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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is glvenon Deceamber 3, 19906 . The mortgagor is
LOUIS L. PUPLAVA
(‘Borrower”).
This Security Instrument isgivento CENTIER BANK,
which Is organized and existing underthe lawsof the State of Indiana , and whose address Is
5181 WEST LINCOLN HWY, CROWN POINT, IN 46307 . (‘Lender’).

Borrower owes Lender the principal sumof Thirty Three Thousand Dollars and no/100
Dollars (U.S.$ 33,000.00 ) This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full debt, if not paid earller, due and payableon January 1, 2027 , This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tha Note: (b) the npavmaent of all other sums, with interest, advanced under pamgraph 7

u:‘d prottc;‘c':t tge secn;ullt\;t o gnd el tnel f ants and agreements
under this Securlty Instr NG , grant and convey to
Lender the following des ort mﬂﬁ Wém‘“ ¢ y v

County, Indiana:
copmnin s 13 e GG ME IR s
S e S e |
CERTIFICATE RECORDED AU 056178 HE QFFICE
SF TNE RECORDEF 0F LAKE COUN N‘.‘:ﬁ?ﬁﬂi‘w&d‘od&° ‘

JF L
YOGETHER WITH THE UNDIVIDED 1 T APPERTAINING TO SAID CONDOMINIUM UNIT
IN THE COMMON AND LIMITED AREAS AND FACILITIES,

which has the address ¢ 1388 FARCEY DR IVE , CA POINT o

(Street] ity)
Indiana 46307 sty Address”);
[{Zp Code])
TOGETHER WlTH 8 nt mar ar haraattnr arastad antho 1 !semen‘s'

appurtenances, and fixtures now or hereafter a part of the property. All repiacements ons shall also be
covered by this Securlty Instrument. Al of the foregoing Is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlullg seised of the estate hereby conve?fed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1. Payment of Principal and interest; Prepsyment and Late Charges. Borrower shall prom, when due
m grlnclpal of and interest on the debt evidenced by the Note and any prepayment and m%'wéfg g:.y under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds®) for: (a
rearly taxes and assessments which may attain prlomlx over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
ﬁeaﬂy flood insurance premiums, if any; ﬁ) yearl?/ mortgage Insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called "Escrow Items.” Lander may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 52601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;ll? oﬁ:u{rent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
rermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwlse. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wrmnP, however,
that interest shall be paid on the Funds. Lender shall aive to Borrower, without charae, an annual accounting of the
Funds, showing credits u -t nds was made. The

Funds are pledged as a yf WB'E iﬁg@ﬁ; rity Nt
If the Funds held by eed the amounts ;frm to be a“’b ub“\ 'der shall account to

Borrower for the excess / m 15 ol applice N, ount of the Funds held
by Lender at any time |s i he'Es 0 pntdtiel Perfdér may X< Borrower In writing,

J ot 3
and, In such case Borrower sf t fic . Borrower shall make
up the deficlency In no mor mmmmwwmﬁ 're ) Y ‘
Upon payment In full ofall sums Kk&‘r&‘ﬂkﬁs &Hﬂ%ﬁﬁﬁﬂtﬂﬁb’rswl promptly refund to Borrower any
Funds held by Lender. If, under paragrauph 31. Lender shall acquire or sell the Property, Lend . prior to the acquisition
+Funds h

or sale of the Property, shall apply an old by Lender at the time of acquisitionor sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due un lote; secand, to amounts payable
under paragraph 2; third, 1 interest due; faurth, to principal due; and |ast, to any late charges due under the Note.

4. Char?es; Liens. Borrowershall pay all taxes, agsessmeonts, charges, fines and impositions attributable to the
Property which may attain priority Lilg Securlty Instrumen, leasehold payments or ground rents, if any.
Borrower ghall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them on time direct'y ta the person owed payment:Borrower shall promptlY furnish to Lendler all notices of
amounts to be palid under this paragraph. If Borrowsrinakes théssnayments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall pron llscharge any lien which has E»rlorlty over this Security nsis unless Borrower: (a)
agrees in writing to the | sl tha obligation s@cured-Cy-thie lienin a manner acce Lender; (b} contests in
good faith the lien by, o yainst enforcemontief the lleiin, iegal proceod s the Lender's opinion
operate to prevent the e Fthe len; or (c)e8cUres Lanythe holder of if ement satisfactory to
Lender subordinating th urity Instrument. ¥ Lander determines | 'e Property Is subject to
a lien which may attain | CL 3 identifying the lien,

