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MORTGAGRE

THIS MORTGAGE IS DATED NOVEMBER 1, 1996, between TIMOTHY J KISTNER and TERESA KISTNER,
HUSBAND AND WIFE, whose address s 1413 CHURCHILL DR, SCHERERVIELE, IN 46378 (referred to below
as "Grantor”); and FIRST NATIONAL BANK, whose address Is 101 DIXIE HiGHWAY, CHICAGO HEIGHTS, IL

. 60411 (referred to below as "lLender"),

GRANT OF MORTGAGE. For vaiuablc considerat| n, Grantos. morigages, warrants, and conveys to Lender all

_of Grantor’s right, title, and interest in and to the following described real property, together with all existing or

subsequently erected or alfixed buildings, improvemesis\\gnd fix{eres; all easements, rights of way, and

appurtenances; all water, waler rights, watercourses mdditch righits-Encluding stock in wtilities with ditch or
irrigation rights); and all other rights, royalties, and paniits refating (0 the: real property, includi thout limitation
all minerals, oil, gas, geo and similar mattes, located in LAKE County, State 10is (the "Real
Property"): |
SITUATED IN T] S 'ERERVILLL, COUNTY OF LAKT E OF INDIANA, AND IS
FURTHER DESC] Q LOT 34 IN RIDGEMOQOR DN TO THE TOWN OF

SCHERERVILLE, AS PER PLAT THEREOF, RECORDED iN PLAT BOOK 68 PAGE 50, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address Is commonly known as 1413 CHURCHILL DR, SCHERERVILLE, IN 46378,
The Real Property tax identification number is 20-13-0511-0034,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated

November 1, 1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals '
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit 35%\
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Agreement, The maturity date of this Mortgage is November 1, 2001, The interest rate under the Credit
Agreement Is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 3.000 percentage points above
the index, subject however to the following minimum and maximum rates. Under no circumstances shall the
interest rate be less than 6.500% per annum or more than the lesser of 21.000% per annum or the maximum
rate allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means TIMOTHY J KISTNER and TERESA KISTNER. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildin vile | ffixed he R jes, additions,

replacements and other Pro e

Indebtedness, The wo mcln? a? gﬁmn?%gstl p?yabn Agreement
and any amounts expen Mr @J:ﬁﬁl@log&: kb es incurred

by Lender to enforce ¢ ons of Grantor under this Mortgage, together wi it rest h amounts as
~provided in this Mortg: Rifseasty] Mentisutiminitios, Muortgageseenresf revolying line of credit

and shall secure not oxly the amoqhaﬂgh]w@@wﬂl&emwp Grantor under the Credit
Agreement, but also uny future amounts which Lender may advance to Grantor under the Credit

Agreement within twenty (20) years from the date of this Mortgage fo the same extent as if such future
‘advance were made os of the date of the exccution of this Mortgage, The revolving line of credit
obligates Lender to make advances to Grantor so long n3 Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such advances may be made, repald, @nd remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at o fixed or variable rate or sum _as provided In the Credit Agreement,
any temporary overay -, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provtded fis the Credit Agreement, It s the intention of
Grantor and Lender that this Mortgage secures tiic-hdlance outstanding under the Credit Agreement from
time to time from zer 1o the Credit Limit a3-svovided-aboie-gnd any intermediaic halance, At no time

shall the principal an { Indebtedness sectired by the Mortzage, not inclucdig advanced to
protect the security of sape, exceed the Credit-Limit of £25,000.00.

