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TOGETHER WITH all the improvements now or hereafier erected on the mperx. and all casements, appurtenances,
and fixtures now or hereafier a :)?ﬁ of the pm&e&v{‘. All replacements and addﬁlom 1 also be covered by this Security
Instrument. All of the foregoing is refesred to Security Instrument as the *"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, mmmdconvc{ mmmmmmu unencumbered, except for encumbrances of record.
Borrower wum;m u:g will defend generally the title to perty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princi%g‘ll‘:l’ and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver &nder. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a)

YMK taxes and assessments which may attain prioﬂ? over this Security Instrument as a lien on the Property; gyearly
easchold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the aﬁncm of mortgage insurance premiums,
These items are called *Escrow ltems,” Lcndamly.nmym;-kummgo Funds in an amount not to exceed the
mxlmpmmmulenderfoufedmﬂynlmdm#mlommymulnlorﬂomw«'smmwmm
fedetal Real Estate Settlement Procedures Act of 1974 as amended from time to time, lzu.s.c.‘ueola
*RESPA’), unless another law that applies to the Funds sets 8 lesser amount, If so, Wu%tn‘z“ , collect and
Id Punds In an amount not to exceed the lesser amount. Lender may estimate the amount of on the basis of
fumatdnundmlcmofewmofmmwlmo:ommhwmﬂmm
s . » ’

W ‘ _

The Funds shall be held in an institution whose deposits are insured by a federal mlnsuumemmty. or entity -
(inclwdlnsuundcr. if Lender Is such an institution) or in any Federal Home Bank. shall apply the Funds to
pay the Escrow ltems, Lender not charge Borrower for holding and applying the Funds, ann analyzing the

under the
seq.

g

escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds licable law
mu Lender to mak I6 wtime e for an
ndent real cstate | oy iender ) pewith thi plicable law provides

otherwiss. Unless an ag p0r §
Borrower ne Funds. Borrow

. interest o1 t er and Lender may agree lu + iin
pafon i Funds oot 1 oV ow Engpe g cad, o shoviag el d

security for all sums secured bs . : ‘

"8 the Fundl bei oy oAk e ik AT Bk SR I 1, 1 coder shall account to
Borrower for the excess Alnm%%xmﬁwmuthem 1t of the Funds held by
Lender o any time is no stﬂclentlg&uy when'due, 30 notify Bor: uhwﬁﬂ;m.m
::%hdcmiﬂ:mwenh‘; ::Iydto er the amount necessary to make up the deficiency. Borrower shall up the

: 00 more Ve month payny x's so! n, o

, h'gl:(menth il of ol susus secured by (his Security insuument, Lender shall promp:ly refund to Borrower

any by Lender, If, uader Lender shall © or sl the Proper Lender, prior to the
8

: V _eq
¢ sequisition or sale of the Propenty, shall apply any Funds held by Lender at the time of acqui
against the sums secured by this Secuiity Instrument.

3, Application of Payments, Unlcss applicable law provides otherwise, o1l payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges dug under the Note; second, to amounts payable
under h 2; third, to interest due; fourth, to principal due; /1o any late charges due under the Note,

4. es; Liens. Borrower shall &ay all waxes, assessmenis, charges, iines impositions attributable to the
Property which may atiala priority over this Security Iagtrument, and leasehold payments or ground rents, if any.

~ Borrower shall pay these ‘i(‘ulons in the manner proyidad da pacagsaph 2, or if not paid in th: manner, Borrower shall

pay them on time directly (o the person owed paymeat, JEorrower shali promptly sh to Lender all notices of amounts
to be paid under m&i paragrsph. If Borrower makesjthege payments\directly, Borrower sball promptly furnish to Lender
receipts ev. e 18 : : ,
pBormwet 1 pI Wecharge any lien which ha# priadity over this Securlty Iz unless Borrower: (s)
agrees in writing to the f the abligation secured by the dien-in a manner ncce :nder; (b) contests in
good faith the lien by, sinst enforceméat of toa-dien tn, legal J)rr di the Lender’s opinion
- operate to prevent the ¢ he lien; or (c) sécurws/ffum the holder of ement satisfactory to
Lender subo; th ty ' th m is tub&:t toa
lien which may Oliy OVOD uis AUty ShsIUInNLL, sL0ucT iy give we a lenB lien.
Borrower shall satisfy the lien or take one or more of the actions set forth a‘ove within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall rovements pow existing or crected on the

