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THIS MORTGAGE is made this/_ _ qth ___ dayof December ___, _ 1996 , between the Mortgagor
MARY D, JACKSON . _ ./ . et o T T e
""""""""""""""""""""""""""""""""""""""""""""""""""""""" (herein "Borrower”),
and e Miorgayes, . COMMERCING] CREDTRBORS, TR 7027777 T I T " 8 corporation
organized and existing under the laws of ________ Qhlg L ITTTITTmommmmmmmememeeemeee corpol .
Whose addressis ... .. 102 N_MERIDIAN ST SUITE 250 _ INDIANAPOLIS IN 46260 . . .
(herein "Lender®). T e e m i e e ramrewvan

WHEREAS, Borrower s indebted to Lender in the principal sum of U.S. § __ 18,510.28 ,which Indebtedness Is

-------------

- evidenced by Borrower's note dated 12/04/1956 and extensions and renewals thereof (herein "Note®), providing for monthly

---------

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants s gage, grant and convey to

Lender the following describ U E@eumt_ is ,\ , ¢ of Indiana:

sson, prsr:cnsc s K OFFICTALL
Mo ST S e 0 ST, 112
RIS A ER R R

Indiana - ciu " Property Addteishs

--------------

. TOGETHER with aii the improvements now or hereafter erected on the property, and all easements, rights

- appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all

- of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are herelnafter referred o~

as the "Property.* e R e e
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of

record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,}

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and Insurance, Subject to applicable law or & written waiver by Lender, Borrower shall pay
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum.
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-fwelfih of
yearly premium Installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Leuder on the basis of assessments and bills and reasonable
estimates thereof. Borrower ghall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantecd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fynds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
:durposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

origage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessmients, insurance premiums, and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to malke un the daficiency in one or more navments ac Lender mav raanies

UpOll payment in 21 Y s ilOiigage, sLinuciguall Bl Borrower any Funds held
by Lender. If under para f kumonﬁp&s is by Lender, Lender shall

\\
apply, no later than immex 16 ghe pﬁpe i isition by Lexn nds held by Lender at the
time of application as a cre ! Nﬁu bﬁﬁﬁfﬂA !

3. Application of et ZUnle licable law provides otherwise, all paymen(g.rec: by Lender under the Note
and paragraphs 1 and 2 hereof ..m‘:%mm‘gmﬁﬁlﬁﬂﬁ'gﬂﬁ A ;ﬂﬁu to_Lender by Borrower under
paragraph 2 hereof, then to iriczest payabigon ticte; dildshemioshdPencipat diceNote.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with g lien which has priority over this Morigage, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to-be pald all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and lcasehold payments or ground rents,
if any.

8. Hazard Insurance, Borrower shal! keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and such other hazards s Lender may require and in
such amounts and for such periods as ler inay requ

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insyratice'ficlicies and renewals thereof shall be in a form acceptable to
Lender and shall include a siandard mortgage clause in favovef aiid i @ trm acceptable to Lender. [ender shall have the right to

hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or otherSecurity agreement with a lien
which has priority over thi

In the event of los ver shall give promptinoticetothe instrance carrier and 1 £nder may make proof of
loss if not made promptly t

If the Property is i srrower, or if Bertower falts'to respond to J days from the date notice
is mailed by Lender to Bor rancE CATTIEr Offers to settle 4 claim fo 8, Lender is authorized to
collect and apply the insuraiice pivceeds at Leixicr's opiion citicr (0 resioration O icpaii of thic Pivgity or to the sums secured

by this Mortgage. | : :
' - 6. Preservation and Majntenance of Property; Leaseholds; Condominjums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the ‘Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

PP Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
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and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and sssigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forebear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing L4 The.state aond local laws applicable shall be the laws of the
jurisdiction in which the I o0 R NemegoiE SEReRE NI NS y of Federal law to this
Mortgage. In the event that i or clause of this Mortgage or the Note contlicis ¢ le law, such conflict shall
not affect other provisions N(b@e@ MIA(ML he ing provision, and to this
end the provisions of this gage and the Note are declargd to be severable, As used & “costs”, "expenses” and
"attorneys' fees” include all sus: ’Efa&%umn&wﬁhmpwmwﬁ

14. Borrower's Cp Bomw&hﬂlﬂbﬂkﬂﬁolmfgfmmwtkotc and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Ag: it. Bo fulfil! Dorrower lons under any home rehabilitation,
improvement, repair, or other loan ngréement which Borrower entersdnto with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in conuection with improvements made to the
Property.

16. Transfer of the Propeity or a Beneficlal Interest in Borrowery If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optiom;uiehvine, immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by-L.sider if €xgrcise is prohibited by federa! law as of the date of this
Mortgage.

