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INDIANA FEDERAL BANK FOR SAVINGS

MORTGAGE

THIS INDENTURE WITNESSETH:

pEres e

That CMS DEVELOPERS INC

of Cook Coun.y, In the State of Illinois, Hereinafter called the "Mortgagors”,
Mortgage and Warrant te the

6166L096

INDIANA FEDERAL BANK FOR SAVINGS

of Porter County, Indiana, a United States of America Corporation, hereinafter called the
*Mortgagee,” the following described real estate in ___Lake  County, in the State of Indiana,

to-wit:
£

Part of Lot 2, Replat of Lot 2 in Forest Park at 3sth, a Planned Unit Developwent in th;ﬂ%
Highland, as per plat thereof, recorded in Plat Book 77, page §5 and amended by Certificate
Amendment recorded July 27, 1995 as Document No. 95041984, and as revised by revised plat, gg
recorded in Plat Book 79 page 31, and as corrected by plat of correction recorded in Plat 79 a
page 47 and as corrected by plat of correction, recorded in Plat Book 79 page 70 in the O be ol. Eg

S O

the recorder of Lake County, Indiana being more particularly described as follows: Comme;

the Southeast cor g East, a ‘the 8'“
East line of said e 647.%9 L@l Lasnde eIl 339 utes 185 ondg c
West, a distance £ D@cum@nthl@ At 89 deg - 06

ninutes 1§ escond letance of 45,00 feet; thence North 00 degx tes 4§ -o?nda‘;? 5
East, parallel wi of Bouth 89 >
degrees 06 minute NﬂTtﬂFEImA:EhB\ 1 ses 53 mlﬁtc-g

45 seconds Vest, ) ant line of gaid Lot 2, a distance of ot, to the :
point of beginning, o xfa acussenbisihe property of

together with all buildings, m&vld\ak‘? Qﬂmgﬁﬁaﬁﬂ&tmw or hexeafter erected

thereon or placed therein, including all apparatus, squipment, fixtures or articles, whether in
single units or centrally centrolled, used to supply heat, gas, alr conditioning, water, light,

power, refrigeration, ventil; 1 or icer ) y othe: g now our hereafter
therein or thereon, incl.dling screens, window shades; storm doors and windows, floor coverings,
scresn doors, in-a-door beds, awnings, stoves, and water heaters 1 of which intended to be
and are hereby declared to part of said real estate); and als 1er with all easements
and the rents, issues and profite of said premises which are hereby pledged, assigned,
transferred and seot over unto the Mortgagee. The Mortgagee is hereby subrogated to the rights of

all mortgages, lienholders and jers paid off by the proceeds of the loan hereby secured,

To have and te hold the said property, with said buildings, improvements, fixtures,
appurtenances, apparatus and equipment, and wiCkialiithe rights and privileges thersunto
belonging, unto said Mortgagee forever, foxyblis‘ugusihexein set forth, free f: 211 rights and

banefite under the the homestead, exemptionVand valuationlaws of any State vech said righte
and benefits said gagors do hereby relssse and waivas

The said M ) ‘e borrowed of said Mortgiges the sum of One Two Thousand
Seven Mundred Twe ] 7100--($102,735+00) Dollezs, as evi -1 mismory note of
even date herewit| ¢ the Mortgagors/asi suyashie to the ¢ gages at its
office in the Cit, l{ana, on or'before thirty } te, with
interest thereon i 1d g e performance

of all the conditions and stipulations of this agreement, and for the purpose of securing the
payment of the aforesaid indebtedness when the same becomes due, and in accordance with the teims
therein and herein stipulated.

.. As the express conditions under which this transaction is made and this mortgage accepted,
-Qgh of said conditions being of the essence hereof, the Mortgagors do hereby further covenant
and agree as follows:

1. To pay the indebtedness as provided in said note and this mortgage.

2. To keep the liildings located on said real sstate insured against loss from any and
all hazards deemed necessary by the Mortgagee, for the benefit of the Mortgagee, and in such
companies and amounts as shall be acceptable to the Mortgages; sach of said policies of insurance
to have attached thereto a mortgage clause, as prescribed by said Mortgagee, making such
insurance payable to said Mortgagees "as its interest may appear,” and to continue to insure such
property in such manner during the existence of said obligation; and pay all premiums, taxes,
special improvement assessments and other charges on said real eatate hefore the same shall
becoms delingquent, and any other expense caused by reason of this loan, and upon default of such
payments the Mortgagee may pay the same and charge the amount thereof to the Mortgagors by adding
the same to the unpaid principal of the debt sscured hereby, and in the case of the foreclosure
of the mortgage the Mortgages may have the Abstract of Title brought down to the date or provide
itself with a Preliminary Title Insurance Certificate down to date covering the mortgaged
premises and the cost thereof may be added to the cost of the foreclosure proceedings, and all
such costs and charges to be paid or advanced by the Mortgagee shall be a lien against such
mortgaged property, and any such Abstract of Title or Title Guarantee Policy furnished in
connection with the terms of this mortgage and all hazard insurance policies of said property
shall become the absolute property of the said Mortgages.
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3.  The Mortgagors further covenant and agres that the Mortgagee may, at any time and

