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MORTGAGE . 00031668391 v
THIS MORTGAGE ( R ,:t“Bi%nco}l me&gtst a9, 1 . The morigagor is

* casou, Lo . x5\ g OF FICIALL
v ~ This Document is the property of

’—7 (”BOﬂ'OWCf"). This Securily Instrument i}— 5}‘%“]631{6 County Recorder!
| IASHT, aAGY

" which is organized and exsting undérihc lswsof  tha Undted States of Anericae » ~, and whose
© sddmsis 315 B KTGOHOWER PKY ST 12, ANN ARSOR, NI 48100-3330 St T
S ("Lender"). Borrower owes Lender the principal sumof

SEVENTY THOUSAND & 00/100 R

Dollars (US. $§ 70,000.00 ).
This debt is evidenced by Borrower's note dated the same il a8 i Security Instrument ("Note”), which provides for monthly -
payments, with the full debr, if not paid earlier, due and;payable on' Bacember 1, 201) .. This Security
Instrument secures to Lender: (2) the tepayment of théidebt evidenced ¥ the Note, with Interest, and all renewals, extensions and
modifications of the Note wayment of all othe2 sums, with-intesest-advanced under par ! (o protect the security of
this Secprity Instrument; e scformance of Borrower's covenanie'and agreemeis « curity Instrymentand the - .-
~Note. For this purpose, B hereby monsage. grentand convey to Lender Ui cribed property located in -
oo L Luks County, Indiana: .
THE RAST 610 OR F 1 ER OF SRCTION

30, TOWNSHIP 36 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL llIRIDIAI IXClPT m o
NORTH 250 FERT THBRIOP, IN LAKE COUNTY INDIANA.

which has the address of 4150 CHASE 8T - GARY . » ‘ {Street, City],
Indiana - 46408 [Zip Code) ("Property Address”); ’ : ~
INDIANA - Single Family « FNMA/FHLMC ' '

UNIFORM INSTRUMENT  Form 3018 9/90 v ‘
q “8R(IN) (9212).01 Amended 8/91
VMP MORTGAGE FORMS - (#00)521-7201 : 2 ,
Initials: 2




.

'I’OGETHERWITHallmwmvmummmwaxwmmcmy.mmmmmmmm.md
fixtures now or herealics 8 part of the property, Auteplwwmummlmmallnlsobocovmdbymiﬁmmylmumt
All of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby convcycd and has the right to mostgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titke to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc 8 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots,

2, Funds for Taxes and Insurance.  Subject to applicable law or o 8 written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (a) ycarly taxes
and asscssments which may atiain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These ilems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related

mortgage loan may requi Procedures Act of 1974 as
amended from time to tin ]?qw '3 10 the Funds scts a lesser
amount, If so, Lender m allec an unas amoum 1% ssser amount. Lender may
estimate the amount of Fu 7 1hiNGaS \ 0N "8 s of future Escrow liems or

otherwise in accordance v
The Funds shall be held i ’Ehim@ﬂvuﬁmmﬁsimprmmcmf scumentalty, or entiy (including
Lender, if Lender is such 2 institytio 3&& éﬂ( m shall apply 3 Funds to pay the Escrow
liems. Lender may not charge Borrow M%ﬁm AE analyzing tiic cscrow account, or verifying
the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable law permits |_cnder to make such a charge,
-However, Lender may require Bort I pay charg 1 indeper | estate (ax reporting scrvice used by
Lender in connection with this loan; unless applicablc law provides otherwise, Unless an agreement is made or applicable law
- requires interest o be paid, Lender shall not be required 1o pay Horrower any inicrest or caraings on the Funds, Borrower and
_Lender may agres in writing, however, that inlerest shall be paid on the Funds. Lendes shali give to Borrower, without charge, an
.annual accounting of the Fuads, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument. :

If the Funds held by [cnder excecd the amounts pesmitied 1o be hickd by applicable law, Lender shall account to Borrower for

-

o . the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds hcld by Lender at any time is

not sufficient to pay the Escrow ltems when due, Lendecimay so-noufy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency, Borrawer shall make up the deficicncy in no more than twelve
- monthly payments, at Len nole discretion, E : S
Upon payment in full s secured by thisiSecurity-Instruriens, Lender shal! pron ind to Borrower any Funds

held by Lender. If, undes 2], Lander shall"acquire o seliithe Property, Lende: ¢ acquisition or sale of the

Property, shall apply any + Lender at the e Sf schbisition or sale oz t the sums socured by this

