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(*Borrower"). This S rity Instrumeat is given 1o WORWEST MORTGAGE, INC. r"a‘ S
' B R 2 q
~ which is organized and axisting woidcs the laws of THE STATE OF CALIFONNIA 7 ad;
' whoseaddressis P.C. BOX 5137, DES uonm, 503065137 ;', jm §8.‘%
ol (" "). Borrower owes Lendcs the | g =
BIGHTY 83X THOUSNND XX HUNDRED rxm BIX APT 00/100 - oy & mE5
_ | @2 Dollars (U, § **#¢*05, 656.00 Poe 8]
This debt is evider Gorrower's note datcd ths "same 'date as this Securis ('Note").zvhldg, & £
* provides for monthly with the full debt; §f oot peid esrlier, duc and pryabic ARY 01, ‘
2027 writy InstrumesicaecisestoLesider: (a) the reps cbt evidenced by the .
Note, with interest, cxtensions and msdifications of the Not at of all other sums, -
~ with interest, advanc: paragraph o | t the & y of this Seetrity ; ‘l(c)theperformm ‘
 FHA Indiana Mortgage - 4/96 "

@Rty waon

VMP MORTGAGE FORMS - (8001621-729
- Pagetold ‘ Initials,

-
VA




w

of Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this purposs, Borrower

d&hmbymnw.muﬂmmwmcmm

following described property located in

County, Indiana:
858 ATTACKED EXNIBIT *A°. '
*SER ADJUSTABLE RATE RIDER 4
TRIS I8 A PURCHASE MONEY EERCURITY INBTRW‘I‘
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX
5137, DRS MOINES, IA 503065137
which has the address " . [Street, Ciy),
i 46333 BOCRTrBL5 0
TOGETHER W oo Dinpdvdiels ol Jor Jberdefler dredleallonl 1 - ¢ and all casements,
appurtenances and fix art of the p penyAllrep itions shall also be"
covered by this Security I xﬁlmﬁ“ iﬁe tf’ﬁs as the "Property.*
BORROWER COVENANTS mmmmmm convey<d and has the ight 10
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defe nerall! the P: ’ against *and dcmands, subject to any
encumbrances of recor _ | ‘ v
| THIS SECURITY INSTRUMENT combincs uniform covenants for mational usc/and non-uniform covenmr
' | with limited variations by jurisdiction.to constitutc a uniform security instrun eoverina real property.
- Botrower and Lender covenant and agree as follows: '
* UNIFORM COVENANTS. | L
1. Payment of Erincipal, Interest and Lats (“wrge. Farrower shall pay when duc the principal of, and
- {nterest on, the debt evidenced by the Note and laisienarges due diser the Note, o
2. Monthly Payment of Taxes, Insurance-and Otber Cliazges. Borrower «! Je in each monthly
payment, together wit incipa! and interest a8 g2t forth-in-ths Note and any Jate cli um for (a) taxes and
- speclil assessments I be fsvied againat tite. Propesy, <) leasehold pa: mound reats on the
Property, and (c) pre: rance required ey, paTagrsph 4. In any ye » Lender must pay a
ﬂwng.se insurance P reetarv of Houging 'and Urban Develon ). or ln any year in
~ which such premium would have been required If Lender still held the Security Insis sch monthly payment

shall also include either: (i) a sum for the annual mortgage insunnce premium 10 be paia by Lender to the Secretary, -

_or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,

in a reasonable amount to be determined by the Secretary. Except for the monthly chu'xe by the Secrewy these

_ items are called "Escrow Items" and the sums paid to Lender are called *Escrow Funds.*

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures

“Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be

amended from time to time ("RESPA®), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's paymenu are available in the account may not be based on

‘amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender
shall sccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Jtems when dus, Wamymdlytusomwe!quumnomwmo
make up the shortage as permittod by RESPA,

TheElctowFundsmpledzedlsnddiﬁomlmmy!oullsumsmredbythhwmylmwml. 14
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment jtems (a), (b), and (c) and any mortgage insurance premjum installmens that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (s), (b), and (c),

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

m to any taxes snacial assessmants leasshald navments or oround rents and fire food and other hazard
insurance premiums,