Property insured against loss by fire.hmrdslneludedmmeimfem coverif:e' any other hazards

lncludin;ﬂoodrorfloodin; forwhlchl.euderroqulreelmurmce mielmurm:eehel be maintained in the amounts

for the perloda re1 The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not "be unreasonably withheld, If Borrower fails to maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance llcie: and rencwals shall be acceptable to Lender and shall include 8 standard mortgage clause.
Lender shall have th to bold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid p urm and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender o&e fotlouifnonnadeprornpd by rrower.

Unless Lender and Borrower writing, insurance & shall be applied to restoration or
of the Property edifthereswmionorrepdrueoonoml cally feas leendl.enderuecuritybnotleuenedltho
restoration or repair is not eoonomically feasible or Lender's mrity would be lessened, the insurance proceeds shall be

lied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
rrower gbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may ueeth%groceednor?drorrestore

the Pr&;;e:lyo 3& tf' l;;)’ sums secured by this Security lnstrument. whether or not then due. The 30-day period will bezin
Unlmunderlndbomwerotherwheezminwrl of proceeds to principal shall not
ponponerheduedaeofthcn»mhlr.paymurelerredtodlun‘ lendz chmgedaeemoumofm
!funder 21 the acquired by Lender, Borrower's to any insurance mﬁsrooeede
% peny&ﬂtoi:;mhucquumonehulpmwundmotheexteutotmm by this
YP J
6. Occupancy, Preserv and Protection of the i Borrower’ LoenApplluuom
Leaseholds, Borrower shall R emblirh and use the Property as Borrowen prlncipal residence within em days
after the execution of this Securl dge and shall continue to occy as Borrower’s principal
fo”tleutoneyearmerthe oloecupeucy.unleeel.enderoth tlngwhiehoomentrhellootbe
unreuonaby thheld.orunlmextenuning unccsexiatwhlehmbeyondBo ereoonu'ol Borrower shall not
dﬁ 01 Propeny Borrower
lhlllbeln ultihny o1 grogeeding wncmerclvuor-cr. ina 1 Lender's good faith
{t;ggemem could result ropérty ot Jothe nls: A o nedby this Security

trument or Lender’s & 221, BOrrower may cure euch [ default and reinsiai 1in h 18,
causing the actlon of pr mMQ b god -rmrgn'"a'o“n'."‘pmmbe’(
forfeiture of the Borrow this Security

o K b mmmmmmmmm R
ST NG
shall comply with all the

ovlslons of the lease f Borrower acquires fee title to the Property, the leaschold and the fee
title shall not e unless Lender eprecs to the riting

7. Protection of Lender's Rights In the Property. If Bommower fails to perform the covenants and ments
contained in this Security lastrur 1, or ‘there is & lcal procecding that may significanty affect Lender's ol ts on the
Property 83 2 proceeding in | Iruptcy, probiic, for condooentation or forfcinirs or 19 enforc laws or regulations),
then maydomd 1y for wha uneoon ry to protact the value of ...rferv Lender's rights in the
Property. under s actions may include pa \g any s s secun byeller hich| prlo over s Security Instrument,

appearing in court, paying reasoiable attorneys’ fees and entering on th ropon Althou;h Lender may
nkeealcmunder aph 7, does not have to do sc.

Any amounts disbursed by Lender under thil paragraph 7 shaii become adouional debt of - rrower secured by this
Security Instrument. Unless Borrower and esree {6 ohez ierms of payment, these amount: +hall bear interest from
the date of disbursement at the Note rate and 1 5e uayablo, with interest, upon notice fron: Lender to Borrower

uesting payment.

