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MORTG AGE #38356721-20434/JBD/NC

THIS MORTGAGE ("Security Instrument®) is given on ,..... NONFARER, 37....1996. seesenreses The monmor
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- is evidenced by Borrower"s note dated it s date a8 this Security Instrument (*Not provides for monthly

“Instrument secures {0 L«
. ‘extensions and modificati /
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protect the security of th
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TOGETHER WITH all the improvements now or hereafter erected on th , Appurtenances,
and fixtures now or hereafier 8 part of the p. . All replacements and mlalsobocoveredbythlsSocurity
Instrument. All of the foregoln; is rofcrred to ty Instrument as tho *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the is unencumbered, except for encumbrances of record.
E:cr“rovgcr warra;m antg will defend genmlly the title to rty against all claims and demands, subject to any

mbrances of reco

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limlted
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall p when due
the pm’%‘un of and interest on the debt evidenced by the Note and any prepayment and late &nd%uc under ¢ Note,
ds for Taxes and Insurance. Subject to qx licable law or to a written waiver b 1, Borrower shall pa
to Lender on the day monthly Kfyrnenu are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: (a
f'wlg taxes and assessments which may attain priori?' over this Security Instrument as a lien on the Property; (b) yearly
old payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly
ood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums fmyable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the K ﬁnent of mortgage insurance premiums.,
These items are called "Escrow Jtems.” Lender may, at any tims 0 Mhmmmmtomeedm
“maximum amount & lender for 8 federally related mo;t.fuc loan may tequln for Borrower's escrow account
‘federal Real Estate Settlement Procedures Act of amended from totimelzusclgmlam
("RESPA"), unless another law that applies to the Funds scts a Jesser amoum. If so, Lender %nn&u
hold Funds in an amount not to e the Jesser amount. Lender may estimate the amount of

law,
The Funds shall be held in an institution whose deposits are insured a federal m%mmtdity, or entity

(including Lender, if Lender Is such an institution) or in any Federal Home 1 mly the Funds to
pay the w Jtems. Lender ma py not charge Borrower for holdin gn apply the Funds, ann the
25CIow mum or yverifvine the Reerow lnnmg unless 1 sndar navs m\m\r intarnet nn tha ﬂnw uc.blc hw
mmits Lender to m ne-time charge for an
t real estat applicable law provldes

otherwise. Unless an ¢ | not be required to
‘ Bonower wt L er, that interest be

paid on the credits and -

- debits to the Funds ar ¢ pledged as additional

security for all sums s t is th
If the Funds b ,m > MM w&ﬁ&%ﬁ%ﬁm . Lender shall sccount to

Borrower for the exces! If the ; 1at of the Funds held by
Lender at any time is 1 sufﬁclcntto&ythe&crowltcmswhenduo. ywer in writing, and, in
such case Borrower shall pay to Len
deﬁciency in no more (han twelv N pay der's cretion, :
mglon ment full of sl suis secured thll Se! x Instrument, Lender shall promptly refund to Borrower
any F hel lor 1{, under Yaragraph all acquire or sell the Property, {.endcl
ocqulsitlon or nlc of thg y, chall apply a Funds d by Lender at of acquisition or sale as a credit
yy this Secus

against the sums secur Instrume:

3. Application FPayments.'i ess applicable law provides otherwisc, all payments received by Lender under -

paragraphs and 2 shall be applied: first, to any prepayment charges due un r the Note. nd, to amounts payable
2; third, to intercst duc;fourth, to principal duc; and last, to & mf“ d1 ander the Note.

4 lmrga; L s Borrower shall tgay all taxes, assessments, charges, ﬂnes tions attributable to the
Property which may attain priority over this Securitylastéiment, and leasehold paymenu ground rents, if any,
Borrower shall pay these oblig ations in the manner providedin pmgraph 2, or if not paid in ths: manner, Borrower shall
pay them on time direcily rson owed paywicni, Borrowe: skl promptly sh 1o Lender all notices of amounts
to bie paid i\(;nder thit:1 raph. Ui Borrower makes these-payments girectly, Borrower 1haif nptly furnish to Lender
eceipts ev: ¢ nt

Borrower all dlscharge any lies whicih has pricrity-over this Securiiy nt unlesn Borrower: (a)
agrees in writ f_the obligation aecured by the lien in & manner ¢ Lender; (b) contests in
good faith the lcn by painst enforcenmicot/of the den’in, le al cé n the Lender’s opinion
operate to prevent tht ¥ llen; or (c) seéures from the der sreement satisfactory to

Lender subordinat ProsenY is subject to a
lien which may at riority over this Security Instrument, Lender ma ‘Koglve Borrower a notice § ¢ lien» )