If Lender exercises ston, Lender shall give Borrower notice-of acceleratior. T shall provide a period of
not less than 30 days from he notice Is deliveredior mailed withsn which Borrowe ' all sums secured by this
Mortgage. If Borrower fail sums prior to e expisatiel of this period, oo :e any remedies permitted
by this Mortgage without fu >mand on Borrower:

NON-UNIFORM COVENANTS, Borrower and iender further covenani aid agice as iollows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due, All rents collected by the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower,
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

22. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and to maintenance of the

Borrower shall p1 de pﬂﬁmm i it or other action by any
governmental or regulator pivate MaHazar ¢ or Environmental Law
of which Borrower has ac b gpven egulatory authority, that
any removal or other renx ‘ymmmwl‘b’m al) ywer shall promptly take
all necessary remedial actions ip W i WW?

As used in this paragraph 22, &B«ﬁugs %u stances” are oe ngs?ags de l\ﬂ? afs‘ toxic or hazardous substances by
Environmental Law and the following Qﬁilﬂlﬂl@ﬁ Gther le or toxic petroleum products, toxic

pesticides and herbicides,

atile solvents, materials containing asbestos or formaldehyde, and radio:

ve materials. As used in

this paragraph 22, "Environmental Law® means federal Taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIO
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give .l t0 Lender, at Lender's ad set forth on page one of this Mortgage, with a copy to

P. 0. Box 17170, Baltim

, MD 21203, of any default under the superior encumbrance and of a

sale or other foreclosure

action,

IN WITNESS WHEREOF, ‘Borrower has executedulis’Mortgapt.

)
'

A o P 6 J. ........... (seal)
Mary \D.4J Borrower
................... D 1)
Bomer
STATE OF INDIANA, _ _Marion . County ss
Onthis___-4th ___.dayof December . ____ ..+ 1996 _, before me, the undersigned, a Notary Public inand
for said County, personally appeared_Mary D. Jackson "' andacknowledged -
the exccution of the foregoing instrument,
~ WITNESS my hand and official seal. _
My Commission expires: (7200 7 T
. 22”1'1-:99;.%“ Maurice E. Fendel
A TeETTTTTETTEIIEITTY Notary Publlc ~~~ """ "TTTTTTTETTIRS
Resident of _ Marion County, Indiana.
This instrument was prepared by: _ _ TRRI. FORD . _ o o e e e e e e e e e e m e e e e ee e e meemc———————- .
attorney at law.
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THIS ADJUSTABLE RATE RIDER Is made this

ADJUSTABLE RATE RIDER

4th day of December

‘ 11996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Schrit'v

Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Borrower's
Adjustable Rate Note (the "Note") to COMMERCIAL CREDIT LOANS, INC.

{the "Lender") of the same date and covering the property described in the Security instrument located at:
1570 PORTER STREET GARY, IN 46406

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and aaraa as follows:

INTER N
the Note. The Note prov

The interest rate Borrov
months thereafter. Each

Beginning with the first
the Index Rate plus a m

yil m&l change on thaa

v BEARGESTNENGE i
RO SHEYETET

month anniversary
BISBEAIs Shicc »
the Lake County Recorder!
1ange Date and every 3 months thereafter, Borrower's inte
Jin as set farth In the Notas. The "Index Rate" is tho highest

terest rate set forth as in
follows:

te of Note and every 3
‘hange Date.”

it rate will be changed to
'ime rate published in the

Money Rates column of 7he We// Streal Journal on-the celendar day Immediately preceding the Change Date; or, if
the index was not published on that day, that rate on the naxt preceding day on which it was published.
ALTERNATE INDEX: If the Index Rate is no longer available, Lender will choose & new (ndex Rate which it believes
will most closely approximate the former Index Rate.

LIMITS ON RATE CHAN
the Note.

:S; The maximum and minimum interest rates during the life of this loan are set forth in

MONTHLY PAYMENTS: ! and interest shali be-payabla’is consecutive montt istaliments. If the rate of

interest changes, the n of monthly payrents will-not change. The emour e monthly payments will
change to the monthly sded to repay2he.remeiniog unpaid principal | us interest as changed in
the remaining number « uming thet ail’paymerits due = on are made are paid as
scheduled. The first ch Y the monthly havmant amount » ctive on the 3 month .

anniversary date of the first payment wonthly paymeant amount may occur on
the payment due date every 3 months thereafter. Each new payment amount will remain in effect until the
effective date of the next payment change.

gue date. oupsequent changes inine o

DEFAULT; If Borrower fails to pay any payments when due, Lender may exercise any remedies permltted by the
Security Instrument in the case of defauit,

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
" Rider.

! ~{Seal)=~ - e R T
-Borrower

(Seal) ...

-Borrower

Mary D Jack[o/

20997-1 (6/94)
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