M 8. l&oyngage Ingurance. If Lender required mongage ﬁnmrance a3 conditlon of making the loan secured by this
Security Instrument, Bor 2!l pay the premiums requised to nidiiain the mortgece i  in effect, If, for any
reason, the mortgage in: sverage required Dy dander-iapies or .ceases to bo i yrrower shall pay the
premiums required to ot *¢ suhstantially equivalent to ihe tortgage insurns y in effect, at a cost
substantially equivalent ¢ scrower of the mpriganainsusance previous!y ! an alternate mortgage
insurer approved by Len Ity equivalent mottagainsurance coverage Borrower shall pay to

Lender each month a s IR oé id by Borrower when

the insurance coverage lapsed or ceased to be in effect. Lender will accept, USe and retain these. payments as & loss reserve
in lieu of mortgage insurance. Loss reserve paymenu may no longer be requlred at the option of Lender if mortgagc
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
:&3 b:so‘l;w; ';%u;ul :'x:d Is obmmil!&mm shall pa{y the pttecqumium l:equlx'et! u‘l.:' Ea!nuin mag‘;mimbgrm in

. reserve, or mortgage insurance ¢ rdance

B Lo e o
. n. or its agent may reasonable entries upon ns o : » Lender shall
give Borrower notice at the time of or prior to an inspection lpeci?'inz te‘:onable cause for the ins; rty

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Un&r.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with m{ excess paid to Borrower. In the event of a partial taking of the Propcr?r in
which the fair market value of the Property iately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the , unless Borrower and Lender otherwise in
writing, the sums secured by this Security Instrument shall be red theamoumofthefroceedsmumplled y the
folloqux fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the rty immediately before the ukln&.cAny balance shall be paid to Borrower. In the event of a partial taking
of the Prope which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
lawothctxcia: rovides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the
sums are ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fliluomrond, to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ts referred to in paragraphs 1 and 2 or change the amount of such payments.

.~ 11. Borrower Not Released; Forebearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securod by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the lability of the ori Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any demand by

the
or Borrower or B« rest. Any forchearance by 14 § any right or remedy
shall not be 8 walver of cx m |
- 12, Successors ¢ Jounds Jolnt an Mt)} ry nts and of
this Security Instrumen : rower, subject to the

provisions of &mgraph Jorrower who co-signs
is trument

nd 0%
FOWEES - sCVery
00 convey i Bormov.s o;cAclt 8 td PR N‘% i o A SRSy Mo e ) 1 ot psonally

. amount

necessary 1o reduce the charge to the permitted limit; and (b) any sums read& lected from Borrower which exceeded
permitted limits will be refunded to. Borrower. Lender may choose to make refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prep without any prepayment ¢harge under the Note.

14, Notices. Any notice to ver provided for in this y Instrurnent shall be gi \12{ delivering it or by
mailing it ? first class mail unless applicable law requires usciof another method. The notice shall be directed to the
Property Address or any other address Borrower designatea:by sotice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any.otber addrsse Lender designates by notice 1o Borrower. Any notice

* provided for in this Security Instrument shall be deerieg;16 have beer given to Borrower or Lender when given as provided

this h, .

liglgGr:gemlng 1 sverobility, This Sezusity Instrument shiall be governed by i aw and the law of the

: urisdiction in which the + is Iocated. In the'event that-any prevision or clanse of irity Instrument or the

. ote conflicts with am such conflict shl nct affect other provisions of 1 nstrument or the Note

| which can be given ¢ sonflicting provisier’; Fethig'snd the provisior rity Instrument and the
D Note are declared to be ¢

4 .. .. 16. Borrower’'s ( H i eann‘.l:’f:"m

l 17. Transfer of the Froperty or a Beneficial Interest in Borrower. if aii or sny part o the or my
o | | | | Form 3015 /90 bhage 4 of &
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obligated to pay the sums secured by jlender and any other Borrower may
:f'lgt to m&f’.' modify, forbear or mﬁ% m?mm of this Sccurity Instrument or the
ote without that Borrower's consent. . .
l!.lmn(:l,mq If the 1oan tecured by this Security Instrument Is subject 10 s Jaw which sets maximum loan
charges, and that law is finally interpreied so that ihe dntercst or other loan charges collected orito be collected in -
connection with the loan axceed the permitted limits, then: (2) any such'loan charge shall be reduced by the
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interest in it is sold or transferred (or if a beneficlal Interest in Borrower is sold or transferred and Borrower fs not a
natural pe wlthoull.cudeupdotwdtteumm Lender may, at its option, require immediate payment in full of all
sums secured by this Security lnstruuwm. However, this option shall not be exercised by Lender if cxerciu is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Bogrower,