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for tth)erIods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain cover:age described above,
Lender mg;;. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. '
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied 1o restoration or repalr
of the Property damaged, i the restoration or repalr is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collact the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’?aymenta referred to in paragnghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument i ity Interest. B such a default and reinstate, as provided In

paragraph 18, by cal it Wiy 1O WO VISITISSEU Wiwi & TUN] 5 gow faith
determination, precli O .pw rerestdn e Propsit, o - pairment of the lien
created by this Secu t or Lender's securlty interest. Borrower sha!! a's: it if Borrower, during the

loan application prox ffa n tdmont: r (or falied to ]
Lender w&m mat: OF ‘mﬂmmmm&f&. te, Ingé‘but rr;:;t:lmlted to, .
represen con( e ropeny. (- ol s Security Instrument Is
on a leasehold, Borrowe mmmﬁmﬁﬁwwwﬁﬁ Irgs fee title to the Property,
the leasehold and the foo litle shallgiatmErgeluniess m@g@md@ﬂr in writing

7. Protection of L.onder’s Rights in the Property. If Borrower fails to perform the coven:nts and agreements
contained In this Security Instrument, or there Ie a legal proceeding that may s'onfieantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture arto enforce laws or
re%uatlons). then Lender may do and pay for whatever Is necessary to protect the vaiue ofthe Property and Lender's
rights in the Property. Lander s actions may Include paying any sums secured by allen which has priority over this

Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repalrs. Although Lendar may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburged by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless ower and Lender agree { rterms of payment, these amounts shall bear
interest trom the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insucance, If Lender required mongage in2ii#sce as a condition of making the loan secured by this

Security Instrument, Borrower ghall pay the preriuris required famalntaln the mortgaoe insurance In effect. If, for any
reason, the mortgag rance coverage requited by Eender lasas or ceases to be in &f Jorrower shall pay the
premiums required t noverage substantially eauivalent tatha mortgage Insurar ausly In effect, at a cost
substantially equival st to Borrower cf the mortgaga insurance previous! rom an alternate
montgage insurer ap wer. i substantially 2anivaient mortgage nsurs Is not avallable,
Borrower shall pay anth a sum equalto'ene-twelfth of tho yes urance premium being
pald by Borrower wt B off :ept, use and retain these

payments as a loss reserve in lieu of morigage insurance. Loss reserve paymenis may io ionger be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lenger requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ' .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted bz Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to extend
tlme for payment Or othn-nlll\n el th amn-f!-raﬂnn At tha siime eannran by this Cannivitv Inate uv'em by reason of any

demand made by the o pBorrowar's succassors in interestiy yy Lender in exercising
any right o remedy sha # ' B presiodegha wersiaoleay

12. Successors an Boungd; Jo| : Co-giguer nants and agreements of
this Security Instrument I}f'tie‘ %ww% hdera wer, subject to the
provisions of paragraph crrover's covenants and agresments shall be jol ntand sev ny Borrower who
co-signs this Security Instrureriulidoks nat execetatha dlotbdals thisf ocurity Instrument only to

mortgage, grant and convey that Borpgwer's inter sm thg P!omx under the tarms of this Security Instrument; (b) lsi
not personally obligated to pay the smm “&nd (c) agrees that Lender and any other
Borrower may agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Eorrower's consent

13, Loan Charges. | the loari8ecured by this Security Instrument Is subject toa law which sets maximum loan
charges, and that law I8 finally interpreted so that tha Interest or other loan charges collacted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note er by making & direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partla! prepaymeiit without any prepayment ciiarge under ine Note.

14, Notices. Any notice to Borrower provided forin#tis Security Instrument shall be ghven by dellvering it or by
malling h by first class mall unless applicable law requiies Use's? soother method. The notice shall be directed to the
Property Address or any other address Borrower Ge3lghates by rictice to Lender. Any notioé to Lender shall be given
by first class mall to Ler addrass stated hereii or any other aGd:ess Lender designa! notice to Borrower. Any

notice provided for in tF Ky Instrument shall ba desmad tchave been glver (o 2 or Lender when given
as provided in thig para

16. Governing Lav Is Security“inglriimznt shall be govern: aw and the law of the
urisdiction in which the 1sd. In the event that anv nravislon o surity Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provis y Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Ingtrument.