Security Instrument. -
3. Application of Pay law provides olherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prcpaymem charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note. - '
-4, Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
. obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
.” person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance. Bmwwmwmmmmumm;mhmaﬁuwwdmmmpmy
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods of
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requircs, The insurance carrier providing the insurance shall be choscn by Borrower subject 1o Lender's approval which shall not
be unscasonably withheld, If Borrower fails 10 mainuain coverage described above, Lender may, st Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rcnewals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrics and Lender, Lender
may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration o
repair is not economically feasible or Lendar's socurity would be lessencd, the insurance proceods shall be applied 1o the sums
socured by this Security Instrument, whethér or not then due, with any excess paid 1o Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttie a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise anreem writing, any application orproceedsmnrincmalslmllnotcxlendorpostpom

the due date of the monthly ments, If under paragraph
21 the Property is acquire ling from damage to the
Property m;:rior o me acqui lga%i;w cMums secu y Instrument immediately
prior to the acquisition,

6. Occupancy, Preser nNQ R%FJQMM Application; Leaseholds.
Borrower shall occupy, establish TM&MB ays after the execution of

this Security Instrument and <! rcsndm \ 8t least one year afier the
date of occupancy, unless .ndcr mwgmﬁwm fot be unreasonably withheld, or unless
extenuating circumstances ¢x it which are beyond Borrower's control. Borrower shall not destroy, daimage or impair the Property,
allow the Property to dewriorate, o Mt wi Yoper rower st default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s seourity interest. Horrower may cure such 8
default and reinstate, as provided in pasagraph 18, by causing the action or proceeding jo-be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the lien created by this Sccurity Insirument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially (aise or inaccurale information. or statements (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidencod by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a pragipalsesidénce, If this Security Instrument i< on a leaschold, Borrower

shall comply with all the provisions of the lease. If Boréwer acquires {ecaaitle to the Property, the ledschold and the foo title shall - .

not mergo unless Lender ag i the merger in writing _
7. Protection of Lend: hts In the Property-| If Borrowes-(ails to perform the cover | agreements contained in
- this Security Instrument, ¢ legal proceeding that may sigaificantly affect Tcnd 1 the Property (such as a
proceeding in bankrupxcy, } ndemnation or foeliine Ot Wteaforce laws or r n Lender may do and pay
~ for whatever is neccssary | s of the Propertv afid ¥ ender's rights in der's actions may include
paying any sums secured by a li 5 over this Sccurity Instry court, paying rcasonable

attorneys” fecs and entering on the Propeuy 10 make repmrs Although Lender may take action under this paragraph 7, Lender
docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lnstrumem. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the dato of
disbursement at the Note ratc and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requlred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the.
mortgage insurance coverage required by Lender lapses or ccascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equnvalem to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the jinsurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Los:rescrve

' , | | Form 301§ 9/00
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payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is obiained. Borrower shall pay the
premiums required (0 maintain morgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lendes or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Bosrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any pant of the Property, o for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums socured immediatcly before the taking, diyided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless anplicable law otherwise provides, the proceeds ghall be applied (o the
sums secured by this Secu

i
If the Property is aba % pb@%’g@' % emnor offers 10 make an
award or scitle a claim for yrower fails 10 respond (o wismo days & 1e notice s given, Lender

~ is authorized to collect an o i ; m f ty or to the sums secured
o ST OF, Tt |

by this Security Instrumen
* Unless Lender and Borrower Cilignwise BRteacinywriing: bny i pvmymf val shall not extend or postpone
the due date of the monthly rayments rell m w
11, Borrower Not Reélensed; Forbeﬁ aiver,
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o releasc the liability of iginal ' Borr SUCCESSO sk, Lender shall not be required to

- commence proceedings against any successor in interest or refuse Lo extend Lime for payment or otherwise modify amortization of

the sums secured by this Sccurity Instrument by reason of any demand made by the origing! Bomrower or Borrower's successors

in interest. Any forbearance by Lendei in exercising any right or remedy shall not be a waiver of or proclude the exercise of any ’
_right or remedy. R

12. Successors and A gns‘l; nd; Yoint and Several Liabilitys Co-signers. The covenanis ond agreements of this
Security Instrument shall bind and benefie the successors and assigns of Lender and Bomrower, subject to the provisions of

- paragraph 17, Borrower's covenanis and agrecments shall be, joint and several. Any Borrower who co-signs this Security

Instrument but does not cxecute the Note: (a) is co-sigainp (s Sesciity Instrument only 1o morigage, grant and convey that
Borrowor's interest in the Property under the terms of thix Security dtsirument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees thab-Egnderand any©ther Borrower may agre xtend, modify!forbear or

make any accommodation. sard 1o the terms of 7his Security-Instrument or the Note withc jorrower’s consint.