Borrower shall utufy ¢ lien or take one or more of the actiom set forth above within 10 dayl of the givlng of notlee.
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on the basis of |
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

g the amount necessary to make up the J;ﬂclency Borrower shall up the

prior to the
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§, Hazard or Property lnsumnce. Borvower shall the improvements now existing or hereafier erected on the
Property insured ainnl re, hazards included within the term "extended coverage” and any other hazards,
including noodsorﬂoodlng roxwmd’:undmequxmmm This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which not be unreasonably withheld. If Borrower fails to malnulu coverage dmribed above,
Lender may, ot Lender's option, obialn coverage to protect Lender's rights in the Property in accordance with paragraph

" All insurance policies and rencwals shall be acceptable to Lender and shall include o standard mortgage clause.
undenhallhavethepr? to hold the policies and renowals. If Lender uim.Borroweuhallpro y;lvetounder

dlrecelpuofpaidp ums and rencwal notices. lnthewcntoflou.aorroweuhau give to the insurance
carrier and w«umrmymmo:lmitthpmmly prompt
Unless Lender and Borrower o ehall be applledtomtomlonor

of the Property damaged, if the restoration or repalr Is ooonomicall feulgle and Lender's security is not leuened

restoration or not wonornlcally feasible or Lender’s ty would be lesscned, the im\tnyrmoe

&plled to the sums secured by this Security Instrument, whether or not then due, with any exceu 10 Borrower lf
rrower abandons the Property, or does not answer within 30 days a notice from Lender that the urance carrier has

offered to settle 8 claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Propety or to pay sums secured by this Security Instrument, whether or not thcn due. The 30-dey od will begin

when the notice is given.

poupt’smwfﬁm“mu o s sy i
ol ;e e or amount o '
L rrower’s right to any insurance policies

acquired by -Lender, .
ruul Pmpcnypdortothuoqulrmonswlpmtoundeno!hoemotmem by this

Wt}' rior o the acquisition
6. Occupancy, Pmervelt)lon, Maintenance and Protection of the l’mpertya Borrower’

s Loan Application
Leaseholds. Borrower , establish, and use the Property as Borrower's principal midenoe within clnudgé:

after the execution of this Security Instrument and shall continue to the u Borrower's principal res

for at least one year after the date of occupancy, unless Lender othe writing, which consent shall not be

unreasonably withheld, or unless exxenuatlnx clrcumsunoee exist which are beyond Borrower (] control Borrower shall not
destroy, dumfc or impi ny Borrower

shall be in de ault if any € e C imina nl:nderuoodfaith_
{Mgement could result f W 3 ] ated by this Security

din h 18, b
ermimapmlude{

trument or Lander's s Jorrower cu!
@ thie Security

causing the action or pi
forfeiture of the Borrow

rdtesd Thbrdh |
*é‘w“mmﬁ%xmh“ s mm ﬂﬂhﬁ&&g migdaiie n}?{ e 1 ﬁ‘e:"\‘v’m‘i‘i‘n?m'fu““mi-

ommion) in connectior wiih the loar evidénoet. resentations concerning
wer’s Occy, 01 6 Property as a prlnoif reeidenoe f this ty Instrument in on a leasehold, Borrower
thall comply wi ovislons of the lease. If Borrower acquires fee title to the Property, leasehold and the fee
title shall not me unle: nder ¢ 10 the riting :
7. Protection of Lender’s Rightsdn the Property. If Borrow: falls to perforin the covenants and agreements
contained in this Security Instrument, or there is a lcgal procecding that may significant affe ender’s rights on the

Property(ruchuapro« Ing in ruptey, probeic, for cordmentation oF for or Lo enforcs laws or’ )

may do and nyforwhu. ilnece: 'y to protsct the value of ”‘°,f“" Lender's rights in the
P«operty. Lender's actions may include paying 18 securcd by alier which has priority over this Security
acﬁonunder : 3117.“ ¢ does not have to do so.

requeeting payment,

8. Mortgage Insurance. If Lender required sr.ortguge Insuranc= as a eondltion of making the loan secured by this
Security Instrument, Bor hall pay the premiums requized to padigiain the mortgage ¢ s in effect, If, for any
reason, the mortgage in: verape required by Lender lapras Gf -ceases to he o >rrower shall pay the
premiums required to ot > substantially equivalent toghe mortgage dnsure: y in effect, at a cost
substantially equivalent ¢ rrower of the meczigags disirance preyiously an alternate mortme ’
lmumr appmvw by um L 7 nnl.n' mAartedae ‘nn PANAS NPNAT A l Bomwcr Ml m .