™ without giving of any notice thereof te said Mortgagore, require said Mortgagore to pay to the
Mortgages, together with and in additicn to the wonthly inatalliments of principal and intersst as
provided in the promissory note.for which this wmortgage is given to sesure, on the st day of
esach month until the indebtedness svidenced hereunder is paid in full, a sum equal to the
premiums that will next becoms due and payalile on policies #f fire and other hasard insurance
eovering the above described real estate, plus taxes and special assessments next due on said
real estate (all a¢ estimated by the Mortgages), less all sums already paid therefor dividsd hy
the number of months to slapse hefere one month prier to the date when such premiums, taxes and
special aesessments will bscome delinquent, such sums to be held by the Mortgages in trust to pay
#aid premjums, taxes and special assessments.

4. That 4f the total of the payments made by the Mortgagors under the presceding paragraph
shall exceed the amount of payments actually made by the Mortgagee for premiums, taxes and
special assessments, as the case may be, such sxcess shall be credited by the Mortgagee on
subsequent payments for such item to be made by the Mortgagors, 1If, however, the monthly payment
made by the Mortgagors under the preceding paragraph shall not be sufficient to pay such
premiums, taxes and special assessments, as the case may be, when the same shall become due and
payable, then the Mortgagors shall pay to Mortgages any amount necessary to make up the
deficiency on or befors the date when payment of such premiume, taxes or special assessments
shall be due. .

$. That should any default be made in the payment of principal or interest, or in the the
performance of any other covenant of this mortgage, securing the debt or any part thereof, when
the same is payable, or the time of performance has arrived as above provided, then all the
remainder of the aforesaid prinoipal sum, with all arvearages of interest, taxes, special
improvement. assessments, governmental leviss, insurance premiums, and sume paid pursuant to the
provisions hersof shall at the option of the Mortgagee, its successors, and assigns, become
immediately payable thereafter, without notice or demand, and should such arrearages as
herstofore stated continue for a period of three months or more, this mortgage may be foreclosed,
and upon foreclomurs the court may appoint a receiver.

6. This mortgage also oecureo the payment of any additional loans and all notes

evidencing the « heir
successors in t. premiscs, 4n an -mv-u. v‘ nof _$-0- .
provided that n p Qv? m q hat shall be
sacured hereby 1 protéct the eecurity or ih aoco dnu w contained in

the mortgage. NOT OFFICIAL!

7. ‘The / further agree to kecp oaid premises in good conditi repair,

without waste a , w }{ va ’ly
subordinated to the an heroo ; tha not 12ut or p any lavwful uee of or

any nuisance to éxist on said|pmepirsylnet t? Bewdmppdwite-Value by v sot or
omission of act; that they will comply with all re ements of law with respect to mortgaged

pronises and the use thereof. Mortgagors further agree that should they abandon such property or
upon foraclosurs proceedinge bsing instituted by any other lien hold then in either of such
events th. Cntil lnd.b" a8 ‘r.xr' 118 @G, a4t el Cpel ot the Givga Y, A% :lthwt my
notice of declaring of .d option, shall at once become dus and payable, and thip mortgage at
the option of the Mortgiges may be foreclosed; and the Mortgagee herein may take immediate
possession and control of premises.

8. That in the event the ownership of the mortgaged premis or any part thereof,
becomes vested {n a person other than the Mortgagors, the Mortgagee, ite successors and assigne

way, without notice to th gagore, de with such xsBor or successors in intsrest with
reference to this mortgage and debt hersby sscured in the same manner as with the Mortgagors,
without in any way vitiating or discharging thalMoZtgagors’ liability hersunder, or upon the debt
hereby secured. : Mortgagee at ita sole ¢pti'onaay extend the time for the peyment of said
indebtedness, or reduce the payment theresn,“&hd any fucii extension or reducti shall not
ralease the Mort sy o1 their assigns, ‘oriwffect the otiginal liability of the igagors
herein either ir » in part,