18, Borrower (] t to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secutl Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appucablo law may fox reinstatement) before sale of the pursuant to any power of sale contained in this

cntry of ajudlmcm enforclnx this Socur!ty Instrument. Those conditions are that Borrower: (a)
p&ys Lmdu' all sunu Security Instrument and the Note as if no acceleration had
rred; (b) cures any default of any other covenanu or agrocmenu. {c) pays all expenses incurred in enforcing this
Secuxity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender ma may
reasonably require to assure that the lien of this Security lnstrument, Lender's dxhts in the Property and Borrower's
obllgation to m the sums sccured by this Security Instrument shall continue unchanged rou reinstatement by Borrower,
this Securi trument and the obligations secured hereby shall rcmain full cffect ve as If no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accel
19. SelcorNote. Clmmnﬂmns{rvw mummmmmmme Nmﬂtohetherwlmmhsgcurl

Instrument) may be sold one or more times without prior notice to Borower. A sale w»ﬁuv
(known as the Loan&rvlm')thacoﬂmmomhlypaymemdueundenhct{m
also may be one or more changes of the Loan Servicer unrel touweoftheNote.ltthmhachmyofmm

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
‘The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, dlx|poul ston;c or release of
any Hazardous Substances on or in the Prorcny Borrower shall not do, nor allow anyone else to do, an: uffectlnz
the Property that is in violation of any En ntal Law. Thc_preoedlngtwolentenmshallnouphg&ytotheprem,
use, or storage on the Prc to be appropriate
to normal residential uses

v B 3V lt’
Borrower shall px l?()(ﬁugy uit or other action by
a&y‘,‘govemmg orfpre a% vo%‘\'h ?rop.. g ardous S“m or
w of w v ' any gove or
regulatory authority, the -s» \ 15} the Property is

b an?' ﬁg&% d : follow A uﬁﬁm Wi le o e X [iwta:;o%gté'mm?;du\?c?
toxic pestcides and herbl .1: olaile e %‘%&Mm@m dehyde, ¢4 radionciive m maierials

As used in this Environmental Law® means federal laws and laws of the jurisdiction where the Property s
locatedthnrelatetoheall ufetyo' Aronmental protection,
NON-UNIFORM CCOVENANTS. Bomower and Lender furthe .wc;. and ag 3.as,§ollows:
b Z:i Aceelmtlon; medi Lex.\detrus.hg:lc& ; notice t(b Io‘p to acc Ar;t‘l: following Borrol\,v:rl';
reach of any covenant or agretment fn ] ylnstn ent (bu "10 8 mndel\pmm '
unless applicable law des otherwisc). The not!cc shall s J" is; (b the o/

the .
default; ndate. Iw than 30 days (rom the date the n icelul ntol rower, by:-w Ih Mult“ﬁ
un? to cu tg:yf' ault on or before tiic date soccified (n the notice m rﬂt
ofthemmuecuredb s Secur|ty [nstrument, foreclosure by udicial proceeding and & n'p‘jitny%
notice shall further Inl n Borrower of the rlght to reinstate after acceleration and th
foreclosure eeding (12 non-existence of a defani¢io¥/iiay other defense of Borrow melmtlon and
foreclosure. If the defavi( [s not cured on or before e date spe.!ﬁed in the notice, Lender ot /t option ln%l
immediate wﬂogzent in (Uil of all sums secured by this Securisy ent witho' d may

foreclose urity Instrument by udicial procrdlnm. Lender ehell be entltled $0 colle
purs-.m'l%l ‘t;xe e:'e:’nedla I N s paragrapk 21, Including, but not limited to, r2: ) nttorneyl’ fees and
costs of title evidence,
22. Release. Upc { all sums secured by this Security Instrument | release this Secutity
Instrument without charg v ANR. :
23. Wa‘ver of Va al want Rarmawar iwalvee all vio’ Y r‘isement'
. 24, Riders to this ¢ y Insf t. If one or more riders are executéd by recorded together with
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this Security Instrument, the covenants and

this Securlty lu & e otmmmm:}l&mm%mmwm%mm
emen covenants agreements 0 Security Instrument as rider(s) were a 0 Securi
lnfgumem {Check applicable box(es)) per , v
KX Adjustable Rate Rider 0 Condominium Rider ) 14 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider CJ Biweekly Payment Rider
O Balloon Rider [J Rate Improvement Rider 0] Second Home Rider
O Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

- mm Wty Numm .."..:"'.:..;.:.‘::'.’:..:';..;'...'.."..".;v..'..; .

