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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on December 2, 1996, The mortgagor is Ronald W, Metz and
Lois J. Metz, husband and wife ("Rorrower*), This Securitv Instrument is nlvon to Merrill Luynch Credit Corporation and/or

assigns, which s organiz s Drive East, Jacksonville,
Florida 32256-6484 ("L« 7 mm dgte )0/100-+<===- Dollars (U.S,
$75,000.00), This debt Jowcr s note as this Secur] ("Note"), which provides

for monthly payments, w m JAnu 12 urity Instrument secures to
Lender: (a) the repaymx m mxﬂ ﬂew s and modifications of the

note; (b) the payment of T‘liig‘mmmﬁdtﬂ(‘!‘gﬂsi)@ﬁ;‘ urity of this Security Instrument;
1 trument

and (c) the performance of Borzower's ts qj;t:emcms und s 1the Note. For this purpose,
Borrower does hereby mortgage, grant m perty located in Lake County, Indiana:
See Exhibit "A"

which has the address of Court . St. JIohn Indisna 46373 ("Pr

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property,”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note,

3. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement procedures act of 1974 as amended from time to
time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the

bases of current data and rea: € IS ordance with applicable law,
The Funds shal in Fim@q?qhm' N , instrumentally, or entity
(including Lender if Lender stitution) or in any Federal Home Loan Bank. | apply the funds to pay the
Escrow Items. Lender may 't @ e Runfis, fnnoa ing the escrow account, or
verifying the Escrow ltems, J£ndet wmmm lca Ja its Lender to make such a
charge. However, Lender may requirCiBostewed iv@ay moesrimé chefge-fon ndad tate tax reporting service used by

Lender in connection with this m, unle cable la rovid ‘K isc nlesy an agn, nt is made or applicable law
requires interest to be paid, [[cnder shall M %6 enﬁ)pﬁ br carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pand on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, show! dits a the Fi 1d the pt “which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured bythis Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by the Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so potify Borrower In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Eorrower ghall make up the deficicacy in no more than twelve
monthly payments, at Lender's sole disciction:

Upon payment {n full of all sums secured by this Secusity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalfsequizeor-sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at thewiine of acquisition or sale as a credit against the sums secured by this

Secunp Instrument.

3. Applicatior wents, Unless applicable-law-provides otherwise, 2!l p: received by Lender under
paragraphs 1 and 2 shall be Nest, to any prepayment charges diie under the Not to amounts payable under
paragraph 2; third, to interes o principal duei-angd Tast tovasy late charges di ote.

4. Charges; L shall pay all taxes"assessments, charge asitions attributable to the
Property which may attain prior Instrument, and leasehold paj ts, if any, Borrower shall

pay these obligations in the manner provlded in paragraph 2,0r if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property Is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

oo ‘ «’-"’
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requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
nably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to

protect Lender's rights in the Property in accordance with paragraph 7. ‘
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender

may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repairs is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to

“the Propeﬂy prior to the acqphhinn thall nace to I ender to the axtent of the enme securad by this c--...xw lmtmmnt im‘nedi“cly
prior to the acquisition.

Lease 6. Occupancy, I 00 dndngs @l Prav@ion (ot fie er's Loan Application;
holds. Borrower shall wiish, and use the Property as Borrower's princin within sixty days after the
execution of this Security Inst N(ﬁ)ﬁ{tz, @lﬁ’MI‘ Ari\y!: idence for at least one year
after the date of occupancy, v .«ndcr otherwise agrees in writing, which consent shall not e | anably withheld, or unless

extenuating circumstances exist which WMWMWIW&BQWdM, famage or impair the Property,
allow the Property to deteriofaic, ‘or compil-wasis jos- e Beapsity, ey et Bhall be In deiauli-if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing (he action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrower’s intcrest in the Property or other material impairment of the lien
created by this Security Instrument ot Lender’s security interest. Borrower shall also be 1n default if Borrower, during the loan
application process, gave malcrially false oc inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as & principal residence, If this Sccurity dnstrument is on a leaschold, Borrower shall comply
with all the provisions of the Icase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing, :

7. Protection of Lender's Rights in the Property. i< forrowwer falls to perform the covenants and agreements contained in
this Security Instrument, or there is'a legal proceeding st may significantly affect Lender’s righis in the Property (such as a

proceeding in bankruptcy, pr {or condemnation or=farfeiture of-to enicree laws or regulatior n Lender may do and pay -
for whatever is necessary to fie_value of the Propefy. and Leader's-rights in the Prop ider’s actions may include
paying any sums secured by a has priority over thisiSecurity InstRiment, appearing ying reasonable attorneys’
fees and entering on the Prope rics. Although Eemder tmayteke action vnder 11 Lender does not have to do
$0.