Lender, The word "L FIRST NATIONALBANKIRS successors an e Lender is the
mortgagee under this M

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, sludes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property., The words *Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the N 3}
"Grant of Mortgage" section. i

Related Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

¥
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Rents. The word *Rents* means ail jircséni and future rents, revchucs. income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictl | ’ igati
Amounts Mongagey. gag y Al ctly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor a that Grantor’ i
the Property shall be governed by the following provisions: groes (hat Grantor's posscssion and use of

Poss&slon and Use' TTntil {n Aafanle rlru/\nn\r mov _ramain in hnnnnccinq and nontenl Af and operate and

manage the Property an: J .
gﬂ@mm“ o bm,’, all repairs,

Duty to Maintain, Gr ain
replacements, and main sary 10 preserve its value,

p " S ‘f \ "
lamton ot 1 DNARIEMPEIORAEL o lopmt,

Comprehensive Enviror S ensati d_Lia ilEtﬁ ﬁii g& é9§ , .S.C.,
Sectign 9601, et se?}.‘ ("CER ﬁ%ﬁ@gﬁﬁﬁ%&# onQ&~ 1986, Pub. L. No,
99-499 ("SARA"), the Hzardous Tagusponsilon At 46y (1.8.Coseation 1801, ¢ <<, the Resource
Conservation and Recovery Act, 42 ¥.S:C. . ed.) Y é[ﬂ}cable state or| Federal laws,
rules, or regulations adopted pursuant (o any of the foregoing. The terms “hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents arran that: (a) During th f Grantor’s ownership
of the Property, there has been no use, generatiorl, manufaciurejystorage, (reatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to belicye that there has been, excepl reviously disclosed to
and acknowledged by Lender in writi (i) any use, generation, manufacture, siorage, treatment, disposal,
release, or threatened relcase of any hazardous wasic or substance on, under, about or from the Property b
any prior owners Or occupants e P /er(tiy or (i) any actval orthreatencd litigation or ¢laims of an; {ind
by any person relating 10 such maiters,cand (¢) Sxcept as sly disclosed to and acknowled eX by
Lender in writing, (1) ncither Granior nior any (enani, contractor, agent or othei authorized uscr of the Property
shall use, generate, manufacture, store, treat, dispose of, ar, release any hazardous waste or substance on,
under, about or from Propcrt% and (ﬁ? any suchvrciivity, shall be conducted in compliance with all
aws |

applicable federal, state 1 local regulationsrepd Oidinaqces, including without limitaiion those laws,
regulations, and ordinances described above, Graitor authorizes”ender and ils agent: 2r upon the
Property to make suck ections and tests, atjGfanter's-expetfs; as Lender may dee ropriate to
determine compliance ¢ Property with this seétion of tie, Morgage. Any inspec! ests made by
Lender shall be for Le: poscs only and shall noi-be-construed to create nny » ty or liability
on the part of Lender t ~ {0 any other person, Thie representations and we tained herein
are based on_ Grantor’ ce N investigating Tthe Wpaperty for hazard d hazardous
substances.  Grantor } ses and walves anyrtfature claims agai indemnity or
contribution in the eve g (3 ws, and (b)
agrees to indemnify 80 016 Naliudss A LRGCT -agaiist —aiy —and—an—Gdills, 05588, Mlaculil €s, damages,

penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Progerty. whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obltiﬁation to_indemnify, shall survive the gaymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other part?' the right to removg, any (imber, mineral
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. :

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable tites to attend to Lender's interests and to inspect the Property for purposes o Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and |
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regulations.- how or bcicafm in effect, of all governmental authorities applicable to the ur. »

Property, Grantor may contest qm goog faith any such law, ordinance.p %r regulation ans: v?vrixhhotllgaggx{x&%hlgc

during any proceeding, including g propriate appeals, so long as Grantor has notified Lender in writing prior to

L oy rfir Godior P aeaui R O s S B e Sy o o
( u )

proteet Lamardiire Sra ] q y or a surety bond, reasonably satisfactory to”Lender, to

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the my.
other acts, in addition to those acts set forth above in this section, which fron‘:r ?I?eec araggma?n:i‘ggél :fo ;ﬁg
Property are reasonably necessary to protect and preserve the Property. ' i

