae restrlctign?‘ I‘Tpose? ti,

.F.R, as applicable. This covenant shall run with the Property and shall remain in
effect until the Secured Debt Is paid in full and this Security Instrument |s releagec;.y

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary, Mortﬁagor shall not commit or allow any
waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will noti¥y Lender
grfoa;)”e |fngmands. proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Lender or Lender'e anante mav at Landar'e antinn _antar the Dranerty at any reasonable time for the

urpose of In: perty g Ja ie_time of or before an
nspection spe 1 TR DM BOsS he loso A of the Property shall be
entirely for Le vand GOV Bwayrely o 1o xction,

RED
11. AUTHORITY 1 hmwm m: g » covenants contained in
Mortgagor appointy Lnaglit AR SHOmEN I fack 1 alon bi réa'm‘ B ey par any mount peceroany
S orney In fac n Mortgagor's naise < any amount necessary
{%u;‘ gg:' ?rfrat}fun; k e%ﬁ%?f%!&ﬁﬂ%iﬂ%ﬂﬁ?ﬁ%c&ﬂ N !’Ig:tlon go pfrmrm, adnd
1o perfor C ng any of Lender's other rights under
the law or this Security I:%Wambm%%ﬁﬁ@ﬂb%my is discontinued or got carried
on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in
the Property, including completion of the construetion

12. ASSIGNMENT OF LEASES AND RENTS. Mortgag ordfrévocably grants, bargains, conveys mortgages and
warrants to Lender as additional security all the right, title and interest in'and to any and all existing or

future leases, subleases, and any other written or verbal agree ¢ the use and occupancy of any
portion of the Property, including any extensions, rencwals, modifications or substitutions of such
:freements (all referred to “Leases?) and rents, issues and profits (all referred to as "Rents”).

ortgagor will prompt!y previde Lender with true and correct copies of all existing and future Leases.
Mortgagor may collect ive, enjoy and use the Rents so long'as Mortgagor is not in default under

the terms of th Secur‘ty Instrument,
Monqagor acknowledges that this assignoienelis“mmediately effective between the parties to this
r

Security Instrument and effective as toi\tnird parti®s. on the recording this Security Instrument,
Mortgagor agreeschat Lender is entitled i notify Marteagor or Mortgagor's tenants to make payments
of Rents due o become due directiy'to Lender| after-such recording, 1 er Lender agrees not to
notify Mortgag rants until Mortaagor.defaults and Lender notifies agor of the default and
demands that > and Mortgagor’s tenants (Pa all Rents d: secome due directly to
Lender. Imme - Lender gives notice~of cefault, Morige . that either Lender or
Mortgagor ma: enants and demantithat all future R directly to Lender, On
receiving notic tartgagor wilt=endorse and“deliv¢ iy payment of Rents in

Mortgagor's possession : receive any Rents in trust for'Le not commingle the Rents
with any other funds. Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landiord/tenant law,
Morltlga ‘orlalso agrees to maintain and require any tenant to comply with the terms of the Leases and
applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mort?agor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
ayment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
nstrument or any other document executed for the purpose of creating, securing or guarantying the

Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any
Berson or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
roperty Is impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, If arg' Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provide 'by law if Mortgagor is in default.
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At the option of Lender, all or any part of the agreed fees and charges, accru
) ' ed interest

shall become immediately due and payable, aftef giving notice if rquuired by law, u:onsthaengcwr?gwgg
of a default or anytime thereafter. In addition, Lender shall be entitled t aIY the remedies provided by
law, the terms of the Secured Debt, this Security Instrument and any refated documents, fu remedies
are distinct, cumulative and not exclusive, and the Lender Is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance is due or is accelerated or axter foreclosure proceedings
g;enfg:de ;2?3’?:; c:thringrfgda v;alv&r o: Lendgr'sd ri htl toLre%uIredcomplete cure of any existing default

n Mortgagor's default, Lender ' '
consider the event a zefault Ify it contlnu%sgor happens 5gain. 065 Mot walve Lender's right to later

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. E

prohibited by law, Mortgagor agrees to pay all of Lender's expenses If Mortgagor b:‘ecaec?\te:v 2:3
covenant in this Security instrument. Mortgagor will also pay on demand amount incurred by Lender
for insuring, inspecting, preserving or otherwise protecting the Property and Lender's security interest,
These expenses will bear interest from the date of the pa'gment until paid in full at the highest interest
rate in effect as rs)rc.wlded in the terms of the Secured Debt, Mortgagor agrees to pay all costs and
expenses incurred hy L ender in collecting _enfarcing ar nratecting Landar's Fiahts and remedies under
ind St g - pa o ifed Shptoges ST

) } Y aried e
lr,eecn:r%ra.t'irg':sas; it cmm&fﬁtni?ﬁe 5¢ 14 agreesn:g 3!3?& ;n$

NOLOEEHE
E?vyl':n%':mENv / il t;fl[e;‘Com rxlh?sEi 4 EAL!e;t N :tlont(l) Environmentadl
, ut . ve Environmental.Re se, Compensation an

Liability Act (CERCI %ﬁ%ﬂm{x&%ﬂiﬂl hiap faderal Ostate and local laws, regulations,
ordmances{ coust orders, wmm%ﬁg ?ﬁ’;"{fﬁi" letters concerning the public health,
safety, welfare, environme ; azardous Substance means any toxic,
radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance danaerous or potentially danaerous to the public health, safety, welfare or

16

17

environment. The term incl les, without limitation, any substances defined as "hazardous material,"
toxic substances,” "hazardous waste hazardous substance" under any Environmental Law.,
Mortgagor represents, warrants and agrees tha

A. Except as previously disclosed and acknow/edged in writing to'lender, no Hazardous Substance Is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the
normal use and maintenance of the Property:

B. Except as previously disclosed and acknowiedged in writing to Lender Mort agor and every
tenant have been, are, and shall remainun:full,rempliance with any apr 2ble Environmental Law.