Lender each month a s id by Borrower when

the insurance coverage lapsed or ceased to be in effect, Lender will 8¢ accept, use , 404 retain these payments as a 10ss resesve .
in lieu of mortgage insurance, Lou rescrve payments may no Ionger be required at the option of Lender, it‘ monme
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Any amo by Lender under this pmgnph 7 shall become additional debt of 1orrower secured by this
- Security lnrtrument Unles: Borrower and Lender toether'terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and be pryavle.” with intemt. upon notice from Lender to Borrower

AT




insurance coverage (in the amount for the period that Lender requires) provided
an ins
:}fagg b:roo‘xge; t:m.lft:lcl on;d is obtiﬂmn:;d;th B&nowcr shall pay the pnmium)s gequued ug Ealnul‘ge &'ﬁ%”?‘mim
’ rescrve, or mortgage insurance ¢ rdance written
- Inepoction, Lender O s agoat s man o bl nm and {nspect ‘o Propmyw mmy |
' . ent reasonable entrics upon ons of the '
give Borrower notice at the time of :r‘ prio?gln inspection speci?'ing repa:onable cause for the inspection, soall
- 10, Coudnl:ng&:; The pmoereeds of any ;\\&rd or claim for ;lumxes. direct &rlcigu uential, in ?onnectiou with
condemnation of 0 , or for conveyance o '
””‘“"‘l’n"‘f "““m"' gaid‘&o:lﬁ&r. :n;pan Property convey )eondcmw on, are hereby
the event of & taking o Property, the proceeds shall be applied to the sums secured by this Securl
trument, whether or not then due, with an exmpdd':oBomwcr.lndrgpwentoupmmm:ot 3
which the fair market value of the Property lybeforcthonkln;hwworgmnhmthcmumothe
sums sccured by this Security Instrument immediately betouthcmw. unless er and Lender otherwise in
wd%mewmmuedbythhsm Instrument shall be b meunoumofthcrroceedsmultlplied y the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the ly before the taking, Any balance shall be paid to Borrower. In the event of a partial taking
of the which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured iately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
mmrovldu. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the -
ue, _ o o
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to nd to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due. ‘ ' :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forebearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender -

\Z

shall not be required to ¢ pS | time for tor
otherwise modify amorti 1 Oy this Security igsinument | demand by the
original Borrower or Bo: Wmndﬁa Lende any right or remedy
1 not be & waiver of 0 1 exerclse of any right or remedy. ~ S
12. Successors a1 y "-Q”"’HT"‘J,"'J & s, its and of
this Security Instrument ifid afd 0 t-"the ‘suCctssors and“-atsigf ower, subject to the

Al
m Any Borrower who co-signs

_provisions of paragraph | i
ﬁxis Security ﬁstmmcml d ﬂmﬁﬁm ly to mortgage, grant

and convey that Borrower's interest f-this Instrument; (b) is not personally
obligated to pay the sums secured wﬂmtmﬁ m %cf l:cyndet and any other Borrower ma; '
10 extend, modify, ( bear or make any accommodations with regard to the terms of this S:-urity Instrument or the -

Jot¢ without that Borrower's consen - : S
13. Loan es. If the loanmsccured byithis Security Instrument I8 subjectitona 1aw which sets maximum loan - .
charges, and that law Is finally in‘erpreted so thar the interest or other loan charges collected or to be collected in <
connectlon with the loan cxceed ¢ yermitted limits, then: (2) any such loan charge shall be reduced by the amount '
necessary to reduce the charge to the permitted limit; and (b) any sums already collecicd from Borrower which exceeded
permitted limits will be refunded to ﬁ;m er. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymeni€harge under the Note. : .
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giv 2{ delivering it or by
mailing it t‘){y first class mail unless npglgcable law requizey’iissof another method. The notice shall be directed to the
Property Address or any oiher address Borrower desigoatés #y-sailee to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any oifier address Lender designates by noticefo Borrower. Any notice
rovided for in this Security Insirument shall be decmed 1o ave been given to Borrower or Lender when given as provided

this paragraph. :
‘;5. Governing Li sbllity, This Security instrument shall be goverpcd Ly w and the law of the
urisdiction in which the tncated, In the évent,that auyiprovision or elause rity Instrument or the
ote conflicts with appli conflict shall not/ghieat Gt!:eﬂ)rovmo' itrument or the Note
which can be given effect Mcting provision, ‘Fo'this end the vrovisl ity Instrument and the
Note are declared to be se '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, -
17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any.

| | | | o Form 3016 9/90 (page 4
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interest in it is s0ld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural peuon%ywithth‘:mt underl';'prior writt!:n eomem&hl.cnder may, at its ggtiou. mire lmmedh:: payment il'n mum%g all
sums secured Security Instrument. However, this option not be exerc Lender if exercise

by federal law as of the date of this Security Instrument. W peotlblied

If Lender exercises this option, l.:ndcuhalls_ve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notic is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's to Relinstate. If Borrowor meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (a) S days (or such other period as
gplicable law may specil{ for reinstatement) befors sale of the Tty pursusnt to any power of sale contained in this

ty Instrument; or (b) entry of 8 judfmcn( enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other coyenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender ma
reasonably require to assure that the lien s:zu:gh Security Instrument, Lender's rights in the Property and Borrower's
obllgsaetgr:_lto Yg the sums secured by this ty Instrument shall continue unchanged. Upon reinstatement by Borrower,

