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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument”) is given on the 21st day of November, 1996
The mortgagor is LARRY E, CHAPMAN
(*Borrower”).
This Security Instrument is given to UNICOR MORTGAGES, Inc., A CORPORATION, which is organized and existing
txx!cg éshgg laws of the State of LOUISIANA, and whose address is 4041 ESSEN LANE, SUITE 300, BATON ROUGE,
(“Lender”).
Borrower owes I.cndcr the principal sum of ONE HUNDRED WO THOUSAND FOUR HUNDRED and
l1:11(3)1100-----?tl:}llrs )(U..“ 102,400.00) .  date a;d this Seﬁunty
trument (“Note”), m poyuicing, wiuli uic due a payab c on
December 1, 2026, Th p mﬁ e oy mcn idenced by the Note,
with interest, and all rer: sions and modxﬁcations of the Notc, b) the sr sums, with interest,
advanced under paragra % m ‘mance of Borrower's
covenants and agreeme de orrower does hereby

mortgage, grant and coi mgtﬁ&lomm emc Indiana:
SEE LEOAL DESC /10N ATFACHERHERETO, AVD Kg’ g ﬁ, HEREL

which has the address of 6235 RANDOLPH STI}E‘E}} o] HOBART,
Indiana K u.] (“Property Address”);
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ToceTHER Wiy all the improvements now or hercafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafier 8 part of the property. All replacements and additions shall ako be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estatc hereby conveyed and has the right to
mortgage, grant and con;cj the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against «ll claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNirorM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for;
(a{ycarly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b;
ycarlg' leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; %iy
yearly flood insurance premiums, if any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan m&' require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et

m{i (“RESPA"), unless another law that applics to the Funds scts a lesser amount. If so, Lender may, at any time,

collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due
ox;mtlxe bﬁsisbcl)f lao.:un'cm data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law,
Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
rmits Lender to make such a charge. However, Lender may require Borrower to pay 8 onc-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides

otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
e m

pay Borrower any intert however, that interest
shall be paid on the Fu £ Borrower, wilhioul chiarge, an & of the Funds, showing
credits and debits 1o the 5 B Or@ndieneveniilione [« he Funds are pledged
as additional security fo cured by this Security Instrument.

If the Punds hel » m AN .nder shall sccount 10
gom for the cxocs; in accorddnce’with th ir aw, Iftl ant of t‘l:‘e Futg‘i; 2:23

at any time 8 y tify Borrower in wri
in such case Borrower shall pay ty ﬁ%mn m% cgﬁu Borrower shall make up
the deficiency in no more than twelve lenthinpoymérisat ésesolo distretidn, |

Upon raymcm in full of all sums secured by this Security Instrument, Lender shall proniptly refund to Borrower -
any Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Propert: apply an held t er at tl ["acquisition or sale as a credit
against the sums securcd by this Securiiy Instrume :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: (it to any prepayment charges duc unde te; second, to amounts payable
under paragraph 2; third, (o interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may atiain prierity over this Security Instrument, and/leasehold payments or ground rents, if any,

Borrower shall pay thesc obligations in-the manne: provided in pazagraph 2, o: if not paid in (hat manner, Borrower

shall pay them on time directly to the person owed payment,, Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this garagraph. If Borrower makes/these payments directly, Borrower shall promptly furnish
to Lender receipts evidercing the payments.

Borrower shall promptly discharge any lien swhich has priotitezgver this Security Instrurmicnt unless Borrower: (a)
agrees in writing to the 5t of the obligation seetred by the liensin a manner aceeptab! ender; (b) contests in
good faith the lien by, Is_against enforcenieni of the-licn iny-legal proceedings the Lender's opinion
operate to prevent the the lien; or {€) secures from tiie holder of the | sement satisfactory to
Lender subordinating th Security Instruthent: 1fiendes-determines that 1¢ Property is subject
to a lien which may atta his Security Insirtiment, Lender may give e idcr;:‘l,zing the lien.
Borrower shall satisfy th > 0 f the giving of notice.