13 {oan Charges. sccured by this Sacusity Tnstrument is subject to o 1s» i maximum loan charges,
and that law is finally inte d1e Interest or other Inanccharges collected or 1o \ connection with the loan
exceed the permitted limit xh loan charge shall'déreduced by the o ) reduce the charge (o the
permitted limit; and (b) an be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, ' ' v

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph, :

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the .
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. ‘ ‘

Form 3015 9/90
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:g _l:me:r; S::p R Bono:'c: sll;gl be ivclen one cg:fgﬂned copy olfr U.tue Note and of l?l& Security Instrument, in

, nterest in Borvower, or any par of the Propent; i is
sold or transferved (or if a bcncﬁcial interest in Borrower is sold or transferved md’;}mwcr is not a m ’ m'“?“wmfém
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securit

Instrument. However, this option shall not be 15ed by Lender i
 Seouy 1 A optio exere y if exercise is prohibited by federal law as of the date of th

If excrcises this o&m » Lender shall give Borrower notice of acceleration, The notice shall provide a renod of not less

Insrament 1 BOrowes Fulh 10 oy hok s ity i EApHAiO b e Lo oy all ""55:‘“ ey permind
| _ wer fails (o pay thesc sums pri ¢ exp of this » Lender may invoke any remedi j

by this Security Instrument without further notice or demand on Borrower. pert y y

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w0 have -
enforcement of this Security Instrument discontinued at any time prior o the earlicr of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, conditions are that Borrower: (a) pays Lender alr
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occnrm{a (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insgument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
here})y shall ru:ain fully ef'f‘e%ivc as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under .

| 19, Sn;c of Ng;e; : Ju ¢r. The N i wmw&m this s(mm’y
Instrument) may be sold ¢ v PEIOL NOLCE 10 DOITOWET. @A 510 § nge in the entit wn
as the “Loan Scrvicer”) th BIS pa U ENO A Bs also may be one or
more changes of the Loan selaicd 1o a sale of the Note. If there is a change of rvicer, Borrower will be
given writicn notice of the 4 Q£ pafaRript e m e will state the name and
address of the new Loan ¢ and «the Btk BThe 1§ also contain any other

information required by applicabl - : o

Hazazr% Hars.arbtious Substangs mmea FW%@UWF(R%%,Q&%%». ] s >raga?* or rel::hasc Pr‘:)fp::;
ous Substances on of ir erpﬂ !gg]@e ogelse 1o do, anyihing affecting the

that is in violation of any Environmental Law. The pwcﬁn?gggwmes not upgley to the pre scg, uso, or storage on the

Property of small quanutics of Hazardous Substances that are generally recognized to be appropriale 10 normal residential uses

_and to mainienance of the Property. | v .
Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulator Fenc) " private party involving the Property and any Hazardous Substance or Environmental Law . f‘

of which Borrower has actual knowledge. If Borrower lcams, or is notified by any gove al or regulatory authority, that an

removal or other remediation of any Hazardous Substance affecting the Property is nogessary, Bomower shall promptly take

necessary remedial actions in accordance with Environmental Law o
- As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

Environmental Law and the follow sostances: gasoline, kero other flammable or toxic petroleum Eroducn. toxic .

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive . As used in
this pangwh 20, "Environmental Law" means federal laweandaws of the jurisdiction where the Property is Jocated that relate

to health, safety or environenial protection. , »

NON-UNIFORM COVENANTS, Borrower and Lendbr Musthercovénaiy and agree as follc

21, Acceleration; Rex Lender shall give naties to-Borrower prior to accelerntio g Borrower's breach of
any. covenant or agreet & Socurity Instcument, (hut tot prior to acccles: r paragraph 17 unless
applicable law provides ¢ 12 notice shall specify:<avithe Sefault; (b) the » | to cure the default; (c)
a date, not less than 30 « xe (he notice Is'given o Borrower, by must be cured; and (d)
that failure to cure the d £ 4 fon of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, o b

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Form 3018 9/60
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24, Riders to this Securitv Instrument, If one or mors riders are exacuted hv Rormwer and racorded ‘osem with this

Security Instrument, the ¢ s of eac rider shall be j 1l amend and supplcmem
the covenants and agreem B@mlm ¥ rument.
[Check applicablc box(es) Mgn . '
‘Adjustable Rate (Eso@-m 4 ! ly Rider
Graduated Payn de lanned Unit Development ' Payment Rider
Balloon Rider ThlS D mﬁm&:ﬂﬂp:roperty sod Home Rider
 LJvARide Mﬁ%w Recorder! ,

- BY SIGNING BELOW, Bomuwer accepts and ag $ 10 the 1crms and covenan! ontain in th ;ecumylnmmemmm o

~ any rider(s) executed by Borrower and cecorded with i

, Z : / E émf_se_..(sw)'
: : Borrwcr ,
S
. R - ~Borrower
. oyl . (Seal)
-Borrowses w ~ -Borrower
STATE OF INDIANA, SR ~ County ss: L#K{

. ontis Ay  dayof /UOVE'/UQK . }?96 , before me, the undersigned, a Notary Public .~
d for said C '
and for ounty personallyappenrod (AROLYI\‘ Mv LOHM’TN .

o '”M BERAS | ,and acknow the ex uﬁo o foregoing instmmem. o
WITNESS my M% '
| My Commiseion Explres 61500 :
My Commnssnon Expnres o

Noury Public w KE m v

This inslrumcm was prepared by:  Rhonda Pruitt
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