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. provid onthly payments, with ! t, ifno °r, due
umen! secures to Lender: (a) the repayment of the de I by
id modifications of the Notes (b) the payment of all 5 Witl
e security of this Security Instrument; and the performance of
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TOGETHER WITH all the improvembnts now or hereafier crected on the property, and sl easements, sppurtenances,
snd fixtures now or hereaficr 8 part of the property. All replacements and additions shall slso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and bas the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uiform covenants for nstional use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 wniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Psyment of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in tho Note and sny late charges, a sum for (a) taxes and special
assessments Jevied or to be levied against the Property, (b) leasehold navment: or ground rents on the Property, and
(¢) premiums for insu: 3y 8 mortgage insurance
premium to the Secre mlm m ch such premium would
havé been required if | payment lude cither: (i) & sum for
the annual mortgage i ) s m 'ge instead of a mortgage
insurance premium if m Thmth‘F ermlﬂnu % 0 be determined by the
Secretary. Except for the mor H‘M ke secrctuyy gslﬂz Y 5 the sums paid to Lender

1 callegi "Escrow Funds:® T D Tk 6‘1}“@1{‘?’ 8f P

Lender may, at ! .‘w.collcctﬁhﬁddakﬁn(a nmtgwliamndm&m amoun! not to excoed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 ¢t seq. aad implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA”"), except that the cushion or reserve pesinitied by RESPA {or unsnticipated_disbursements or disbursements beforo
the Borrower’s payments are available in the sccount may not be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow licms excecd the amounts permitted to be held by RESPA, Lender shall

- account to Borrower for the excessiunds as required by RESPA, If the amounts of fuads held by Lender at any time are not
sufficient to pay the Escrow ltems when dug, Lender may notify the Borrower and require Borrower to make up the shortage
#s permitted by RESP/ .

The Escrow Funds are pledged 25 additional sccurity for all sums secured by this Security Instrument. If Borrower tenders
1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
ftems (a), (), and (c) aod any mortgage insurance premiaki insiefigent that Lender has not become obligated to pay to the

*-Sectetary, and Lender shell promptly refund any extess funds to-Eoisower. Immediately prior (0 a foreclosure sale of the

Property or its scquisit y Lender, Borrower's soeount shalibe cisdited with any balance remaining for all installments for
ftems (a), (b), and (c). | _ oo
3 Application s All payments_under paragrephs -1 and 2 sha!l b Lender as follows:
- FIRST, to the mx o premium to o pud.bydendsr to the Secreisr mthly charge by the
Secretary instead morigage insuragterprendum; '
o SECOND, to an! st n od and other hazard

insurance premiums, as required;
x THIRD. to interest due under the Note;
TETY FQURTH, te amortization of the principal of the Note; and
 FIFTH. to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall inmre all impiovements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender teduires, Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the
extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form scceptablg to,
Lender.

g
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In the event of loss, Borrower shall give Lendcr lmmcdutc notice by mail, Lender may make proof of Joss if not made
promptly by Borrower, Each insurance company concerned is hereby suthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be spplied
by Lender, at its option, either (a) to the reduction of the indebteduess under the Noto and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restorstion
or repair of the damaged Property. Any spplication of the proceeds to the principal shall not extend of postpone the due dato
of the monthly payments which are referred to in paragraph 2,0r change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indcbtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indcbiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S, Occupancy,Preservation, Malatenance and Protection of the Property; Borrower'sLoan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument (o7 within sixty days of a later sale or transfer of the Propesty) and shall continue to occupy the
Property as Borrower's principal residence for a least one year aftcr the date of occupancy, unless Lender determines that

requirement will cause undus hardship for Bo or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower sha b g ClIc £8, -v.-‘ ¥ uste or destroy, damage
or substantially chang 4 ,Dgwm@ b excepted, Lender may
inspect the Property i fs vacant or abandoned or the loan is in default. i. e reasonable action to

protect and prescrve mfﬁm hmm 27 ower, during the loan
application procm.gﬁn E‘m\ fo to provide Lender with
any material informa mgg m ﬂ@r?gee ted to, representations
concerning Borrower's o ,ancy 0 l‘g ib y a8 p nci mngn%&cu ty rument is on a leasehold,
Borrower shall comply with the pro %?E e Tebd 1o the Property, the leasehold and fee
title shall not be merged unless Lender agrees fo the mcrger in writing,

6. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of say part of the Propeiiy, or for conveyance in plece of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebicdaess that remains unpald under the Note and this
Security Instrument, Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security
Instrument, firstto any delinquent amounts applied in the order provided in paragraph.3,and then to prepayment of principal,
Any application of the proceeds to the principal sha!l not extend or posipone the due date of the monthly payments, which
are referred to in paragraph 2,0r chanpe the amount of such payments, Aay excess proceeds over an amount required to pay
- al) outstanding indebtedness undei the Note and this Security Insitument shall be paid to the entity legally entitled thereto,

' 7. Charges to /'orrower and Protection of Lender’s Rights in the Property. Borrower shi!! pay sll governmental or
municipal charges, fincs and impositions that are not ineclnded i pacsgraph 2, Borrower shall pry theso obligations op time
directly to the entity which is owed the payment. If fulliieio pay wonti'adversely affect Lcnder ofest in the Property, upon

Lender’ s request Bor » sholt promptly furnish-i6lendes recciptscevidencing these pa¥ment E

If Borrower "l ¢ these payments offitbe payraents required by paragreph i to perform any other
covepants and agreen incd in this Security Instmment, of there is a lega) proce may significantly affect
Lender's rights in the | e n proceeding ‘in bankruptcy; foy condemnation o ws or regulations), then
Lender may do and j weesoary to protect e vsiuo of !he Propert rights in the Property,
including payment of NG .

Any amounts disburscd by Lender under is paragraph shall become & addilional Goui of Borrower nnd be ucured

... by this Security lnstrumcnt Thess amounts shall bear interest from the dute of dasbursement ot the Note rate, and at the

option of Lendér ‘#hall be immediately dué and payable.

Borrower shall promptly discharge any lien which has priority over this Security lnstnunent unlm Borrower (i) agrees Cmee

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien -
or take one or more of the actions set forth above within 10 days of the giving of notice. :
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8.  Fees, Lender may collect fecs anll chasges suthorized by the Sccretasy,
9.  Grounds for Acceleration of Debt.
() Defanit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defpults,
require immediate psyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fajling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obhgntiom contained in this
Security Instrument,
(®) Sale Without Credit Approval. Lender shall, if permitted by spplicable law (including section 341(d) of the
QGam- St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
‘ , Sccretary, require immediste psyment in full of all sums secured by this Security Instrument if; '
(i) All or part of the Property, or a beneficial interest in @ trust owning all or part of the Property, is sold of
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the. purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary

(¢) No Wa 28’ Qecur that would permit Lender to reg sent in full,but Lender
does not 1 o, Rebigy @oamsrywaivet fiphiagy -~ ot eveats.
(d) Reguls s chry ln many circumstances regulations issue tary will limit Lender’s

rights, in t Wmﬂm N not paid. This Security
Instrument ! cel tiof~o: \ of the Secretary.

(¢) Mortg P are not determined to
be eligible for urmco mon Ani from m e hereof, Lender may. at
its option fequire immed it A written statement

of any authorized agent of the Secretary dated subsequent to 60 DAYS from the dnte sof, declining to insure
this Securily [nstrument and the Note, shall be deemed conclusive proof of such jneligibility, Notwithstanding the
foregoing, this option may pot be exesciscd by lender whea the unavailability of insurance issolelydue to Lender’s
failure t0 remit a mortgage insurance prerajum to the Secret: ,
10. Reinstatement. Boric has & right to be geinstated if Lender has requircd immediate payment in full because of
- Borrowet's failure to pay an amount. duc under the Note or this Secusity Instrument. ‘Fhisright spplics even after foreclosure
proceedings are instituted. To reinstate thé Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they pre obligations of Borrower under this Security Instrument,
" foreclosure costs and reasonabic and customary sitorneys’ fecs and expenses properly associaicd with the foreclosure ¢
_proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligaﬁons that It secures shall remain in
Veffect as if Lender had not required immediate paymeasifi fulll ewever, Lender is not required o permit reinstatement ift
(i) Lender has acoepied relnstatement after the copiniericement <of foreclosure proceedings withisi two years immediately

_ preceding the commencement of & current foreclosiine proceeding, (i} reinstatement will precjude foreclosure on different -
‘grounds in the future I reinstatement will adveisely affect the priority of the lien crealec 8 Security Instrument.