5. Hazard or
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or

repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenod.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments referred to in J;aragraphs 1 and 2 or change the amount of the

payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application
Leascholds, Borrower shall ocgupﬁ;uublish. and use the Property as Bonowct!:eptinciyal residence within":lixty day:
after the exccution of this Security Instrument and shall continuc 1o occupy the Praperty as Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender othcrwisc agrees writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or unPaxr the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower
shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith
{udgmcnt could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
nstrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in aragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall ako be in default if Borrower, during the loan application process,
ﬁfve materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any material

ormation) in connection with the loan cvidenced by the Note, including, but not limited to, representations concerning
il comply wih 8 1he. provions o (he ke I Bormower s oo s 1 et s O & easchold, Borrower

provisions o rrower acquires fee title to A hold and the fee
title shall not merge unless Lender agrees to the merger in \:gtlmg. perty

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankmpui. probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender’s rié‘tlsh in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, &aym reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action unger this paragraph 7, Lender does not have to do so.

. Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbumement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by

'hh scc“rity‘ll:‘trur;:cro Dareman ehall -un/- tha neamiiime eanliend ¢n mn!n:-!- Alais ceeamd o mn x__.];gnw in cl?aonct» If, tflowr
any reason, the mortga g pired by Lender la DSCS Or cease rrower shall pay
prgsr?na:gn;equucd tc: / f 9 age in sly in effect, at a cost
su cquivalen Bort 0 usiy Nl an alternate mortgage
insurer approved by 1« rage s le, Borrower shall pa
to Lender cach month B mmﬁ'ﬁmmk re sing paid by Borro&e¥
when the insurance co > 'mgr ¢d 1o be in effect, _Lender will accept, usc ond 1 these payments as a
loss reserve in lieu of morigage .%uiﬂﬂﬂtp!ﬁrﬁhﬁnp}‘ Me vired, ot the option of Lender,

if mortgage insurance coverage (in t pires) provided-by an insurer approved
by Lender again becor avaﬂablcmmm%mmw miums required to maintain mggtgagc
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with
any written agreement between Borrower and Lender or applieable law,

9. Inspection. [ender or its.agent may makereasonable-entrics upon and-inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In licu of condemnation, are
hereby assigned and shall be pald to Lender. :

In the event of a total taking of the Property, the procceds shall be applied to the sums sccured by this Security
Instrument, whether or not then d ith any excess paid 1o B r+ In the cvent of a partial taking of the Property
in which the fair marke! value of the Property immediately before the taking is equal to or greaier than the amount of
the sums secured by this Security Instrument immediatelyrbefotié the taking, unless Borrower and Lender otherwise agree

in writing, the sums secured by this Secunity Instrument shai-be€avced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sumsjsecured immessaicly before the taking, divie (b) the fair market
value of the Property i dately before the takifig:/ Any-batance\#hall be paid to Borrowe the event of a partial
taking of the Property i the fair market value of-the-Preperiy immediatelv belo aking is less than the
amount of the sums s¢ wdiately before (he taking, unless Borrower and [ .cnd se agree in writing or
unless applicable law ¢ rides, the proceeds shail be.applicd to the sums « is Security Instrument
whether or not the sui >

If the Property BorrOWer, or if, attcr notice vy ender the condemnor offers
to make an award or scitle a ¢ amages, Borrower f lays after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

ayments,

d 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. \

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scts maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced m amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums coliected from Borrower which excceded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 8 direct payment to Borrower, If a refund reduces principal, the reduction will be treated
8s a partial prepsyment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othcr address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural ﬁ:non) or if Borrower enters into a contract for the sale or transfer of all or any part of the Property or &
interest in it, without Lender's prior written consent, Lender may, at its option, require immediate payment in full of :ﬂ
sums secured by this Security Instrument, However, this option shall not be excrcised by Lender if excrcise is prohibited
by federal law &s of the date of this Security Instrument,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security I including, t limited ' fi i (d) takes such action

as Lender reasonabl e NG UCH 01 LIS SECUrily 1RsLIume in the Property and
Borrower’s obligation 1o | o J?OWM \ Upon reinstatement
by Borrower, this Securit the { as if no acceleration

8l contic
¢ igations secured hereby shall remain i
had occurred. However, A ﬁ ¥ &?ﬁlﬂ ot wragraph 17,

