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MORTGAGE

(OPEN END CREDIT * FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE (" November .

The mortgagor is TANKO T Bocmemons
("Borrower"). This

Security Instrument is given ) A W OFFICIAL' R
which is organized and existir ¢ the laws of THE STATE OF INDIANA , and whose address is

9204 coLUMBIA AvEnux - iuiiShes, Iim@eanent is the property of
("Lender®). Borrower has enterod into a QME [E li‘HFj’ Contract”) with Lender as of the

27TH day of NOVEMBER thé s R%B'{.g 6 , under the terms of which Borrower mly,
from time to time, obtain adva: -os not to exceed, at any time, a principal amount equal to the Credit Limit of

**THIRTY THOUSAND DOLLARS AND. ZERO CENTS®# '
Dollars (U.S. § 30,000.( ) ("Credit Limit"), Any' party interested in the details related to Lender’s conﬁnuins
obligation to make advances to Horrower iz advised to consult directly with Lender, This Security Instrument secures to Lender: (a) the
repayment of the debt under the Contract, with interest, including future advances, and all senewals, extensions and modifications of the
Contract; (b) the payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agroements under this Security Instrument and the Contract, For this purpose,

LAKE ' County, Indiana
APARTMENT 153, JEFFERSON HERITAGE \NOWNJHIMES CONDOMINIUM, HORIZONTAL
PROPERTY RIGI! RECORDED AS DSCUMENT NG.“168185 UNDER THE DATE OF

SEPTEMBER 1972 AND IN PLAZ BOOK=42: PACE-72, IN THE OFpI )JF THE
RECORDER O! COUNTY, INDIANA, AND-AS AMENDED BY AMEND 0
DECLARATIO! DOMINIUM OF JEEFERSON HERITAGE TOWN H

CONDOMINIUI AS DOCUMENZRNT,TUES3V0 ON SEPTE! )72, IN
THE OFFICE ROER OF LAKE'GBUNTY, INDTANA IDED BY
AMENDED RE: P 8¢ N

HOMES, A CONDOMINIUM RECORDED AS DOCUMENT NO. 206599 AND IN PLAT BOOK
43 PAGE 67, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 7847‘ JEFFERSON MUNSTER

[Street) [City]
Indiana 46321~ ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”
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BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortpge’gmu and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on -
the debt owed under the Contract and any late charges or any other fees and charges due under the Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to tho Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borrower shall
p‘;:mptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing

payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of

the giving of notice. N .
3. Hazard or Proper : HOQ %Fgm%%rlo!;mleﬁa now ®2 safter erected on the Propeny.sg :
insured against loss by fire, i ud \ ; N sluding floods or flooding, f
which Le‘;:der requilrz: insur: Hi anML'%m ds t:‘nst Lemlero:equim T::?’:
insurance carrier providing the insi Thigwumhy@rigwh G‘ch al which shall pot be unreasonably - q
)'-

withheld, If Borrower fails to » cov: bed above, Lond ores option, obisin coverage to protect Lender’s )
rights in the Property in accortlance thh pa:fﬁ%htaaf(e 60 cor r! ptl e .
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the

right to hold the policies and renewals. I Lender 1 ower shall promptly Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borfowes shall give prompt noticoto the insurance carrier and Lender, Lender may make proof of >
loss if not made promptly by Borrower. )

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property 3
damaged, if the restoration or repeir is econowmically feasible and [ender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security -©5
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 L
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender
may use the proceeds to repair or restore the Property or to pay s\utis aecused by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borre stherwise agree in writitig,/any. apyplncmon af proceeds to principal #hall not extend or postpone the due
date of the payments dus und “entract or change thelamount of the payients. If under par 7 the Property is acquired by
Lender, Borrower’s right to a = policies and proceeds resulting froni damage to the 7 r to the acquisition shall pass
to Lender to the extent of the 1 by thiz Security Instrumeit-smmediately prior (o (L

4, Preservation, Maint alf » or impair the Property, allow

the Property to deteriorate, or commit waste on the Property Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest.

© Copyright Campliance Sysiems, Inc. 1993 Compliance Sysicme, Inc,
ITEM 424INL2 (9311) Page 20f 6 To Order Call: 1.800-968-8522 Pax 616-936-1868




————r"

————

' 'S.V Proteltion of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is  legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation o forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
nocessary fo protect the value of the Property and Lender's rights in the Property, Lender's actions may include paying any sums secured
by & lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the
Property to make repairs, Although Lender may take action under this paragraph §, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph S shall become additional debs of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the same rate assessed on advances undoer the Contract and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, '