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. ¢ { 1, transfer also
includes any change in own y-iive percent (2% ) of ahe voti hip interests

or limited liability company ..ﬂﬂ(:ﬁmtéﬁfww this o] t be exercised
by Lender if such exercise it b NﬂTOﬁW m '

TAXES AND LIENS. Tt vi lat the Aleh-n. re a part of this
Mongage.

tl;t;‘)ément. Gran:or Sh::] rIrhﬂﬁ p"?ﬁ‘qm%?& jﬁ(ﬂbedaﬁsﬁg 1 ta?g. payroll taxes, special
8, assessments, watcr charges an ¢ I
a %ﬁﬂolrﬁﬁogmﬂiﬁ%?z%% egg\,accoum of the Property,

and shall pay when duc all claims for w or material furnished to the
Property. (.-);antor shall maintain the Pro%crtx free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the fien of taxes and assessments not due, except f sti
Indebtedness referred to %ow. and exceptiaslother se provided ia the following pasagraph. the Existing
ngslt To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
faith dispute over the obligation (o pay, so long as Lender's interest in the Property 13 notjeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days. afier the arises or, if a
lien is filed, within fiftcen (15) dqyli aficr Grantor h1as notice of the fi g, 56 : the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amoun! sufficient to discharge the licn plus any costs and attorneys’ fees or other
charges that could accruc as a result of a foreclosure or sale underthe lien, In any contest, Grantor shall
defend itsclf and Lender and shall satisfy any adverse jud%mem before enforcement agains! the Property.
Grantor shall name Lender as an additional obligee“undegizany surety bond furnished in the confest

proceedings.

Evidence of Payment. Granior shall upon demand“fiimish to Lefidss satisfactory evidence of payment of the
taxes or assessments an authorize the appropriite governmentakofficial to deliver 1o at any time

a written statement of th and assessments against the Property.

Notice of Construction shall notify Lendagiat-1zast fifieen{15) days befose is commenced,
any services are furnishe terials are supphisdiiosheProperty, if any mee! aaterialmen’s
lien, or other lien coulc account of the Workiysehvices, or materia upon request
of Lender furnish to Le rancés satisfactory to Lender that Gyd pay the cost

of such improvements.

I&R%)PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering al
lmg)rovcmems on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real ProperR' at any time become located in an area designated by the Director of
the Federal Emergency Management genci' as a '?eci_al flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required By nder, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen 115) days of the casualty. 1ether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propert f
Lender elects to apply the proceeds to restoration repair, Grantor shall repair or ‘r’cplacc the damggc orl
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
Grantor |s not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
glzg a%alalmggn;powe? :g b.leendc:i r}xcz}dglr %s Mongfagig, ulxgg Lo e;(;rcpay aclcfru&d ciimerﬁﬂl'd and the remainderh if
’ ance o C ebteaness, nder noids an roceeds er
payment in full of the Indebtedness, gxch proceeds shall be paid to Grantor, Y P ’

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any Toreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Monfage for division of
roceeds shall apply only to that portion of the proceceds not payable to the holder of the Existing

ndebtedness,
EXPENDITURES BY L , i
obligation to maintain Exi $ tanding. as-requi i& r E?ggec&?:lgu?:nx
commenced that would m: Eende ér nder on 1alf may, but
gtggll notil})% rcq}ntred tto,‘ti »n that Lender deems appropriate. Any amok'. l( en(ll‘se u& 50

will bear interest a tefkncur rio
the date of repayment by MQECQ‘ M‘Li tatgd lo?m?' as

y O S

defined under the Indian 3if Congumer Credit Code rate_charged will et ¢ 1 the Annual
Percentage Rate initiaé?' disclo Iﬂlm"ﬁ'bcumn&f&ﬁmpm giﬁﬁgbn()f {(a) be payable on
demand,  (b) be added to the balance ﬁﬂthm li ‘gn appertione ong and be payable with any
installment payments to become due diriag Qiﬁ %W-msurance y or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be (ﬁl nd payable at
the Credit Agreement’s maturity, This Mortgage also will secure payment of these amounts, The rights provided
for in this paragraph shall be in add ,, an{t or an dies to der may be entitled on
account of the default, Any such action by Lender shall not be.consirued as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to own the Property are a part of
Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and markerabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those seiforth in the Real Property description
or in d;e Existing Indebtednessiscctionfbelow or in'any title insuraace policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granior has the full
right, power, and authority to execute and deliver thisMomngageso Lender,