. this trument and the obligations secured hereby shall remain fully effective as If no acceleration had occusred.
However, this right to reinstate shall not apply in the case of acceleration paragraph 17, BT

19, Sale of Note; Clun;oo”.onsiﬂlw. The Note or partial interest in the Note (together with this Security
lnswmem)mqbcwldouormorcumuwhhompdornoﬁutoaom.A}:alow tin a change in the entlty
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument, There -
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and address of the new Loan Servicer and the to which payments should be mads,
The notice will also contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, sal, storage, or release of
anyHmtdmuSubsuncuonorintherrcny. Borrower shall not do, nor allow anyone else to do, mythlngmecdnz
the Property that is in violation of any Environmental Law. The preceding two sentences shall not spply to the presence,
use, or storage on the F o1 INg u‘ytobuppmpflm

“to norma) residential us an )

Borrower shall g £t mm nvestis . uit or other action by
any governmental or g g _the Propeity ardous Substance or
Environmental Law of T R any governmental or
regulatory authority, t wval “or other re of ally’ ubstance ting the Property is.

necessary, Borrower shall proi M mm qm ‘ ronmental Law., AR
w&mﬁm&' 4 ihe fol ihstaoes mfuh % W&? o1 porolouts producie:
w 4nd ihe follow ¢ or toxic petroleum p v
toxic pesticides and herbicides, volatilc‘gfv.cnu. mategls commg asbestos or formaldehyde, and radioactive materials.”
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety vironn on, ' e
NON-UNIFORM COVENANTS Borrower andikender furtber covenant and agreeiasfollows: o
.31, Acceleration; Remelcs. Lender shall pive notice to Borre rn_?rh to acceleration following Borrower’s
* 'breach of any covenan! or agreement in this Securlty Instrument (bu & ti::m under piragraph 17
. unless s e law provides otherviizc), The notice shall spccifys (n) the itj () the action required to cure the -
“default; (c) a date, not Icqs than 30 days (rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that faillure to cure the default on or before the date specified In the notice may result in acceleration
- of the sums secured by this Sec Lustrument, [oreclosurs liclal proceeding and sa'c of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the to assert in th
foreclosure eeding ‘he non-existence of a defewit o any other defense of Borrow:: to acceleration and
foreclosure. If the defoult 's not cured on or before st dase'sperified In the notice, Lender ot it option may require
immediate ent in full of all sums secured: by this Securiv. Instrument without /¢ emand and may
foreclose g:urlty rument by judiclal proseasding. Yender(siiall be entitled to coliect all expenses incurred in
pursuing the remedies led In paragraph2l, including, but not limited to, rcz » attorneys’ fees and
costs of title evidence, ' o ' ‘

22, Release. Ui tof all sums secared by this Seewsity Instrument, [ release this Security
Instrument without char 3 A ' o » '

23, Walver of V nralsement. Borrdweriwalves all right of v . _

24. Riders to th e et ecorded together with

o . o Form 3016 /90 (page 4.0 .
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thecurltylustmmcm.thcwvmuMWuofmhmndnshﬂlbcmo into and shall amend and
0

supplement the covenants and agrecments Security Instrument as if the 8) were a part of this Security

Instrument. {Check applicable box(es))
D Adjustable Rate Rider O Condominium Rider O3 14 Family Rider
O] Graduated Payment Rider O Planned Unit Development Rider O3 Biweckly Psyment Rider -
[ Balloon Rider O Rate Improvement Rider O3 Second Home Rider
O3 Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

e

¥

............ veressensenss (S680)
~Borrower
- Social Security Number ...... %oy gTurussiesrepersenss AL IU
: ' ! !.Lte Y nutuno)nbn--oun‘n' u"n‘un( ]
S TR )
| " SochlSemrltyNumber" |
B I dgmen
STATE OF INDIANA, ..JJDoecumentys .
| Before me, ...00 MOTO.FE ' Mdm X Lvesssnerssssorsrnansionns -
Of"---'wk%% ’I’Ms-Doeumentfis . ™ thé" I h oA LI
e i A 1 gﬂer. i o e st s

My commission explres:  04/15 /98

This instrument was prepased by:

m’.m" \\\\ ‘m@.'mm.ll;\‘.'.’."....’.'.;‘ v
: \‘ 5 .
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