Third, to intere Document 1S

Fourth, to amot ucipal of the Note; and

o o, QOFF.!.&.I%,

4. Fire, Flood | rrower ure m\u nt ¢ Property, whether
now in existence or s ncluding fire, for which
Lender requires Insure 'ms % 1 and fou >.periods that Lender
requires. Borrower ¢hall also insure rovements on ny. ef now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary, All Insurance shall be carried with companies
approved by Lender, The Insur licle: y renewal; >held b ind shall include loss paysble

clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borvower shall give Lender immediate notice by mail. Lender may maks proof of Joss if not
made promptly by Borrower, Bach Insurance company concerned is hereby authorized-and direciad to make payment
for such loss directly 10 Lender, Insic2d of to Bomrower and to Lender Jointly, All or any part of the insurance
proceeds may be applicd by Lender, at its option, sither (a) to the reduction of the indebtedncss under the Note and
this Security Instrument, first to any delinquent amounts applied Lu ihe order ia paragraph 3, and then to prepayment
of principal, or (b) thc restoration or repair of the dempged Propesty. Any application of the proceeds to the
principal shall not extcnd or postpone the due date of the wienthly payments which are referred (0 in paragraph 2, or
change the amount of such payments. Any excessinsurance prodesds over an amount required to pay all outstanding

indebtedness under the Note and this Security Instrarent shalh be 98i¢ to the entity legally entitled thereto, v
In the event of e of this Security nstrument or other transfer of title (o it rty that extinguishes
the indebtedness, all ) and interest of “Borrower in and'fo insurance poi! ¢ shall pass to the .
purchaser.
§. Occupancy, “s[ntcnance and Prolection of the Yrop Loan Application;
Leaseholds. Borrow sidence within sixty

days after the execution of this Security lnstmmcnt (or within |ixty days of a later sale or transfer of the Property)
~and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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sbandoned Property, Borrower shall also be in default if Borrower, during the loan spplication process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 8
leasehold, Borrower shall comply with the provisions of the lcase, If Borrower acquires feo title to the Property, the
leaschold and foe title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess procecds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument s {

7. Charges to Pr ) g . swer shall pay all
governmental or mus 5 Aﬁmﬂmm in| Borrower shall pay
these obligations on mwmy . W fflure 3ld adversely affect
Lender’s interest in epertyi-u £ mptly to Lender receipts
evidencing these payr1>. T'his Document is the r(g;)e h02f . ot

, Of {ails to perform any other
Rﬁﬁ?

If Borrower fails (0 make these payments or the payments
covenants and agreenicnis wnmm&flé:u:*aﬁﬂmﬁm proceeding that may significantly
affect Lendet's right: (11 the Property (such as a proceeding In bankruptcy, for condemnation - to enforce laws or

regulations), then Lender may do and pay wi is neceses nrotect 1 luc of the Property and Lender’s
rights in the Property, including payment of taxes, liazard insucanceiand other itcims'mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts ghall bear interest from the disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

. Borrower shall promptly dischargc any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securcd by the lien in  manner accepiable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion opcraie to prevent the enforcement W ihis'dien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the snio this Sseurity Instrument, If Lender detcrmines that any part
of the Property is subject 1o a llen which may attalitpriority over this-Security Instrument, Lender may give Borrower

a notice identifying ¢ Borrower shall satisfy the lien of take'one or more of thc nc , forth above within
- 10 days of the giving '
8. Fees. Lender "s¢e and charges withorized by the Secretary.
9. Grounds for " Debt? .
(n) Default. i he case of payment

by
defaults, require immediate payment in full of all sums secured by this Security Instrument §f: ‘
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or L
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gamn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if: :
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(i) AJl or part of the Property, or a beneficial interest in a trust owning all or past of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupled by the purchaser or grantec as his or her principal residence, or the
purchaser or grantce docs s0 occupy the Property but his or her credit bas not been spproved in
accordance with the requirements of the Secretary,
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not walve its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.,
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, requirc immediate payment in full of all sums secured by this Security Instrument. A
- horized asent of the Secretary daied ot n g

written staten b rom the date hereof,
declining to i trument_and_tne_Naie,esiall & isive proof of such
inelgibiliy. e ol RS GRE &S oo , Lender when the

umvnilab.ilit) | i Nﬁ,fe mmr Ami:! 8t nce premim to’thc
o SRR <

even afier foreclosure proceedings ety the Semyl Bimbument, Borrower shall tender in &
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, forec! ts and rcasonable and cusiomary attorneys’ fees and expenses
properly associated with the foreclosuse proceeding: Upon reiastaicment by Borrower, this Sccurity Instrument and -
the obligations that it secures chall remain in cffect as |f Lender had not required immediate payment in full, -
However, Lender is not requircd (0 permit reinstatement if: (i) Lender cepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a cusreat
foreclosure proceeding, (i) rcinstatement will preclude {orsclosure on diffcrent grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by this Security Instrument. | . .