19. Sale of Not nge of Loan Servicer, Noté or 4 pd cresi in 4! s (together with this
Sccurity Instrument) may be # 'p}gigr ol rﬂdf ale may result in a change
in the entity (known as 1kt "Loan clﬂzr that collects mont a due under (he Note and this Secu z
Instrument. There also riiay be one of- &qes (8 183N U 1o & sale of the Note. If there

a change of the Loan Setvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will #tate the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substan Botrower shall not causc or permit the presence, wsc, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage ori the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly gi der written notice of an; stigation, claim, demand, lawsuit or other action
by any governmental or rcgulatory agency or private party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actual knowledger 10 Borrower learns, or is notified by any governmental or

regulatory authority, that any removal or other remehation o{7Awy Hazardous Substance affccting the Property is
necessary, Borrower shall promptly take all necessary remedial aciions in accordance with =nvifonmental Law,

As used in this raph 20, “HazardousiStibstances” | ar¢™-those substances defin toxic or hazardous
substances by Environme » and the followingsubstances:-gasoline, kerosene, other f1 ¢ or toxic petroleum
products, toxic pesticides “des, volatile solvents, materials coniaining asbesios « 1yde, and radioactive
materials. As used in thi 20, “Eavironmenial Paw’cieans federal lavs and jurisdiction where the
Property is located that | salcty or envirohmeitat protection.

NoN-UNirorM C Bt d

21. Acceleration; Remedies. Following Borrower’s breach of any covenant or agreement in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Agreement to Mediate or Arbitrate, Except as sct forth below, all claims, counter-claims, disputes, legal
controversics, and other matters in question arising out of, or relating to the extension of credit (the *Loan") by l&nﬁ:
to Borrower which is evidenced by the Note, this Security Instrument and all other instruments executed in conjunction
with them (collectively the "Loan Agrecments”) shall be MEDIATED by the Borrower and the Lender. This means
Borrower and Lender will usc an impartial third party (the mediator) to try o resolve the disputed matters instead of filing
a lawsuit. 1f Borrower and Lender cannot agree on the selection of 8 mediator for a dispute, the mediator shall be
sclected as follows: within § business days of the notice that either Borrower or Lender have decided to mediate,
Borrower and Lender shall each name a mediator and notify that mediator and the other party of the selection. Within
S busincss days of their sclection the mediators shall jointly sclect an independent mediator to mediate the dispute. The
mediation shall occur at 8 time and place mutually convenicnt to all partics within a fifty-mile radius of Borrower's
residence but no later than 30 days after the mediator is sclected.

' Borrower and Lender agree to participate in the mediation in good faith with the intention of resolving the
dispute, if possible. Legal counsel may, but is not required to, represent Borrower or Lender at the mediation.  All
mediation scssions will be private, and all information discloscd during the mediation will be confidential. The mediator
may prescribe other rules for the mediation. Expenses of the mediation including the mediator’s fee shall be shared
eq l{’cut:veen Lender and Borrower, if allowed by applicable law. Attorneys fees and related expenses are each party’s
responsibility.

This Agreement to mediate is specifically enforceable,

If for any reason the mediation is not completed within 45 days after the mediator is selected, or if afier the
mediation, the dispute is still unresolved, such dispute shall be resolved solely and exclusively by arbitration in accordance
with the Commercial Arbitration Rules of the American Arbitration Association then in effect to the extent allowed by
applicable law except as set forth below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS
ACTION. IT IS EXPRESSLY ACKNOWLEDGED AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF LAW OR FACT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL .BASIS.
IF THE APPOINTED ARBITRATOR OR PANEL OF ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH..,
DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMAGES AND SHALL IN NO EVENT INCLIDEA”.
CONSEQUENTIAL PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS TO WHICH BORROWER / "r:,
LENDER EXPRESSLY 5T [TED:BY AW, This "~

agreement to arbitrate mm% -ation :shall "b¢; finsl, 3
nonappealable and jud; énten ¥ licable urt having jurisdiction s =~

thereof. The laws appl o Bspilfa ,mmw f 16 1 Property s locdieg-.
The arbitrators shall h: o ml’ Q&m O S