C. Mortgagor shall immediately notify’ Lender If{a<release or threatened release of a Hazardous

Substance irs on, under or abglit'the F'ro'aerty ar there is a violat! any Environmental Law
concernin roperty. In suchzan event,-Mortgagor shall take 2 sary remedial action in
accordanc ¥ Environmental Law,

D. Mortgago! dlately notify Cengerifiwriting as soon r has reason to believe
there is ai threatened invastigation, claim, os lating to the release or
threatene« H ot ronmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor'sname in any of
the above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim
for damages connected with a condemnation or other taking of all or ann part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards
and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier rrovldlng
the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonably withheld. If Mortgagor fails to ‘maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, “loss payee clause." Mortgagor shall immediately notify
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Lender of cancellation or termination of the insurance, Lender shall have the right to hold the policies
and renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Uﬁon loss, Mortgagor shall give immediate notice to the insurance
carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender'soption. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor, If the Property is acquired by
Lender, Mortgagor's right to any insurance Eo icles and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will grovlde to Lender upon
request, anr financial statement or information Lender may deem reasonably necessary. Mortgagor
~agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to ﬁ his. Security Instrument

{

2 L
and Lender's e erty, in adaition, Lender ms ng statement signed by
the Lender inst mﬂcmeﬂﬁmsc

22, JOINT AND IN L ¥ - R§ Al NS BOUND. All duties

under this Secu tr N’ﬁmmiﬁﬂﬁdo Security Instrument but
does not sign idenge of debt, Mortgagor does so only to morig:o¢ tgagor's interest in the
Property to secure ¢ ,’BflmoDhninm eistled: oot agree to be personally liable
on the Secured Debt If this, Secyrit Insﬁumen secyfes a !gdar ty between Lender and Mortgagor,
Mortgagor agreées to waly ﬁyfv?l"@ LI HOLapgar: from brinoing any action or claim
against Mortgagor or anr party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficlency or one-action laws, Mortgagor aorees that Lender and any party to this
Security Instrument may extend, modi or make any change In the terms of this Security Instrument
or any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor from
the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successcrs and assigns of Mortgagor and l.ends

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the
laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws
of the jurisdiction whe = Property is locaic Is Seci J Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement. Any section
in this Security Instrument, attachments, orany.aareement related to the Secured Debt that conflicts
with applicable law will not be effective unléss'that law expressly or implicdly permits the variations

20

21

23

by written agrecment, If any section o£4hs Secuifty dnstrument cannot be £nforced according to its
terms, that section will be severed angd’will not grfezt the enforceability of the remainder of this
Security Instrur Whenever used, thel singular shail-include the plura’ the plural the singular,
The captions ar ings of the sectigns cfthisSegurity Instrument af ynvenience only and are
not to be used ret or define the terms, of this' Security 'nstr me is of the essence in
this Security In¢ .

24. NOTICE. Unles: sired by law, anv'hotice shall be gl ng it or by mailing it by
first class mail p of rument, or to any other

address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights
and remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement,
and the marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement,

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

...... Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Seculrec: Debé may be reduced to a zero balance, this Security Instrument will remain in effect
until released.

.%... Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property.

...... Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.
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...... Riders, The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument, [Check all applicable items)

N/A condominium Rider ™A, Planned Unit Development Rider N/ Other vvmveermmeresmresessesssssssesss
...... Additional Terms.

[ ]
Document 1S ’
SIGNATUI or terms and co tained In this Security
instrumen é @ﬁfy{ c n Iig J copy of this Security
Instrumen @ e.stat n page
This Dgcument is the property of

AN T, Q&)mlgé Recorder!
Es-.-i ......... 'yd MINh NN . ul "(Dat.g'; ----- (.S.l.g.f.\.a.t:;y-e.) --------------------------------------- oy .’(Biié) ------
o rot %ahunty// 24/ =
(S.‘.ga. . -Z 100 o b --u’o’-’: :: r\'(-bo‘lt'r nn‘ v‘c‘t:‘o'-.o) oooooooooooooo xx nuunn-nunununo-(b';;;;uuu-
/s8/ Mary Ann Dillahunty
ACKNOWLEDGMENT: #
STATE OF .....ab 0161 A0Ausuues....o0s . “OUNTY OF ... ...BOrter .. e 1 88,
(ndiiduah Before me, {Ra. Kearby lih...........deocees . e ..;'a Notary Public, thisgh....
Lof October... ... A2.9.6, personally appeared<R¥xQne ... Mary..And......
llah W\»mu; .................. who. afknowle ed the executlon ¢ he annexed mortgage.
M! 4 8 M & 29 99
P " - ,’% (Notary Put A% & eersnnnssanne
& fa'-—n.'.’o% nn R = y
b % ‘EAL) :-g &NotlnflCour!v) gg¥edeences La” of 00000000000000900000000000000080
P: S Retprr ch /‘n rf arle: S
Gt Al \1 gervicmg Corpofation
Hc \ 
33‘ FMALIICEBVLEAe MW , SULLO VAV
St. Paul MN 55101 j\
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