Defense of Title, Subjcct o the exception in thespadagraph @hove, Grantor warrants and will forever defend
the title to the Proper(y against the lawful claims- i all persosé-cln the event any cction or proceeding ls
commenced that quest scantor’s title or the intevest jof Eender tinder this Mortgaze, © r shall defend
the action at Grantor’ s¢.  Grantor may be the nominal pagty-in such procecding nder shall be
entitled to participate ceeding and to be'represented inthe: proceeding by oo «£nder’s own
choice, and Grantor w > canse to be delivesed, o Lendst such instrimer " may request
from time to time to p ticipation,

Compliance With Le rants tHat e Property and Orantor s A » complies with

all existing applicable : d 4

Page §

any

this

EXISTING INDEBTEDNESS. The 'followi;g provisio‘x'ls concerning existing indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securin§ the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to FIR

T NATIONAL BANK. The existing obligation has a current

principal ‘balance of approximately $133,768.00 and is in the original principal amount of $134,000.00. The

obligation has the following payment terms: monthly installments of principal and interest. Grantor exPressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aﬁb which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any fpart of the Property is condemned b¥ eminent domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be aﬁplied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and atlorneys' fees incurred by Lender in connection with the condemnation,

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender i ti
Grantor shall grompt y take such steps as may be necessary to defemf thlgpac);ion a?l'd obtaein lt‘hc‘:v r;w%&.md
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time 1o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNM . i i
relating to governmental taxc's. fees and charges are a part of this MongagwAL AUTHORITIES. ‘The following provisions

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on G
whncﬁ érantor is nuthonzeJ or required to deduct from pa mcn%'l on the ln%le%)tednezs secpgred by this ty;cané(f”
Monsagc; (c) a tax on thie tvne of Morteace chargeable aocainst the 1 ender or tha hnldar of the Credit
Agreement; and éd) a o 3 principal and
interest made by Grantc o

Subscquent Taxes. .rmsQQM ﬁ]ﬂtﬂ;‘:& subseq date of this
Mortgage, this event s e saime effect as ( figed L nder may
exercise any or all of bt dN esJfo 0 It n&vig’; W jrantor either
g) pays the taxdbgforc; comes delinquent,”or  (B) Tontests the a3 provided abov : Taxes and
Liens scction and deposiis i iies Gy O A BATHSIER FOTRNL IR PRIA O socurity satlsfactory

SECURITY AGREEMEN
security agreement are a par

T

SINANCINGesTATEMENDS e Biowing @oatdions relatic
f this Mortgage.

' this Mortgage as a

Security Agreement, is instrument shall constitute a security agreement o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all'of the rights of 2 secured party under
the Uniform Commercial Code a5 amended from time to time

Security Interest. Upon request by Lender, Grantor shall cxecute financing statements and take whatever
other action is requesicd by Lende perfect d continuc Lender’s| security inicsest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statem Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.. Upon default, Grantor shall assemblethe Personal Property in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written |

Addresses. The maili
concerning the security
Commercial Cods), are

FURTHER ASSURANCE
attorney-in-fact are a part o

I8

nand from Lender.

