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¥Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey to Lender the following
described property located in LAKE . . County, Indiana:

LOT 20, CHESTNUT ACRES, UNIT 1, AS SHOMN IN PLAT BOOK 45, i,

PAGE 99, IN LAKE COUNTY, INDIANA,

PERMIT 45.146A 0A
RY
LAKE MORTagE C0., e,

The Intengid:es tax on this jng
Peid diract 19 the lntzngnbuj T::uzz'i’:h‘:
§a accordanc - with ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
k. Moproved by Intangibles Yex Divigion

which has the address of 17268 ROOSEVELT PLACE, LOVELL [Street, Clsy),
Indiana 46356 [Zip Code) ("Propesty Address”); :
TOGETHER WITH sl { ; hereaf 1o the S~ ments, appurtenances, and
fixtures now or hereafier ¢ ’ this Security Instrument.
All of the foregoing is refe
BORROWER COVE has the right to mortgage,
grant and convey the Prop d. Borrower warrants and
will defend generally the ti 3 of record.
-~ THIS SECURITY II ii{orm covenants with limited
variations by jurisdiction to constitute a ufifoen ety ifisrumentoovEtingralpebpany. . | ,
- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: : . o
1. Payment of Princinal and Interest; Prepaymen t and Late Charges. Borrower shall mptly pay when due the
principal of and interest on tha debt cvidenced by thedNota.and.any prepaymentand laic chasges due ll 1 the Note, '
"~ 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in fu (“Funcs") for: (a) yearly taxes and .
assessments which may attain priority ‘over this Security Instrument as a licn on th 10peuy (b) yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insusance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by orrower o Lender, in accordance with the
provisions of paragraph 8, in lieu of thc payment of mostgage insurance premiums. These jtems are called "Escrow Items.” Lender
may, &t any time, collect and hold Funds in an amount not to ex¢¢ed the maximum amount 8 lender for o federally related mortigage
loan may require for Borrower's escrow account under the fedcial ReakEsiate Settlement Procedures Actof 1974 as amended from
time to timeé, 12 U.S.C. Section 2601 et seq. ("RESPAY), uniess anothicsiaw that applies o the Funds sets a lesser amount, If 90,
Lender may, at any time, collectand hold Funds in an SG3unt 6ot 60 cxaeed the lesser amount. Lender may estimate the amount of -
Funds due on u;: basis of sata and reasonable estitaates-of expenditares of future Eccrow r otherwise in accordance -
with applicable law. » 4 _
C . 'The Funds shall be h isution whose depnsits.gre-insured by a feders! acn tality, or entity (including
- . Lender, if Lender is such a i any Federal Home LLagnBank, Lender shail i t0 pay the Escrow Items,
Lender may not charge B g-and applying the Fund lly an account, or verifying the

Escrow Items, unless Lender pays borrower inierest on the Funds and appiicabic iaw penmiis Lender to make such a charge,

~ However, Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting service used by

~ Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender ghall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,an - -
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. = o

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay

~ to Lender the amount necessary to make up the deﬁcnency Borrower shall make up the deficiency in no more than twclvc monthly
payments, at Lender’s sole discretion. ,
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* +  Upon payment in full of all sums secured by this Security Instrument, Lender shall promp(ly refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition or sale as 8 credit against the sums sccured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under pansraphs l
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; third

to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable 10 the Property

H which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, If

Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, lfLmdadcmnincsthnanypanofﬂwPropmyusub;ectwaben which may attain priority over this Security