9, It ¢ agreed that if the Hortgagors hersin desire to se ose of the
proparty herein ey will, togetherswith the purchaser, nt th :he
Mortgagee, have . aferred, andiihe \sadid purchaser ve ayments
thereon as heret ttherwise, the indeltedness secured | * shall

become immediate

10. If the proceuds of the loan made by the Mortgagee to the Mortgagor, the repayment of
which is hersby secured, or any part thereof, or any amount paid out or advanced by the
Mortgagee, be used direotly or indirectly to pay off, discharge, or satisfy, in whole or in part,
any prior lien or sncumbrance upon said premises, or any part thersof, then the Mortgagee shall
be subrogated to any additional security held by the holder of such lien or such lien or
sncumbrance.

11. Any person, firm or corporation taking a junior mortgage, or other lien, upon said
real estate, shall take the said lien subject to the rights of the Mortgagee herein to extend the
maturity of the indebtedness hereby secured without obtaining the consent of the holder of said
junior lien and without the line of this mortgage losing ite priority over any such junior lien.

12. That the Mortgagee may employ counsel for advice or other legal service in connection
with any dispute as to the debt hereby secured or the lien of this Contract, or any litigation to
which the Mortgagee may be made a party on account of this lien or which may affect the title to
the property securing the indebtedness hereby sacured or which may affect said debt or lien, and
any reascnable attorney’s fees so incurred shall be added to and be a part of the debt hereby
secured. Any costs and expenses reasonably incurred in the foreclosure of this mortgage and sale
of the property securing the same and in connection with any other dispute or litigation
affecting said debt or 1lisn, including reascnable estimate amounts to conclude the transactions,
shall be added to and be a part of the debt hereby secured.

13. 1In case the mortgaged property, or any part thereof, shall be taken by condemnation,
the Mortgagee is hereby empowered to collect and receive all compensation which may be paid for
any property taken or for damages to any property not taken, and all condemnation compensations
80 received shall be forthwith applied by the Mortgagee as it may elect, to the immediate
reduction of the indebtedness secured hereby, or to the repair and restoration of any property so
damaged, provided that any excess over the amount of the indebtedness shall be delivered to the
Mortgagors or their assiyas.
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N 14. This wortgage is wade subject te all regulations and by-lawe of sajd Mortgagee (which
ars hereby ratified and mads payrt of this Contract) and all amendments that may be wade thereto
before the final payment of this indebtedness, Notice of the exeycise of any option granted to
the Mortgagee herein, or in the note segured hereby, {s not required to be given. All sums

paysble hereunder shall Le without relief from valuation and appraisement laws and with
attorney's fees. .

18, That each right, power and remady herein conferred upen the Mertgages is cumulatjve
of svery other right er remedy of the Mortgages, whethsr herein or by law conferred, snd may be
enforced concurrently therswith; that no waiver by the Mortgages of performance of any covenant
herein or in said obligation contajned shall thereafter in any matter affect the right of
Mortgagee to require or enforce performances of the same or any other of said covenants,

16. The covenants herein contained shall bind, and the benefits and advantages shall
inure te, the respective heirs, executers, administrators, successors and assigns of the parties
hereto. Whenever used, the singular number shall include the plural, the plural the singular,
the use of any gender shall include all genders, and the term "Mortgagee” shall include any payee
of the indebtedness hereby secured or any transfer thereof whether by operation of the law or
otherwise.

IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and seals this __2_!‘_9,

day of _DECEMBER, 19 g¢.
(SEAL) e ) (SEAL)

{SEAL) (8EAL)
I el AA e -
w7 V) -

7

STATE OF INDIANA

comrry or_____L * Documesptis

Before the ! 3d b 10(} ount 14 wsonally
appeared the above NUT C)FF TAL!
knowledged the sxecution of the annexed mortgage.

matuy star is 2ND s '\Eﬂ !R ' 1929_.

f ~z ~y ) _

/ “’A Ik

THOMAS G, SCHILLER Notary Publia
“ounty of Residence: | LAKE '

n expires JUNE 7 , XX 2000 )
STATE OF INDIANA
COUNTY OF__ . &8
Bafore the sd, a Netary Pibliadn and for said County and ersonally

appeared the ahove

and acknowledged the execution of the annexed mortgage.

Witness my signature and notarial seal this day of , 19 .

(SEAL)

Notary Public

’ County of Residence:

My notarial commission expires ’3"' . 19 .

This document was prepared by Gary T. Brownlee as Ssnior Vice President for Indiana Federal Bank.

page 3 of 3

12/9%
at\eharonsambar\mortgage .doc