11, Borrower 'ed; Porbearance by Landss Not 2 Walver, Extension of the ayment or modification
of amortization of th »d by this Security Instrudieni granted by Lender 0 in interest of Borrower
shall not operats to Nty of the origined)Bdasrowesor Borrower's suct #t, Lender shall not be
re'qmud to commenc i v sucesseor i tntarast or rafuse %1 snt or otherwise mod;fy
amortization of the Se 1 s original Borrower or

. .Barrawer’ 5.5UCCCHSOPS in interest. Any forbearance by undcr iu cxercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy, " ...

12. Successors and Assigns Bound; Jolnt nnd Several thlllty; Co-S!cners. The covenauts and ugxeemeuu “of this- 7
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) isnot persqnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

. or make any aocommodaﬁom with regard to the terms of this Security Instrument or the Note without that Borrower's
‘consent,
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SR Security nstrument by judicial proceeding, and any other remedies permitied by applicable law, Lender shall be entitled to- i
* collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

.

13. Notices, Any notice to Bortow“ provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law raquires uso of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s sddress stated berein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardows Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropmtc to nnrmal
residential uses and to maintenance of the Propeny.

Borrower shall pr wit or othet action by any

4 governmental or reguls ; Al stance or Environmental
Law of which Borrower .;mnmmn‘mo 0} I or regulatory authority,

that any removal or o jd fecting w- ° 1ecessary, Borrower shall
promptly take all neces mmmm PR

: As used in this pa Sub ose _substances defined &< toxic or hazardous substances by
Environmental Law an ﬂl fﬁ p%ﬁxég:ﬁﬁsfnl?'ﬂﬂp or toxic petroleum products, toxic

pesticides and herbicide: Jutue sol atefiats Eonteiing webkiosoap fortuatdbhyde, and radioactive materials. As used
in this peragraph 16, "Environmental Law" means federal laws and Jaws of thc jurisdiction where (e Property islocated that
relate to health, safety or environmental protection : S

: «NON-UNIFORM COVENANTS. Borrower and Lender further covensat and sgree as follow

17. Assignment of Reats, Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lende: or Lender's agents to collect the rents and revenues and hereby directs each tenant

_of the Property to pay (he rents 1o Lender or Lender’s agents. However, prior to Lender's notice (o Borrower of Borrower's
" breach of any covenant or agrecment in the Security Instrument, Borrower shall collect and roceive all rents and revenues . -

of the Property as trv-ce for the benefit of Lender and Borrower. ¢This assignment of rois constitutes an ubsoltno :

- assignment and not an assignment for additional securityouly;

If Lendet gives nodce of breach to Borrower: <i8) il renu/ssccived by Borrower shall bo Leld by Borrower as trustee '
for benefit of Lender only, to be applied to the sumsécured by the Security Instrument; (b) Lexder shall be entitled to collect

and receive all of the r !the Property; and (¢).Zech tennnt of s Property shall pry ali due and unpaid to Lender
ot Lender’s agent on | writien demand tothe tenant. , BRI
Borrower has not y.priog assignnwnt of the rente and hes not and will 1 any act that would prevent
Lender from exercising - this paragraph 237, ‘ o
Leader shall not ter upon, take coftrol of or maintain it ¢ or after giving notice of -
breach to Borrower. m ¢ there is a breach. Any

application of rents shall pot cure or waive any default or invalidate any other right or remedy of Lender.” This assignment

. of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedurs, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this

attorneys’ fees and costs of title evidence.
If Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment

in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
" Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t geq.) by requesting a foreclosure commissioner designated under the Act

to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon the payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20, Waiver of Valuation and Appralsement. Borrower waives all rights of valuation and appraisement,
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21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togeth?: with
. this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Seourity Instrument as if the rider(s) were 8 part of this Security Instrument.
[Check applicable box(cs)].
[ ) Condominium Rider [ ) Graduated Psyment Rider { ) Growing Equity Rider

[ ) Planned Unit Development Rider [X) Other [Specify) Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepis and sgrees to the terms contained in pages 1 through 6 of this Sccurity -
Instrument and in any rider(s) executed by Borrower and recorded with :

J. Hubster Borrowsr

"Doémmentis o

~NOTFOPFICHAEL 6
“_’im“’ This Document is tf&Pfoperty of ’. -

the Lake County Recorder!