11, Borrower N Released; Forbearance By Lender Not a Walver. Extension of (1o time of payment or -

. modification of amortization of the sums secured by ¥biv Security Instrument granted by Lender to any successor in -

interest of Borrower slill niot operate to release the'diability o the original Borrower or Rorrower's successor in
interest. Lender shall not be required to commenee/procesdingy Sgainst any successor in dierest or refuse to extend

time for payment or ¢ s modify amortization'of the sums secured by this Security ient by reason of any
~ demand made by the « xower of Borrowsr's successoralin jnterest. Any {057 Lender in exercising
- any right or remedy & wiver of or preciude thevererciae of any ri; T
12, Successors | md; Joint and Severul Liability; Co-5t 1ants and agreements
of this Security Instn i rower, subject to the

provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent. ' v '
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13. Notices. Any notice to Borrower pmvided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

16. Hazardous Substances, Rorrower shall not canse or nermit the nresence use  disnogal storage, or release
of any Hazardous St thie Property. Borrower shall no L Ise to do, anything
affecting the Propert o JONCERmLt Thg:--- ¢ shall not apply 10
the presence, use, n the Property of small quantities of Hazardous that are generally
i MR QRARCRAEL - . ...

Borrower shall Iy give notice of any investigalion, ¢ ai'm. Iy suit or other action
by any governmental or rcgiibrysgédey onprivets poriy nvolving ths B rdous Substance or

Environmental Law o/ wl W or is notificd by any governmental
or regulatory authori ctm mym%mpgxgﬁmﬁbsm alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirornmental Law.

As used in this paragrap! "Haz ances” hose sub: “fined a5 toxic or hazardous
substances by Environmenta! Law and the following substatces: gasoline, kerosenc, other /lammable or toxic -
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, .
and radioactive materials. As uscd in this paragraph 16, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cavironmental protectio »

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows: |- '
‘17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all - rents and revenucs
of the Property. Borcower authorizes Lender or Lender's ngentsito collect the rents and revenucs and hereby directs
_each tenant of the Froperty to pay the rents to Leidér or Lendcr’s agents. However, prior 1o Lendet’s notice to
Borrower of Borrower's breach of any covenant-9s Agreement |n the-Security Instrument, Borrower shall collect and

receive all rents and s of the Property as-ffustee for the benefit of Lender and Bo This assignment of
~ rents constitutes an a ixnment and not e assignment for additional security ot : .
If Lender gives xch (o Borrowei () it ierts geceived by Porro eld by Borrower as
trustee for benefit of e applied to the’summsistcured by the Sect (b) Lender shall be
~ entitled to collect an re i  shall pay all rents

due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

: Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
mignmcnt of rents of the Property shall terminate when the debt secured by the Securlty Instrument is paid in full,
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, 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided In this paragraph 18, including, but not limited to, reasonable

L]

attorneys’ fees and costs of title evidence,

10 the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the

avallable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower.

't

may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (*Act") (12 U.S.C, 3751 ¢f seg.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

20. Walver of pt ent, Borrower waives all rightc yraisement.
| ocument i1s |

21, Riders to ¢ ey 1 P dnt i Fg:m@g Bo d recorded together
with this Security I erit, the mvcuntilzf%ix su er be incorposated | id shall amend and
supplement the covenanis andligresnibao efuthiin Secutinysidstrument o feietidesiuf were a part of this Security

I nt. [Check applicable box: ' ‘

Contomtnine e e L Sy RgEerder! 2 ove: pecity)
Planned Unit Development Rider Graduated Payment Rider ARM RIDIR
- BY SIGNING BELOW, Borrower accepts and agrees (o the terms conteined in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. ' '
Witnesses:
(Seal)
~ *Borrower
X %‘_‘%(&m
Borrower
NS (. § - (Seal)
‘~Bomwer
- . (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower <Borrower
@R 4RIN) weon Page7ot8