If Lender exerclses this option, Lender ghall qlve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums ﬁﬂor to the exJ:iratlon of this period, Lender may invoke
any remedies permitted by this Security Ingtrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other Per!od
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument, or (b) entry of a judgment enforcing this Securlg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred, (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no accele':a;t_l,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subste o to do, anything affecting

the Property that Is In tal Law, 1ne precedi 0's >t apply to the presence,
use, or storage on the .Hﬂﬁ 8¢ that recognized to&
Y oot st o0 Ak bl O I el '
Borrower ghall prc give Lender n ,Ldlm.\ e sult or other action by
ﬂagt

any governmental or regulaic r iy Hazardous Substance or
Environmental Law of whic J?ﬁ:@fﬂ Ol’%ﬁs xd by any governmental or

regulatory authority, that any removﬂgeo*m]g@@g ' bstance affecting the Property is
necessary, Borrower g/al| promptly take all necessary rm actions In accordance with & nvironmental Law.

As used In this paragraph 20, "Hazardous Substancas® are those substances defined as toxic or hazardous
substances by Environmantal Law.and the fellewing substances: gasoline, keroseiie, other f imable or toxic
petroleum products, toxic pesticides and herblcides, volatie solvents, materlals containing asbastos or formaldehyde,
and radioactive materials. As used Inthis paragreph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Isiecated that relate to health, safety or environmantaifrotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower's
breach of any covene ' or agreement In this Security Instrument (but not prior to accel ition under paragraph
17 unless arpllcablo ' provides otherwise). Tha:notica siwll specify: (a) the default; (- the action required to

cure the default; (c) & date, not less than 30 days b ihe dzie the notice is given te Borrower, by which the
default must be cured; and (d) that fallure to cureShe defaulk ¢a-or before the date specifiad In the notice may
result in acceleration > sums secured by this Security Inatitment, foreclostre i clal proceeding and
sale of the Property. ° ine shall further inform Borrower of the right to reinais acceleration and the
right to assert in the { > proceeding tha ngn-sxistence of a default or or ifense of Borrower to
acceleration and fore s default Is noteured,on‘or before the claie he notice, Lender at its
option may require In snt In full of aif’‘eums gvcured by *his & 'ent without further
demand and may for: ity g )e entitied to collect all

expenses incurred in pursuing ine remedies provided in this psragrapn 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. -

23, Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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Z4. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with thlo Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants snd agreements of this Securlty Ingtrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider (3 Condominium Rider 314 Family Rider

() Graduated Payment Rider CJPlanned Unit Development Rider [)Biweekly Payment Rider
C)Balloon Rider CJRate Improvement Rider [Jsecond Home Rider

O Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with i,

Witnesses:
LOUIS L. PUPLAVA i)
Soclal Security Number _3.14-52-9901
(Seal
Soclal Security Number
i) (Seal)
Soclal Securlty Nur"‘“ Soclal Security Number
el g
: Evemnm ~
STATE OF mopm ty a8:

On this ‘3‘ rd - N(f’bﬁ BQEELQMJG& aNota 3 in and for sald County,

pergor ‘nl}‘.l‘__y;{??e“afr‘e Thls Dédhhent is the property of

By v, ‘the LA eckiovisdeed R @ foregoing Instrument. .
iy :lalgbﬂlclgl seal. b M

SRy W
‘\_ ki Notaq bllo aula ‘r
W fa." ""’" & b
# x’

This lusﬂ‘ument was [rrepared by: Robert J. Boland, Asslstant Vice President of Centler Ban
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ADJUSTABLE RATE RIDER

(3 Year Treasury index--Rate Caps~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 3rd da of December, 19986 andls
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument) of the same date given by the undenlgn (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the"Note")to CENTIER BANK b

]

“Lender”) of the same date and covering the property described in the Security Instrument and Iocated'a(::

1988 FARLEY ORIVE,CROWN POINT,IN 46307
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestrateof 7.7500 %. The Note provides for changes in the
adjustable interest rate and the monthly pavments, as follows:

4 .NTEREST F / " PIVINIV Y WIIFvMIV WY
(A) Change Document 1s N
The adjusta 2000 ,andon
that coy gggfy o A e Dile S Tt BAGho iieroct rote couk change s
a ng:

(B) The in¢ Thls Document is the property of

Beginning with the first m Mﬁ;ﬂ%w on an index, The "index" Is the
weoekly average yiaid on Unm&es reasury securities adju d@ constant maturity of 3 years, as
made avallable by the Federal Reserve Board. The most recent Index figure availabie as of the date 45

days before eac .han? fa call ent Ind

it the Inde>
comparabie Information. The Note Holder will give me notice of this choice.