Borrower and | f ¢ that the mediation and arbjtration proceedings aic_cu: ial. ‘mc'hfomtﬁr‘\s‘
disclosed in such procecding ]i}ﬁu::iﬂmmmm L

ertsitigaonwhic ulbfrom the dispute, "y e

Borrower and Lender agree W W %e% tion with this loan involve interstate
commerce, because the | Eosrower's % @ r the law: of, and with its Brincipal
place of business in, a sate different than the state in which the Borrower resides and the property is located; (i) made
with funds provided by an nstitution chartercd under the lawe of either the United States or of another statc and
physically located in another statc; (i) made io be sold 10 ons-or more invesiors orpanized under the laws of and
physically located in other states; (iv) made to be pooled to back securitics fssucd by a trust organized under the laws of
and physically located in other siaics and sold to investors organized under the laws of and physically located in other
states; and (v) repaid by the Borrower on a monthly basis to the Lender in LOUISIANA for remittance to such out-
of-state investors.

Notwithstanding the forcgoing, this Agreement to mediate or arbitrate shall not apply with respect to cither (i)
the Lender’s right, but the obligation, to submit and to purs. L court of law any actions rclated to the collection
of the debt; (ii) foreclosure proceedings, whether pursuant to judicial action, power of sale, assent to a decrec or
otherwise, proceedings pursuant to which Lender secksia"deficiency judgment, or any comparable procedures allowed
under applicable law pursuant to which a lien holder mep &cquise tifle to the Property which is sccurity for this loan and

any related personal property (including an assignoieni of rents by gppointment of a recciver), upon a default by the
Borrower under the m ¢ loan documents; or5¢h) an-applicatidtiby or on behalf of e rower for relief under
the federal bankruptcy r any other similagilaws of general @pplication for the r debtors, through the
institution of appropriz hogs. These procsedings may boinecessary as 8 maii

25. Riders to fnstmment,  1{°0ne o1 more piders are execuicd and recorded together
with this Security Instru anis and agreemenis o wach such rider shall | into and shall amend
and supplement the co [ Thig" Security Instrument as if a part of this Security
Instrument. [Check applicablc box(cs))

[ Adjustable Rate Rider (O Condominium Rider [0 1-4 Family Rider

[0 Graduated Payment Rider  [T] Planned Unit Development Rider [ Biweekly Payment Rider

[0 Balloon Rider [J Rate Improvement Rider [ Second Home Rider
[ Other(s) [specify) ,

4/96 (Page & of 6 Pages)




By SioNmNo BrLow, Borrower

accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

State of INDIANA
County of , ARE

Before me, [T}ny

acknowledged H)e exec
[Seal)

Reside

My

My commissioh expires
Prepared by: Marsha 1
pared by: Middlebe
2323 Bry:

Suite 1600

Dallas, Texas 75201

Ay

- (Scal)
LARRY E. CHAPMAN —Borrower

(Scal)
~~Borrower

(Seal) .
~Borrower

(Seal)
n ~Borrower
Document is
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| & Notary Publi, this 2" day of MoveRew 1964,

~

on of the annexed Morijage.

:;ksAlan Lewandowski
t. Joseph County Indlans
mmission Exp, 72’4,00

~
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W

AT\

Attorneys‘andiCounselors

Mgy

i
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Bgngngr; '.I;ARRY E. CHAPMAN

LEGAL DESCRIPTION

PART OF THE NORTHWEST QUARTER SECTION 9, TOWNSHIP 35 NORTH, RANGE 7
WEST, OF THE 3ND P.M,, IN LAKB COUNTY, INDIANA, DESCRIBED A8 FOLLOWS:
COMMENCING AT A POINT 42 10/95 RODS BOUTH OF THE NORTHWEST CORNER OF
BAID NORTHWEST QUARTER OF SECTION 9, THBNCE SOUTH 60 AND 60/95 RODS)
THENCE BAST 95 RODS) THENCE NORTH 60 AND 60/95 RODS; THENCE WEST 95
RODS, TO THE PLACE OF BEGINNING, EXCEPT THAT PART DESCRIBED A6
COMMENCING 62 70/93 RODS SOUTH OF THE NORTHWEST CORNER OF BAID SECTION
9; THENCE SOUTH 40 RODS) THENCE EAST 20 RODS; THENCE NORTH 40 RODS;
THENCE WEST 320 RODS; TO THE PLACB OF, BEGINNING, IN LAKE COUNTY,

INDIANA. Vo
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