Instrument, Lender may . or take one or more of the
actions set forth above v
S. Hazard or Pro; after erected on the Property
insured against loss by hazards, including floods or
flooding, for which Len 3 for the periods that Lender
requires, The insurance x°s approval which shall not
be unreasonably withheld , 8t Lender’s option, obtain
coverage to protect Lend : nee,
All insurance policics and rcnewals shall bc acccptable w lxnder and ghall mclude a standard mortgage clause. Lender shall
~ have the right to hold the policies and renewals, 171 requircs, Bomower 80411 promptly give (o Lender all receipts of paid
~ - premiums and renewal notices. In the'event of loss; Bomrower ghall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. “ o
. Unless Lender and Borrowes "wise agree in writing, insurance procee s applicd (o restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would bs lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrumic icther or not then due, ny excess paid to Borrower, If Borrower abandons the
~ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the [nsurance proceeds, Lender may-use $hd piacoeds to repair or restore the ! penyo:wpaywmuecured
by this Security Instrument, whether or not then due. Tha#0-day pericid will begin when the notice i« given,

- Unless Lender and Borrower otherwise agree in/svriting, any epaiication of proceeds to principal shall not extend or postpone :
the due date-of the mon rsnents referred to in paragraphs T-and 2:6r change the amoun yayments. If under paragraph
21 the Property is acqu *ader, Borrower's right to-any insurance policies 214 1 ssulting from damage to the
Property prior to the ac ¥ pass to Lende”10 the extcat of the sums s« ity Instmmem lmmedwely
prior o the acquisition. :

’ 6. Occupancy, Pr hg lon of the Propert n Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
~ this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be mxrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
~ allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or -
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
“otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lcasehold,
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’ oBonowcrshallcomply with all the provisions of the lease. If Borrower acquires fes title 1o the Propesty, the leaschold and the fes
title shall not merge unless Lender agrees to the mesger in wmmg

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as »
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
forwhaxcvaisneccssarytoprowctmcvalucofthc!’mpcnyandl.cndeuﬂghuinlleropmy Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying reasonable
auo;‘naeys f;c: mdmmngonmcl’mpmyw make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed byl.cndaundcrmispmgraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurancccovmctequiredbyhndulapscsorceascslobcincffect.Bormwashaﬂpayd\cpremiumswquhedb

. obtain coverage substantially equivalcnt to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance prekusly in effect, from an alternate morlsase insurer spproved by Lender., If substantially

equivalent mortgage insur um equal 1o one-twelfth of
the yearly mortgage insur | or ceased to be in effect.
Lender will accept, use an } fescrve payments may no
longer be required, at the « 4 xriod that Lender requires)
provided by an insurer ap; y the premiums required to

iy wrnen s 1 mgmmM%W“df s e somnes

9, Inspection, Len - ur its agerit ingy Inakds edonablaetyicslapomand tspections of U« Yroperty. Lender shall give
Borrower notice at the timi forpdortoaninspectionspectfylngrcasonablccauseformeinspecdon ‘

10, Condemnation, The procecds of any nward or claim for & amages, direct or consequential, in connection with any
condemnation or other taking of any partof ihe Propesty, orfor conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to L secured by this Security Instrument,

whether or not then due, with any excess paid to Bommower, In the cvent of » partial 1aking of the Propesty in which the fair market
valus of the Property immediately bafore the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the, taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b)'she fatsmarket value of the Property immodiately before the taking.
Any balance shall be paid « Eomower, In the event of o-partial taging of the Property in which the fair market value of the
Property immediately before the Laking is less than the amount of the sumis-secured immediate!y before the taking, unless Bofrower

and Lender otherwise agr xiting or unless applicable law otherwise provides, the proc: all be applied to the sums
socured by this Security In ‘uether or not the sums are tiien due. '
~If the Property is ab Norrower, or if, sfiepsiotice by Lender to Borrowe 1demnor offers to make an
- award or settle a claim for ver (oils to resposidde ivender within 30 day ¢ notice is given, Lender is
authorized to collect and ¢ at ion, itk } e or 10 the sums secured by

- this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of lhls
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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*  e+lnstrument byt does not execute the Note: (8) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan sccured by this Security Instrument is subject to 8 law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bosrower,
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment to Bosrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by mailing it
by first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jmsd:cnonmwhichdw?mpmyislocawd ln mccvmtﬂmanypmvisxono:clauscoflhisSecunty Instrument or the Note

conflicts with applicable L miot affect other provisions of t t t or the Note which can be
given cffect without the cc Iju Ciid UIG PIOVISIONS Of UM JCCIN | the Note are declared to be
severable ocument 1s

16, Borrower's Cop } m mp N ity Instrument.