(C) Calculetion of Changes

Before vach Change Datéjihe Note Holder will calculate my new interest rate by adding Three

' : percentane pol ‘sl\( .0000 %) tothe Current index.

The Note Holder will the dithe result of this addition to the nearest one-eighth|of one percentage
rolnt (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will be my new
nterest rate until the next Change Date. _

The Note Halder will then determine thaamicunt ol the monthly payment that would be sufficlent to
repay the unpald principal that | am expeciedto owe at {ria-Change Date In full on ihe maturity date at my

new Interest rat ubstantially equal paymisnts=The reskk of this calculation will be the new amount of
my monthly pay

(D) Limits ¢ tRate Changea

The interest ulred to pay at'the firsi«Ghange Date wil! nol ! n 9.7500 %
or less than ! [hereafter, my interast rate will nover | * decreased on any
single Change R ) tterest | have been
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paying for the preceding 36 months. My interest rate will never be greaterthan 13.7500 %, which is
called the "Maximum Rate.”

(E) Effective Date of Changes

My new Interest rate will bocome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
the amount of my monthly pagr:em before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who will
answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest
rate limits to & fixed interest rate, as follows:

8. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit
me to do so0. The "Conversion Option® is my option to convert the Interest rate | am required to gdy this
Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(g)a ow.

The conversion can only take place on the first or second Change Date. Each Change Date on which

my Interest rate can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date." |
can convert my interast rate onlv on one of these two Conversion Dates. :

ha it w'/vant e m ’ : g ;?condltlon;:{e
that: () | must t 8 I mustnot be In
default under 9t um% mtis%a N ider, | must pay
the Note Hold vergion 5 0 : and ign and give the
Note Holder a N@ I‘éieAn]'gﬁ.\ |

(8) Calcu o! Flxed Rate

My new, fixod | fEhiﬂeBll)m.umntnth'astlul mPBldlr'panf >clation's required net
yleld as of a date and time m@eﬁ) the ot:‘g:older oa% lg&the original term of this Note Is
greater than 15 years, 30- By ble 60-day mandatory dellvery

commitments, plus five-eighths of one percentage point '30.625%). rounded to the nearast one-gighth of
one percentage point (0.125%), or (I} ¥ the original term of this Note Ie 15 years or less, 15-year fixed rate

mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.126%). If this
uired net yield cann determined because the applicable commitments arg not avallable, the Note

Holder wiil determine my.interest rate by using comparable informatior W rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated In Section 4(D) above. »

(C) New Foyment Amount and Effective Date

it | choose 10 exe: 5 Conversion Option, Note Holder will determine the amount of the
monthly payment that wouid be sufficlent to repay the unpald principal | am expecicd to owe on the
Conversion Dec In full on the Maturity Date at my.mew. fixed interest rate In substantle!'v equal payments.
The result of this calculation will be the new EmGuUnt ®Fsny monthly payment. Beginning with my first

monthly payment afiar the Conversion Data, ¥ will pay the tew amount as my monthly payment unti the
Maturity Date. :
C. TRANSFE HE PROPERTY OR-A EENEFICIAL INTEREST IN BOF RO

1. Until <¢ercizes the Conversion Option.under the cond'tions Section B of this
Adjustable Ra: rm Covenant 17-:0f the.Sogurity instrument fs ar | as follows:

MULTISTATE ARM RIDER-ARM PLAN 850-Single Family-~FNMA UNIFORM INSTRUMENT
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the
Property or any interest in It is sold or transferred (or if a beneficial interest in Borrower Is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require Immediate payment in full of all sums secured by this Security
Instrument. However, this ogtlon shall not be exercised by Lender if exercise is prohibited b
federal law as of the date of this Security Instrument. Lender also shall not exerclse this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
&a&:he risk of a breach of any covenant or agreement in this Security instrument Is acceptable to

or.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. !f Borrower fails to pay these sums frlor to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Y iment contained in