Any amount disbursed Uy aA00CKH ULGCT Wiis paragrapin ¢ suau 0CCOITIC aUdiiional GCul 01 boITower secured by this Secul'ity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
- Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faxls to respond to Lender within 30 days after the date the notice is given, Lender is

authorized to collect and app or to the sums secured by
this Security Instrument, whe d _
- Unless Lender and 1ETWisé agrc?lgmg}lgl%a on ( \ ncipal shall not extend or
postpone the due date of the 1 ﬂg\o{? f such payments,
11. Borrower Not I tma ﬂﬁﬁ! QT h o. t payment or modification of
amortization of the sums sec mmmmm peu—yucgf ta interest of Borrower shall not

operate to release the liability of ihie or sm Bo succcsso in dnterest. Lender shall not be required to
i i i

commence proceedings agains: any succes fent or otherw modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in 1sing a medy stbeaw rpreclude the exercise of any right or
remedy. . .
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements sha!l be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaliy obligaicd to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower. may;agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note.withotit that Borrower's consent. '

13. Loan Charges. [f(hc loan secured by this-Security Instrvwicat is subject to a law which sets maximum Joan charges,
and that Jaw is finally interp: 2o that the interest or-Ctiier loan/charges collected or to be colk n connection with the loan
exceed the permitted limits, y any such loan charge shali-be-recuced by the amount » to reduce the charge to the
permitted limit; and (b) any ¢ » collected from Bomower, which eXceeded permiite be refunded to Borrower.
Lender may choose to make th ducing the princpgl pwasunder the Note or by | payment to Borrower. Ifa
refund reduces principal, the treated as e partial-prepayment withoyt 1arge under the Note,

14, Notlces. Any nctice to Borrower provided for lnthis ity Instrumer be glven by delivering it or by mailing it by

first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
‘Security Instrument. .
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‘ If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Iels than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails topay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instfument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Set er, Borrower will be given

written notice of the change i1 h : I);b %‘ { ite the name and address of
the new Loan Servicer and ( »Wwhigh paymnﬁmg e notice ain any other information
required by applicable law. '

20. Hazardous Sul % ‘orngmogtg J“ pcIrmgt;l]%!#c& use, di storage, or release of any

Hazardous Substances on or in the Pripéntys Borrewsnshalimotidot hop yone sisead do, anything affecting the Property

that is in violation of any Environmental ly to the presence, use, or storage on the
Property of small quantities of Hazardous Subs %sﬁ’lﬁéﬁr@ﬁﬁ: r;lgs# Qée}é?‘)‘;)ropriatc to normal residential usis and to
maintenance of the Property.

Borrower shall promptly give * wril “any | ation, claim, and, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. !f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, oilicr flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials, Asused in this paragraph
20, "Environmental Law" means {ederal laws and laws of the-uriediction where the Property is locatcd that relate to health, safety or
environmental protection,

NON-UNIFORM C TANTS, Borrower and Lender further covenant and agree & (o ,

21, Acceleration; R Lender shall givenotice to Bervower-prior to accelcrni ring Borrower’s breach of
any covenant or agreement | 1y Instrument (utinot priaxto ccceleration unos h 17 unless applicable law
provides otherwise). The n i(y: (a) the defamii: Th) ihe action requlired fault; (¢) a date, not less
than 30 days from the date t to Borrower by-which the'deratlt m« d) that failure to cure the

default on or before the daic specified In (e uotice may vesult livacceleration of the sums secured by this Security
Instruments, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

* without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. ‘

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
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[ Adjti;uble Rate Rider [ X } Condominium Rider

| ) Balloon Rider [ ) Planned Unit Development Rider

[ ] 14 Family Rider [ ] Conversion Options Rider

[ ] Second Home Rider | 1 Conversion Options / Periodic Rate Limits Rider

{ ] Index Conversion Option Rider [ ) Adjustable Ratc)Conversion Option Rider

{!i!i Index Conversion Option / Periodic Rate Limits [ 1 Adjustable Rate/ Index Conversion Option Rider
er

[ ] Fixed/Adjustable Rate Rider
[ ] Other(s) [specify} '

BY SIGNING BEL op : coven; » Security Instrument and in
any rider(s) executed by Bo d Ebcume nt1s
Wi NOT OFFICJAL! .
Name: . . %
. ThisDocumentis t 7 ;C__.‘(Seal)
Name: the Lake CountyFRi¥ ! 2 -
AN /l
| K 7772 ;-__(Seal)
Name: Lois) Metz YV
Borrower
(Seal)
Name:
SOrrower
. . (Seal)
Borrawer
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EXHIBIT "A"

UNIT 11549, HOMESTEAD VILLAGE CONDOMINIUMS, A HORIZONTAL PROPERTY REGIME, AS
RECORDED AS DOCUMENT NOS. 93007729 AND 93007730 UNDER THE DATE OF FEBRUARY 2, 1993,
AMENDED BY AMENDMENT TO DECLARATION OF CONDOMINIUM RECORDED AUGUST 24, 1995
AS DOCUMENT NO. 95048960 AND RE-RECORDED OCTOBER 30, 1995 AS DOCUMENT NO. 95065926