17. Transfer of tl:; ﬁﬂ Mfm pesty or any interest in it is
sold or transferred (or i in Borrower is sold pr transferred On t a natural person) without
Lender's prior writien cor ;Ebbmﬂ 'kﬁ %m ﬂlﬁ of ali sums secured by this Security
Instrument. However, this BMMMM‘NM by fcderal law as of the date of this
Security Instrument. ] L

If Lender exercises this option, Iender ghall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice. is delivered or mailed within which Bomrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedics permitted by
this Security Instrument without further notice or demand on Borrower. - -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumen: discontinued at any time prior to the carlier of: () § days (or such other period as applicable law may -
specify for reinstatement) before galo of the Propesty pursuant (0. ¢ of of salc contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Notz:as i néiacceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incursed)an eniorif this Security Instrument, including, but not limited to,
reasonable atorneys’ fees; and (d) takes such action-@s/iender may ressonably require o nssurc that the lien of this Security

Instrument, Lender's righ s Pronerty and Borrower’s obligation jio pay the sums secured is Security Instrument shall ;. -
continue unchanged. Upos ment by Borrower, this Securily insttument and the ol ecured hereby shall remain
fully effective as if no acc I occurred. Howevery s rignt ta reinstate shal o 3 case of acceleration under
17,
19. Sale of Note; Servicer. The Ni ial inte together with this Security

Instrument) may be sold one or more imes without prior notice to Borrower. A sale may resuit in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law., :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
‘Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Form 3014 9/80
@, <6R(IN) (9807) Pagesoi? ' mmm{ﬁ
- 0b .




, 500207

' Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learhs, or is' notified by any governmental or regulatory autharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nouee shall further inform Borrower

of the right to reinstate aft d the right tomssert {n the foreclo non-existence of a default
or any other defense of § and joreciosure. if ipe gelaul * before the date specified
in the notice, Lender, 7 reqo e NCARA DAL o /1  this Security Instrument
without further demand fd me Km I ender shall be entitled to
collect all expenses incu m R fing, but not limited to,
reasonable attorneys® fee of title evidence. .
22, Release. Upon payr %ﬁmgm §J\!ﬁ!§ BAR Eha ’;l.\ :lease this Security Instrument
~ without charge to Borrowes the Lake County Recorder!
¢ 23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraizcment.

24, Riders to this Security Instrument. If one or more riders are exacuted ywer and recorded together with this
Security Instrument, the covenants and agrcements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) wers a part of this Security Instrument.

(Chcck applicable box(es), ,
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider PlannedXinit iNevelopment Rider g Biweekly Payment Rider
Balloon Rider RacInmprovemeni Rider Second Home Rider
VA Rider Othex(s) [specify)
b .
Form 3013 9/60
@Q-GR(IN) (9807) P-o-!_%' ? Initiate;
S Qéé-.




any rider(s) executed by Borrower and recorded with it.

BY SIGNING BELOW, Bonowct accepts and agrees to the terms and cpv ed iu Secyrity Instrument and in
. Witnesses: z 2 v

- .(Scal)
CHARLES BETTS . Bomower

Seddbe e

L} , ~Borrower

5 B Document is o |
D S | This Document is the property of e e
e STA’I‘E Ol?"lNDlA‘NA.‘ 4 the Lake Cm.mty Recordqg;mmy 4

S Onthis 2z dayol voveuser |+ ame o the bndaigned, a Notary Public in
R jandforsaxd(:m;nty. y appeared : o 4 ,
: cmlzs am'f(up DEBORAH L. BENTS, WUSBAND AND W

el Wl‘!NESSmyhande officis seal

Y
v

My Commissnon Expires 0/03/ 97
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‘ vwsmu BRISTON
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