'dresses of Grantor (debiGy)-and Leider. (secured party), from
erest granted by this Moitgage may beicbtained (each as requ!
ated on the first page of-diis Mortgage.
"ORNEY-IN-FACT,  The—foliowing ‘provisions relaiing

&

iich information
the Uniform

er assurances and

Further Assurances. nd from time (e tipie;mponirequest of Lender make, execute
and deliver, or will ca executed or dellveredito Lender or 1o 1 ¢, and when
rc%ugstcd by Lender, ¢ it such times
and in such offices and placcs as Lender may deem appropriate, any and all’such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements,

nstruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete,

perfect, continue, or preserve (a) the obligations of Grantor under the Credit

Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

agree

do so

onﬁage on the Propcrt%. whether now owned or hereafter acquired by Grantor,
to the contrary

nless prohibited by law or

g rary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

For ‘such purposes,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragragh. Lender may

or and in the name of Grantor and at Grantor's expense,

rantor _hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing

all other things as may be necessary or desirable, in Lender's

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations mfposed upon Grantor under this Mortgage, Lender shall execute and

deliver to

rantor a suitable satisfaction o

sole opinion, to’

this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

owever

Bermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or b
the Indebtedness and thereafier Lender is forced to remit the amount of that payment éa) to

bankruptcy or to any similar person under any federal or state bankruptcy law or law

any third party, on
rantor’s trustee in
or the relief of debtors, (b)
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L
by reason of any judgment, decrec or order of any court or administrative body having jurisdiction over Lend
any of Lender’s propcgt‘z. or (¢) by reason of any settlement or compromise of’;n‘y cla?n{ made by Lender withc rar‘n’yt
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument of agreement
evidencing the Indebtedness and the Property will continue (o secure the amount repaid or recovered to the same

extent as if that amount never had been originally received by Lender, and Grantor shall be bound b
judgment, decree, order, settlement or compromise reylaling to the ¥ndebtedness or to this Mortgag‘:: unc By any

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at an ting in connegieonuu )
with the credit line account. This can include, for example, a false statement about Granfor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (bt) Grantor does not meet the repayment terms of
the credit line account, (c) Grantor's action or inaction advcrscl‘y affects the collateral for the credit line account or
Lender’s rights in the collateral, This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ti
Lender, at its option, may exercise any one or mgrc of the following righ¥s and remedies, in addition );ot lgln‘; ‘gfl{gﬂer'
rights or remedies provided

Accelerate Indebtedne 1 y/ i i ut 1o 0 decl
cnlirie elgczebtedncss imu a1l Hbéwmm penaity gr \3%:{3 &e
required to pay. :

UCC Remedies, With %Jaﬁ); o@FtﬁaI‘g}ltha\ i the rights and
der tie Unitorm Co C.

remedies of a secured p e mmercial

Collect Rents. Lender shall hkguie dght) Gitianeavficeot bren k& Bossdikon of he Property and
collect the Rents, including amounts, past.dug and-unpaid, an they net yproceeds, over and above
Lender’s costs, against the indebtedness, €| HhiSVrishe Ueaétliyo require any tcnant or other

user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrévocably designates Lender as Grantors attomney-in-fact to endorsc instruments

received in payment thercof in | me o id to negotiate the s collect the proceeds.
Payments by tenants or other users to Lender in response to ender's demand shall satisfy the obligations for
which the payments arc made, whether or not any proper grounds for the demand cxistec nder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of 2!l or any part of the Property, with the power to protect and preserve
the Property, to operate (he Propenty preceding foreclosure or sale, and o collect the Rents from the Property
and apply _the proceeds, over ove the cost of the ! rship, against the Indebtedness, The
mortgagee in possession Or receiver may serve without bond if permitted by law. Lender's right to the
iniment of & receiver shall exist whether or natuthe apparent value of the Property exceeds the
btedness by a substantial amount. Employment by~ {:ziides #hail not disqualify a person from serving as a

receiver.

Judicial Foreclosure, der may obtain a judicini7decres forceiosiig Grantor's intercst inf all or any part of
the Property.

Deficiency Judgment. fued by applicable iaw; iender may obtain a jude any deficiency
remaining in the Indebt » Lender after application cfzall 2mounts received ercise of the
rights provided in this er all“circumstangesl/ihel fnsiebtedness will ut relief from
any Indiana or other va isement laws.