AND DOCUMENT NO. 95048959 RECORDED AUGUST 24, 1995, AND AMENDED BY 2ND AMENDMENT
TO DECLARATION W& MENT NOS. 96014035
AND 96014036, IN Tt ID THE UNDIVIDED

DEREST i i1 B AR R

This Document is the property of
the Lake County Recorder!
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[Space Below This Line For Acknowledgment)
My Commission Expires: 1/13/98 —

STATE OF lN{l?’lANAé ) STATE OF INDIANA )

A0 S T 6 C 3.
counmdl’ - LS&; ) COUNTY OF )
On the ;QQQ‘%*DECEMBEB_ 1996 beforeme _ On the day of , 19__, before me
personally camoRQNALD
to me, ltno\vn to be-the i , idual described in and who
exccuted th!; joregoing nsi mmme}?&tﬂf the foreg ent, and acknowledged that
s : F MhAdd |

Caa ‘C is the property of

(SEA U JANICE 7 AADDOXthe Laké County#8tbrder!  Now fublic

(Printed Name) (Printed Name)
County of Residence: _____LAKE County.of Residence
My Commission Expires:ll 3/98 My Commission Expires: __ .
STATE OF INDIANA
8s. STATE OF INDIANA )
COUNTY OF ) YRR G 8s.
v SCGUNTY OF ) )
On the day of ___ oo 19___, before:rie )
personally came - Onitic ___ day of __ , 19___, before me
to me known to be the { described in and who personally came
executed the foregoing ins I acknowledged Jhat-. = fta-me known (o idual described in and who
(he)(she) executed the same. ittt executed the fo ent, and acknowledged that
(SEAL) Notary Public
(SEAL) Notary Public
(Printed Name) '
County of Residence: (Printed Name)
County of Residence: :
My Commission Expires:

Form 3015 9/90 (age 7 of 7 pages)
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This instrument was prepared by:

Anthony J. Marciano

Recording Requested by/Return to:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-(

Attention: Post Closing Deps Document iS
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made this 2nd day of December, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrumens®) of the
same date given by the undersigned (the "Borrower") to sccure Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 11549 Homestead Court  St. John,Indiana 46373, The Property includes a unit in, together with an
undivided interest in the common clements of, a condominium project known as; Homestead Village
Condominiums (the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower's interest.

Condominfum Covenants, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowcr shall perform all of Borrowcr s obligations under the Condominium

Project’s Constituent y other document
which creates the Cor H § alent documents,
Borrower shall prom ues asscssmcnt $ Impos pm ituent Documents.
EE e
carrier, a "master® ¢ Condoffiin !am ender and which
provides insurance coveras 'Rhmﬂodm’ﬂmbds with againstcthp bezards requires, including fire

and hazards iz(;ludle; : r \;atilvl:: cme pﬁﬁﬁ?‘gﬁrﬂ%ﬁ%ﬂ‘i&% monthly payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation un Cove 1o maint: Iinsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurarnce Coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration oxrépair following aloss to the
Property, whether to the unit or to common elements, any proceeds payable (o Borrower are hereby assigned and
shall be paid to Lender for applieation o the sums secured by the Sceurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall {akesiich actions as may be reasonablc lo insure that the
Owners Association mainiains a public liability insurante poticy acéeptable in form, amount, and cxtent of coverage to
Lender.

D. Condemnat {he proceeds of any awand or'claim fciidamages, direct or co ential, payable to

Borrower in connect any condemnation-or other-taking of 8il or any part of t)x y, whether of the
unit ot of the comm or for any conveyance in liew.oficondemnation, ase gned and shall be
~ paid to Lender. Su all be applied b¥FLENEET Hatilie sums sccured ity Instrument as
provided in Uniform
E. Lender's Pricr Conseat. Borrower shall nol, except afler notice te'Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:

. CONDOMINIUM mipER-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 (pags 1 o1 2)
PrimeFirst CONDO RIDER
(08/01/96) PIFSTCR




(i) he abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(1) eny amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(1if) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrowcr and Lender agree to other tcrms of payment, these amounts shall bear

interest from the di ¢ from Lender to
Borsower requesti ‘Document is
BY SIGNING I ) MI. QEEI»QJ:ALJ« provis tained In this
Condominium Ri This Document is the property of
the Lake County Recorder!
- DW W (Seal)
T fonaida W, vtz d’
-Boxowey M i
M x/- £ | (Seal)
Lois J., Metd/ V4 ‘
~Borrower : ‘
(Seal)
sBorrower |
- ) .(8eal)

sBorrower