 STATE OF INDIANA,  Couuiy/ssi LAKE » * | ?fﬁ
: On this twenty seventh day.of November, 1996, before me, the undersigne lary Publ , ‘ .‘.‘ ‘ ‘ %
personally appeared Daniel J. Hubster , a single pcrson and Lawren Pellegrini , » single person H s
~execution of the foregoing fnsirument

Witness my hand and official seal.

My Commission expires:  09-12-99
RESIDING IN PORTFR COUNTY

© This instrument was| Douslas R. Stein, Prealdeit, Davie Finsricial Sorvicer

3

3
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- - LEGAL DPEBCRIPTION RIDER

LOT 118 IN RESUBDIVISION OF LOTS 38 TO 59, INCLUBIVE, AND LOT 1318 TO 135,

INCLUSIVE, LIBERTY PARK HIGHLANDS, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
28 PAGE 72, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

P.I.N.: 7-213-28

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this twenty seventh day of November, 1996 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower®) to secure Borrower's Note (*Nots") to Carlten
Mortgage Serviees, Inc. (the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

101 Ogk Street
Crown Poiat, IN 46307
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONA gaopts fhod agicoro Security Instrument,
Borrower and Len 7o mt lnd agree u ollows: ‘

INTEREST | ANIQY"B&EELQIAL' ‘
%x)e ?:t:::s: | ¢ : Ayrgltghg (ifé%tmentm .1‘;;) op dhn Qay of cac coding year "Change
» i q ) » e ’

Date® means each dats on whi
(B) The Ind¢
Beginning with the first Change Date, the interest rete will'be based Index, "Index"means the weekly
average yieldon United States Treasury Securitics adjustcd 0 & constant matarity of one year, as made available by
the Federal Rescrve Hoard, "Current Index® means the most secent Index figure available 30 days before the Change
- Date, If the Index (as defined sbove) is no longer available, Lender will us windex any index prescribed by
the Secretary, As used in this Rider, "Secretary” means the Secretary of Housing and Urban Development or hisor
ber designee, Lender will give Borrower notice of the new index. . » ’ ,
{%C) Calenlation of Inie ste Chang Y 3
Before each Change Date, Lender will calculate & new interest rate by adding 8 marzin of Two and Three
Quarters percentage points (2.750%) to the Curreatladexiand rounding the sum to the neerest one-<ighth of one
percentage point (0.125%). Subject to the limitssipicd in Pmyaph (D) of this Rider, this rounded amount will be
“the new interest rate Dotil the next Change Diate; - o
(D) Limits o it Nate Changes oy S
The interest. never increase or-deécrease b,' micre than one percentyg (1.0%) on any single

Change Date. The > will never be roore,than ‘five'pescentage points (“ > or lower than initial
interest rate. X, /NDIANP, 5 _
(E) C.knl.t he

u the in‘c—teﬂ {8iC CHANRCS Ul & LUALEC wiid, LU0t Wintmliuaw the amount of oLy p.ymem Of pmlmpal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender willuse the unpaid principal
" ‘balance which would be:owed on the :Change. Date if there had been no defsult in payment on the. Note, reduced .
by the amount of any prepayments to pnncnpal The result of this calculation willbe the amount of the new monthly

payment of princxpal and interest,

s
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(W) Notice of Changes :

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given ot least 25 days before the new monthly payment amount is due, and must set forth (i) the dato of the
notico, (ii) the Change Date, (iii), the old interest gate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs et least 23 days after Lender has given Borrower the notice of changes required by Paragraph (F)
of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider for any payment date occurring less than 25 daysafter Lender has given
the required notice. If the monthly payment amount calculsted in accordance with Paragraph (E) of this Rider
decreased, but Lender fuiled to give timely notice of the decrease and Borrower made any monthly payment amounts
exceeding the payment amount which should have been stated in 8 timely noﬂce then Borrower has the option to
cither (i) demand tk te rate (a rate equal

to the interest rate m gm Xcess payment, with
interest thereon at m # Ler ‘. ) return sny excess
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