Other Remedies, Lender pther rights and remedies providéd in this Mortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propert?' marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property {ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and glace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to bé made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

_ Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’srights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum-as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
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nditure until repaid at the rate prov or in the Credit Agreement, Ex 0

b?' this paragraph include, without Ylmitatlon. howgver subject 1o any limits u%dcr applicsngl‘w. °1lﬁfil"1'.
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of “searching records, oétaining tit& reports
(including “foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the exient

{f‘;‘““‘e by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includin
notice of default and any noucf. of sale to Grantor, shall be’in writing m:?' be be sent by telcfacaﬁmillc. and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage ¥repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to t}xe other parties, specifying that the
r’urpose. of the notice is to change the party’s address. All copies of notices of foreclosure from HS:C holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Morteage:

rayable on demand and ihall bcaf interest

without limitation any

Amendmtenttg.lh'rhisl: with any | D EQnstitite standing and
agreement of the parti 1€ alteral
ortgage shall bepeffc iven in mmkm [ 2 ;cngll;trggdtg?

bound by the alteratior
Applicable Law. Th

e NAROQEERCIALL . .

1 the State of

Indiana, Except as sct forth’ Héncinaliee, thisiierigace shall begevemedihyy consl rucd and enforced in
accordance with the laws of the State wmnﬁ ex.ceﬁA anm%nlé to #e extent of procedural matters
related to the perfeciion and enf fn LéndtHor ik Uh& Fehredies agaiust the Property,

which matters shall |

governed by the laws of the State of 1llinols.

However, in th

wvent that the

enforceability or validity of an visior rtgag hallenged tloned, such provision
shall be governed by whichever applicable stote or federai law would uphold or would enforce such
challenged or questioncd provision, The loan transaction which Is evidenced by the Credit Agreement
and this Mortgage (which secures the Credit Agreement) has been applied nsidered, approved and
made in the State of |ndiana.

Caption Headings. Caption headings in/this Mc - con

e 1o EtErpret o defi i the brovistonadof ths Mo lgage: B R 1 " © b

Merger. There shall |
estate in the Property

consent of Lender.

Muitiple Partics. All oblig
to Grantor shall meas )
responsible for all obli

Severability., If a ¢
unenforgeable as to ¢

 unenforveable as to ar
deemed to be modifie ]
cannot be so modified Q
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by wa of
{oa e c?innce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. ‘

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be decmed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising anhrighl shall orerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s nﬁhts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

er interest or

10 merger of the interest or estate created by this Mortgage with any !
out the written

any time held by or for thesbenefitiaf Lender in any capacity, w

| all references

ions of Grantor under-jhis Mortgage stall be joint and sev
ng below is

1 every Grantord-=fThis=means| that-each of the personz
's Mortgage.

ent jurisdictiony finds' anyfpravision of this !
cumstance, “suchy-{inding stall not rendes
circumstanCest/| 18 ieasible, any such «

1te nf anfarcaahilitvy ar validst

> be invalid or
n invalid or
ion shall be
} :nding provision
M respects shall
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

~TERESA }KlSTNER

ROPPOFIHEIREY

STATE OF A F ; 4 Mocument is the prope of \\ e

B

the Lake CounmRecorde ! Mh -Doggelt

ke of Minels
COUNTY OF ( -—#—é ) My Commiun' - Kxpleos 60408
On this day before me, the undersigned Notary Public, personally appearcd TIMOTHY J KISTNER and TERESA
KISTNER, to me known to be the individuals described in and who exccuted { gage, and acknowledged

that they signed the Mongage 2 their fice and voluntary act and deed, for uses and purposes therein
mcnttonein ,. _ - ’
. G o under my hand and officlal seal ihis ZZ& day of . L2 v 19 ?

[ \KM " Resiffing at _@_&:me :
‘ Qoqbtf

My commission expires __ 9%
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