STATE OF INDIANA, LAXS ' County ss;
|
| On this 3D day of DECEMBER , 1996 , before me, the undersigned, a Nowy
| Public in and for said County, personally appearcd MICHARL A. HAVLEY AND GERALDINE X,
| HAWLEY, HUSBAND AND WIFE
| ' <

~ Documentjs. ... wegolag lnsricca,
wiTEss my ot 04 o1 NI T O F FIC AL |

My Commission Expires: 10484420006 cument is th

, the Lake Coun
County of Residence: Lake Notary Public Gloria! ler

. This instrument was prepared by: LISA HELTO

F)3
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. FARR-0743-3 .
Case No,
151-5110987 729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 38D day of DECEMBER , 1996
and is incorporated into and shall be-deemed to amend and supplement the Mortgage, Deed of Trust or
wty M 4 WiV PRLY WV EiTVa Vg W 1% 'ﬂ'.) to secure
Borrower's N “Document is
NORNKST M N FF
(the *Lender”; mgvgr; Qpropeny ;!wgcllﬁ% Euﬂ nd located at:
51 D Fhi is Documen‘tclg the property of
3934 aTRovs ’ gflmfgké’b I unty Recorder!
[Property Address)
THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES THE
INTEREST RATE AND THE VONTHLY PAYMENT, THE NOT:E LIMITE THE
AMOUNT THE CORNOWER'S INTEREST RATE CAlY CHAI WY ONE TIME
AND THE MAXIMI)» ATE TH:= BORRO'WER MUET PAY, .
ADDITIONAL 'COVENANTS. In sddition o) ants and s greements mac- i the Securlty
 Instrament, Borrower and Lender further covenant and agree as follows: ‘
INTEREST RA AND MONT;ILY PAYMERY CHANGES
{A) Change U - : :
The intes s may change on the fist day of ARRIL , 1997 wnd on thatday
of each succee hange Date® means sach-date-on which the interest rzic co 3 '
(B) The ‘ | |
Beginnin e Date, thc tnwmt rate will be based ¢ lex" means the
weekly averag ta 3 year, as made

available by this Feicral Rescive Board, "Cuirent lndex”™ means the mos rocenl ndex uguiv available 30 d.y‘ “
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary, As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee,” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
@Dy 010001
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(C) Calculation of Interest Rate Changes
Before each Change Dato, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE-QUARTERS percentage point(s) ( 3,780 %) to

the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%), Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,
(D) Limits on Interest Rate Chan;u :
The existing olnt (1.0%) on
any single Change Mmﬁmw .0%) higher or
lower than the initi h 2 of the Note.,

£ cartr o el NQ T OFFICIAL' |
mc::ﬂm:ndm?ng ¢ 'Eummﬂmmhm wﬁ o0thly &-ym of
f)ate .'} the new int . at me &%?ume@“%@#@ millzh mx;m \ ﬁndet will uz

the unpaid principa! balance which would be owed on the Change Date if there had been no default in payment

-on the Note, reduced by the t'of any prepayments to 21, The1 Iiig calculation will be the
amount of the new monthly payment of principa! and intercst, :

(F) Notice of Changes
- Lender will give notice to Borrower of any change in the intercst rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly pavment amount is due, and must set forth (i) the
date of the notice, (if) the Change/Date, (iii) the old intescst sate, (iv) the new interest rate, (v )199
monthly payment emount, (vi) the Current Index and. the date it was published, (vii) the method of ¢’ atln;
the change in monthly payment amount, and (viit):my tiberAnformation which may be required by law from

- time to time,
(G) Effective P Changes -
A new inten wated in accordancs with paragraphs (C) and () er will becCine
effective on the C! ssrower shall niske prydient in the new mon »ginning on the
~ first payment date i least 28 davs aftér Lender has sives | tice of changes
required by paragraph () Borrower shall have no obligaties  in the monthly

payment amount calculated in accordance with pmguph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in -
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any

" excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made. '
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} BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants in this

Adjustable Rate Rider,
(Seal) 7 ?2
Borsowss M'WL Bomwr
gg E ?—’-(S&ﬂ)
Doggment 1S (sl

NOT'OFFICIAL! somew
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EXHIBIT A

LOT 3 IN BLOCK 10 IN HIGHLAND TERRACE FOURTH ADDITJION
TO THE TOWN OF HIGH%AND, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 29 PAGE 112 IQXTHE OFFICE OF THE RECORDER
OF LAKE COUNTY, !NbIANA.

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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