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BANKEONE,

MORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 11, 1996, bstween TONY J FRABOTTA end MARVELLEN
FRABOTTA, HUSBAND AND WIFE, whose address is 7161 W 86TH PLACE, CROWN POINT, IN 46307 (referred

to below as "Grantor”); end Bank One, Indisnapolis, NA, whose address is 111 Monument Circle, Indianapolis, IN
46277 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warrants, and conveys 1o Lender all of Grantor's right, title, and

intarast in and to the following described real property, together with all existing or subsequently erected or affixed buildings, Improvements and

fixtures; all tenant security deposits, utility deposits and all prooeads {including without limitation premium refunds) of each policy of Insurance

relating to any of the improvements, the Personal Property or the Real Property; all rents, issuss, profits, revenues, royaities or other benefits of

the improvements, the Personal Property or the Real Property; all easements, rights of way, and appurtenances; all water, water rights,

watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all othor_ rights, Toyaities, and profits relating to the
it n

resl property, including without timitation alt minarats, oil, gas, geothermal and similar matters, J0CA1E LAKE County, State of
Indiana (the "Real Prop D o ,
EXHIBIT A ocument 18 .
The Reasl Property or it i M@Tn@FFT@THH C OINT, IN 46307.
A more fully described in i tgage, the Property includes: (a) all extensions, Improv;men, n 38, replacements, ronowdc, and

sdditions to any of the property do: ’[3’1’ b! )Iq 1 WW“ { the property described; and (o) el

- awards, paymaents, or proceods alun ar%dor Avolun -rlyfggs}!::lgns of an the ptoperty "3&' luding insurance, condemnation, tort

®laims, and other obligations dischaigesbls inheeh-Lake County Recorder! ‘ - .

. Grantor presently assigns to Londar all of Qrantor’s right, title, and intetest in and to all leases of the Property and il Rents from the Property.
in addition, Grantor grants to Lender & Uniform Commercial Code sacurity interest in the Persanal Property and itents, , S
DEFINITIONS. The following words shall_have the following meanings when used In this Mortgage, Terms not otherwise defined In this -
Mortgege shall heve the meanings attriduted to such terms in the Uniterm Commaercial Code. Al referances to dollar smounts sheil mesn -
smounts in lawful monsy of the United States of America. ' : o ST

Cradit Agreement, The|words "Credit ament” mean the revoiving line of credit agreement dated November 11, 1998, between Lender
and Grentor with a moaximum credit limit of $18,900.00, together with ail renswals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the Credit Agreemen

Existing indebtedness. ) words g Indebtedness” mean th :dness described below in the [Existing Indebtedness section of
this Mortgage.

Grantor. The word "Grantor™ means TONY J FRABOTTAand /MARYELLEN FRABOTTA. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guacantor® means and inclugss. Without limitetion;, each and all of the #ntors, sureties, and accommodation
parties in connection wi indebtedness.

indebtedness. The wo sdness” means ail principal and-intereat payable under the Cie nent and any amounts expended
or advanced by Lender > oblipations of Grantor ot axpenses inicurred by Londer ybligations of Grantor under this
Mortgage, including, bu attorneys’ fees, ‘0ost oi-cailection and costs of fore i with interest on such amounts
as provided in this Mor Iy, without limitatian; this #Mortgage seouries o iredit, which obligates Lender to
make future obligations '8 tp“to s maximuntamotnt of $18,90 ntor complies with all the terme
of the Credit Agresmer il #f by this Mortgege whether such

obligations and advances arise under the Credit Agresment, this Mortgage or otherwise. This Mortgage also sscures sll modifications,
extensions and renewals of the Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor’s behalt as provided
for in the Mortgage. Such advances may be made, repaid, and remads from time to time, subject to the limitation that the totel
outstanding balanoe owing at any one time, not including finance charges on such balance at e fixed or varisble rate or sum as provided in
the Credit Agreement, any temporary oversges, other charges, and any amounts expended or advanced ss provided in this paragraph, shall -
not excesd the Credit Limit as provided in tho Credit Agresment. It is the intention of Grantor and Lendsr that this Mortgage sscures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate

-

balance. ‘ “* ' ,
‘Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and

security interest provisions relating to the Personal Property and Rents. .

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter :
owned by Grantor, and now or hereafter attached or affixed to, or located on, the Real Property; together with all accessions, parte, and '
additions to, all replacemants of, and all substitutions for, any of such property: and together with all proceeds {including without limitation

all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the "Grant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENYS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: , :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this ir
Mortgage as they become dus, and shall striotly perform all of Grantor’s obligations under this Mqrtgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by i
the following provisions: . |
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and 3
collsct the Rents. :

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and mainte
necessary to preserve its value, sk

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on o l
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oil and gas), soil, gravel ot rock products without the p:lf’r written consent of

¢ CY ApsT0dEE




11-11.1996 : MORTGAGE Pege 2
. {Continued) ! ' *

Lander. ' oo

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
!ho sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or squitable; whethar
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with »
term greater than three (3) yoars, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any fand trust
holding titlo'to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is @ corporation, partnerghip or
limited liablity company, "sale or transfer” alsa includes any change in ownership of more than twenty-five parcent (26%) of the voting stock,
partnership interests or limited lisbility company interests, as the case may be, of Grantor. However, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by Indiana law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to
the intarest of Lender under this Mortgage, sxcept for the lien of taxes and assessmants not due,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of ineurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid spplication
of any coinsurance clauss, and with a standard mortgages clause in favor of Lender. Policies shall be written by such insurance companies
-and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender oertificates of coversge from each insurer
containing s etipulation that coverage will not be cancelied or diminished without a8 minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's llability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or defsult of Grantor or any
other person. Should the Real Property at any time become located in an ares designated by the Director of the Federal Emergency
Management Agency as » special flood hazard sres, Grantor agrees to obtain and maintain Federal Flocd Insurance, to the extent such
insurance Is required by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shali promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fiftaen {18) days of the casualty. Whaether or not Lender's security is impaired, Lender may, at its election,