Section C 1 ab ovenant 17 of the
Security instrun Y ,dmmé'fl‘l’ s “ovenan
oy 0 ‘ y part of th
Proporyor ¢ 1rc- I S0cior e i Banbot e - - owir b 89 o

of T
transferred B¢ or I3 not a natural pergon) without Lender's prior writ nsent, Lender
may, at ite opt Tﬁ;ﬂrﬂmmmw ﬁﬁq!mple edured by this Security

8UMs €BL .
Instrument awever, I r if exercise s prohibited by
federal law as of the datmfgmmw% M‘W
If Lenc/or exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the notice ls delivered or malled
within which Borrowermust-paysaiiisumsisecured byithis Security instrumant. | Borrower fails

to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ordemand on Borrower.

BY SIGNING BELOW, Boriower accepts and agraes to the terms and covenants contained in pages 1

through 3 of this Adjustatie Rate Rider.
W A~ (Sea)
LOWF§t,, PUPLAVA -Borrower

(Seal)
-Borrower

Seal
-Boéoxzz

(Seal)
-Borrower

MULTISTATE ARM RIDER--ARM PLAN 650--Single Family—FNMA UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 3rd  dayof DOecember, 1996 ,andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower'sNoteto CENTIER BANK

he
"Lender”) of the same date and covering the Property described in the Security Instrument and located S:

1388 FARLEY DRIVE,CROWN POINT,IN 46307
[Property Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

TROUTWINE ESTATE CONDOMINIUM ASSOCIATION, INC,

[Name of Condominium Project)

the “Condominium Project”). If the owners assoclation or other entity which acts for the Condominium

roject (the "Owners Assoclation”) holds title to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrowers interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenahts and agreements made in the Security
Instrument, Bor § Lender fyrtt tand folle

A. Cond( pti Qmm f tions under the
Condo’:'nlnéuml stituan ] ) Bocun g?lll)l ltbleclaratnl%n(ﬁ;'
any other docu 2 ; wg; (i) gulations; a
other equivalen @1 mmmim dues. essments imposed

pursuant to the &Q ents. .
e, oo RS - oy S
surance carrler, a “master” of; € ch |s salisfactory to or
and which provides Insurance coverage In gyeaaerlnou o.‘f%r the periods, and agaln he hazards Lender
requires, includ g fire and hazards Included within the term "extended coverage, the
-Lender walve provi rm Cc 1t 2 for ti "'y payment to Lender of the
yearly premium installmenisfor.hazard Ingurance on thgProperty; an
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required co s /provided by the Owners
Assoclation policy.
Borrower ghall give Lender prompt notice of any |apse In required hazard insurance coverage. :
in the event of a distribttion of hazard insurance proceeds inlieu of restoration or repalr fotlowing a
" loss to the Property, wheihicr to the unit or to commoii. cleiments, any. proceeds payable to Borrower are
hereby assigned and shall be pald to Lender for application to the sums securod by the Securlty
Instrument, with any excess paid to Borroweroxy) % 14

C. Public Liabllity Insurance. Borrower shall takeuch actions as may be rez<onable to insure that

the Owners Assoclation maintains a publiciaplity instirante policy acceptable in form, amount, and extent
of coverageto | :
D. Cond¢ ) proceeds “af eny award jor-Claim for damac or consequential,
payable to Borr sction with any-condemnation or other talIng « art of the Property,
whether of the rmon elements)/nifarany conveyance i nation, are hereby
assigned and s hder, Suct I§ shall t i 5 sums secured by

the Security Insiiuiiieit as provided iiv Uiiiorin Govenaii 10,
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E. Lender's Prior Consent.  Borrower ghall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantlal destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents ¥ the provision Is for the
express benefit of Lender;

Associal (iii) termination of professional management and assumption of self-management of the Owners
soclation; or
) any action which would have the effect of rendering the public ilabliity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this par:graph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1

and 2 of this Condominium Rider.
%)& ¢ 7@A /A4 (SW)
LOULS L PUBLAY -Borrower
Document is )
NOT OFFICIAL! -Borrower
This Document is the property of (Soal)
the Lake County Recorder! Borrower
‘ ‘ Seal
-BFrr'(owez
|
o
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