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any of ' f | taking of\t he fair market value of the
Property immediately befo ol reater than the amount of the sums s ity Instrument immediate
before the taking, unless F nd ,«niﬂm&n‘&d& N n?trmnont shall be reducz
by the amount of the pro je i iQn: L of th od immediately before the
taking, divided by (b) the 2 Nmmw&mm b o paid to Borrower. In the
event of a partial taking « roperty in which the fair market value of the Property immediaicly the taking is less than the

amount of the sums secursd isimediRialyiBef0: (e VRl Bofrtivier [l QSR IwWIAK o 2ros in writing or unless applicable

law otherwise provides, tho proceeds swhémm%%m&Wmm thor or pot the sums are then

due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower | respo vithin 3 : after the otice is given, Lender is authorized to
collect and apply the proceods, at its @ptica; either (o restoration or répair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

~ Unless Lender and Borrower othe agree in wriling, any application of proceeds pal shall not extend or postpone the due
date of the payments due under the Contract.or change the amount of such payme :

8. Borrower Not Released; Forhearance By Lender Not a Wal Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's\Wéceessors in interest. Lender shall 1ot be required to commence
proceedings against any siccessor in interest or refuse to esiend'tims ser néyment or otherwise modify amostization of the sums secured
by this Security Instrument by reason of any demand imade by the original Borrower or Borrower’s successors in interest. Any

forbearance by Lender in ¢ “ug any right or remedy shilinotbe a-waivaz of or preclude the excrcize  right or remedy.
9. Successors and wnd; Joint and Several Utahility;/Ce-signers. Tho co agreements of this Security
Instrument shall bind an nccessors and aseignevol Jwender and Borrower, 21 rovisions of paragraph 14.
- Borrower's covenants and be joint and severdl/ZAnyBorrower who co-sig! trument but has no personal
liability under the Contrac 4 it Borrower’s interest in the

Property under the terms of this Security Instrument; (b) is not personally obligated u; pay the sums secured by this Security Instrument;
and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Contract without that Borrower's consent.
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10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan cha'iges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (s) sny such chargo shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which excoeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Contract or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
sddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared to be severable.

13. Borrower's Copy. git o

14, Transter o he P erul RS THIAGIG 25, o, . ety ot any tret i s
or transferred (or if a benefici: i i " erson) without Lender's prior
written consent, Lender may, « m mmm;c\. | \ ecurity Instrument. However,
this option shall not be exerf:isc 'Hﬂgxmamm l‘tg dy rity Instrument.

If Lender exercises this option, Lender :3; :x: x r notice o lera t:ce shall\provide a period of not less than
30 days from the date the notice isdelivered sums secused by this Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this Security
Instrument without further notice or demand on Borro

15. Borrower’s Right (o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any prior to the earliercf: (a) § deys (or s period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Contract asif no_scceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, ingluding, but not limited to, reasonablo attorneys' foes; and (d) takes
such action as Lender may reasonably require to assure that'tie) Jicn 9f(this Security Instrument, Lender’s rights in the Property and

Borrower’s obligation to pay th suims secured by this Secufily instrumeit stall continue unchanged. Vpon reinstatement by Borrower,
this Security Instrument and the obligations secured herebysitall remain fwiv-effective as if no rccele 1 had occurred. However, this
right to reinstate shall not appk wse of acceleration ander paragraph 14. ‘

16, Hazardous Subst ar shall not causo;or permit'the presence, vsc, il ), or release of any Hazardous
Substances on or in the Prope 2l not do, nor allW!Tanyone else to do, u he Property that is in violation
of any Environmental Law. B¢ age on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As in this paragraph 16, 'Hazardous Substances* are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldohyde, and radioactive materials, As in this paragraph 16, "Environmental Law"
means foderal Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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« I ‘Accieration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrawer's breach of
any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (hut not prior (o
acceleration under paragraph 14 unless applicable law provides otherwise). The notice shall specify: (3) the default; () the
netion required (o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure (o cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower o acceleration and foreclosure. If the defaulkt Is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees und costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument and the termination of Borrower's right to obtain
future advances under the Contract, Lender shall release this Security Instrument without charge to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20, Optional Provision(s)
Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument. ’ .

Witnesses;

TANKO T HANEY

-~ . /%vu.j?_‘(s«l)
sBorrower

(Seal)

*Borrower

(Seal)

sBorrower

(Seal)

Documentis
TATEOTINDIANA NOTOFFICIAL!

Notar(y)u Pud:l.ic inzagﬂfor said Cou mnon%lyﬂocﬁﬁﬁﬂgmg r&i)erty of

Take County Recorder!

, and ncknowledged the execution of the foregoing instrument.

Witness my hand and official sea!

_ MyConnmmoﬁ'expim 10/21/2000 é& __.! _.5& [ o S

RESIDENT Ql' LAKE COI 'Y L ¥{SHEARER

This instrument was preparedby JAMES P LEHR, MANAGER, CONSUMER LENDING
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+Borrower

 before me, the undersigned, a

Notary Public

Campliance Sysweas, lne.
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