apply the proceeds to the reduction of the Indebtedness, payment of any tien affscti the restoration and repair of the
Property. .
EXPENDITURES BY LENC ail 4€!I| By )ptavis t ortgag obligation to maintain Existing
indebtedness in good star ibelow, or ay action or procoo’mmg [ :;#n‘on\ th ally affect Lender's interests in

appropriate, Any amount that

the Property, Lendet on ¢ olf Mg () 0, i y action ipat Le
Lender expends in so dois 14 N rate p@eF! m 1) I&&I@ {r t urred or paid by Lender to the
gato of tepayment by Gra ewever, if thie Loan is a "consumer [oan™ or a "consumer relatec R ined under the Indiana Uniform
onsumer Credit Code, t # i t t i di 1 » losn. All such expenses, at
Lender’s option, will (8) be pé mgmmwmm ”k?’h%nm . stioned among and be payable with
any instaiment payments tc ome due i it ¢ policy, os the remaining term of the Credit
Agreement, or (c) be tre: as a bauoonﬂmon"ag\éémuwmwﬁﬂgﬁn Agreement’s maturity, This Mortgage also will
secure payment of thase yunts. Tha rights provided for in this paragraph shall be in addition to any other rights or any remedies to which

Lender may be entitied on acceunt of the defauit. Any such action by Lender shall not be construed as curing the default 8o as to bar Lender
from any remedy that it otherwise wo > had.

WARRANTY: DEFENSE OF TITLE.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Resl Property in fee simple, free and clear of all
liens and encumbrances other than set forth in the Real Property description or dsting indebtedness section below or in any
title insurance polioy, titla report, or finsl title opinion issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b)
Grantor has the full right, power, and suthority to execute and deliver this Mortgage to Lender. T el

Defense of Titls, Subject to the exceptiondn the paragraph above; t srrants and will forever defond the title to the Property ageinst
the lawtul claims of ail persons. , ' T e

No Other Liens. Grantor will not, without the prior written conteni,of Lender, create, place, or permit to b# created or placed, or thiodqh

any act or failure to acquiesce in the placing of, op@allawita/remein, any mortgage, voluntary or Involuntary lien, whether statutory,
constitutional or gontractus! (except for & lien for adVa\orom taxos on-the Resl Property which are not delinguent), security interest,
encumbrance or cha against or covering the Prpétty, or any part-ihereof, other than as p tted herein, regardless if same are
axpressly or otherwi bordinate to the lien or gacufity intaresty crestec. in this Mortgage, &l any of the foregoing become
attached hereafter in ner to any part of the Property without the pricr written consent of ntor will cause the same to be
promptly discharged d. ’

EXISTING INDEBTEDNESH i provisions concerningiexisting indebtsdness (the "Fxintin »") are a part of this Mortgage.
Existing Lien. The |i go sesuring the Indabiadiase’iviay be secondary » lien securing payment of an
existing obligation. T nhas @°current principal-balance“of“approxima antor expressly covenants and
agrees to pay, or see n tedness, any defauit under the

< v
instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the Credit Agresment, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on fila evidencing Lender's security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicable law, any reasonable tarmination fes as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage: (a)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can include, for
example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor’s financial condition, (b) Grantor does not
meat the repayment terms of the Credit Agresment. (c) Grantor’s action or inaction adversely affects the collateral for the Credit Agreement or
Lander's rights In the coilateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of any or all persons liable on the Credit Agresment, transfer of titie or sale of the dwelling, creation of a lian on the
dwelling without Lender’s permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agreement or any limitation in this Mortgage, Lender, st its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Acoslerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is parsonally liable on the Credit Agreement, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts raceived from the exercise of the rights
provided in this section, Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Credit Agreement ot available at law or in
equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor reasonable
attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foreclosure,

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of indiens. This Mortgage shall be

4———“
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governed by end construed in accordence with the lawe of the Biate of indisna.
Time Is of the Essence, Time is of the essence in the performance of this Mortgage,

GRANTOR A PWLEDGES HAVIN OVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

This Mortgage was drafted by: LISA A FINCHUM

. CZ5nG Reg U8 Ve B TR O, \ iﬁﬁumm&mﬁ@!pmp@ﬁuof

the Lake County Recorder!

INDIVIDUAL ACKNOWLEDGMENT

W
STATE OF ,_Ltu.bl?&i )

COUNTY or‘ m«hﬂ , )

On this day before me, the undersigned Notary Public, personally appeared TONY J FRABOTTA and MARYELLEN ﬂ\AIOTTA. to me known to
be the individuals described in and who executed the Mortgage, and acknowledged that they signed the Mongaoe as thoar free and voluntary act
and deed, for the uses and purposes therein montlom?

c:}ndg and otticisLeest R "/ day of /\/O I/E/WG L 72 ? %g : .
By<. é E Z: ) ~ = Residing sv ‘ - (27 ‘
; - ) i l.s IR / '

Printed Name of Notary Publ ,/ ¢ :

wmmmmm: = i P Gl ALY 2




EXHIBIT A

LOT 19 IN 2ND ADDITION BOHLING'S EAST OAK ESTATES, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 67, PAGE 22, IN THE OFFICE OF THE RECORDER OF
MARION COUNTY, INDIANA.

Permanent Parcel Number: 09-11-0262-0019

Tony J. Frabotta and Maryellen Frabotta (Husband & Wife)
7151 West 86th Place, Crown Point IN 46307

Loan Reference Number : Eocuity Reserve

Order Number

/I')v(')cument is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