. [Space Below This Line For Acknowledgment) = —
STATB op INDIANA. 4 sevessnapsnrncssavassnssene LU " H ‘:‘,."-*45 TR
i Document 1s ¥ H

% e MO e ; séi““,;,% {28

I Y] Y Y » . 6
| wrmassmy‘n g ‘Mocumen st'lleprwué“\l:,,.:.,‘ N _,."
. theLakeC ) \iﬁfﬁgz
- . . - 12211 0..’ (X111} 0y .‘ ‘....
My commission expires 12/17/98 , o j stk

i *io....’m «5

v'.. R .i‘is f?:.n; % av"z ﬂ
p.Q.N.N" S’ s“] It‘...'; .‘.( oo "' XXITL] . ¢ :j.
Type o ‘m. . 'I TEY k
Re’ mt or LAX Y] LR l..L.'A,Kl] };{'\.vs.v‘:; ..... [ ZXN] '..’?. mm’mw Lol
This instrument was prepared by: . ‘ TR
M‘m“ \‘\\ w‘.wm‘lmmm.,.'..'("”f“'."...
e
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vooan #04137191-20429/JBD/NW

V4 ADJUSTABLE RATE RIDER

THIS ADJUSTABLERATE RIDER ismadethis ..22¥R.. dayof ..... NVEVRER (.. 2998.....0001000
andishworpomedimoandshallbcdmnedtounendmds ememtthonzage.Deedot

Trust or Security Deed (the "Security Instrument”) of the same Slvc%thc undersigned (the

"Borrower”) to secure Borrower's Adjustable Rate Note (the “Note") to SANR . RIDGR . RANK........ ;
................................................. (the "Lender”) |
of the nmedatnndcove ro dcscribedintheSecuri Instrumcntandlowedat "
lgu wm‘m W %ﬂy ' [ LAAXSXE2]] e t?! seRepe ' PP RBOITIIS e

m
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION %LLOWING FOR CHANGES IN THE
lN'l'l‘:RErS‘II‘N RHAIGHElIINC.{lEASES lNDggE INTERI%ST RATE WILL
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial ingerest rate of ........... 8,500 %. The Note provides for changes
intholmerestmeandthepaymms ufollows . x
3. PAYMENTS

* (A) Scheduled Payments
All teferences in the Security Instrument to "monthly payments' are changed to "scheduled

1 will ﬁay prlncipal and interest by making payments when scheduled (mark on¢):

(3t il mak Mméﬂt gy e e

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

- Lin additic eo the payments described above, 4 will pay“z" "balloon paymemt® of

s-.n ooooo " il “anshe o On. 16060000000 00000008 ! . 1ee s, A -l‘Uw Hold‘ Mll de“veror .
mail to m otice prior to -aturity 1t the b oonpn lentl m Thisnot wlllmtethqh
balloon payment amount and the that it is due e e

(B) Maturity Date and Diace of Paynicats
I will make (hese payments as scheduled until-i:have pald all of the princlpal 1 lntcrest and
any other charg<: ‘=scribed in the Note. .
- My scheduled payments will be applied tointerest before :;rincipal If, on , REC .;14.;2036....*
I still owe amo under the Note, I wilt-pay those amiéuiats in full on that date, which is called

the "maturity d
I will make 1 \ wyments at 26Ah FTCHIAX. AVENIE,  F11 . JA6322.....
........ voveennnenss OO B Rrdiferent place i rog iote Holder,
(C) Amount Yeheduled Paymésits A
Each of my nit payments will be in 3. 8822:)N.uciiiiiiiiiiiinnninnen .

~ This amount may change, T | ‘
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(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that ] must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date.” (Mark one)

LAThe interest rate I will pay may change on the first day of . TECEMBER...2003.....c0000000000e
and on that day every ........ b 4 b - S N month thereafter,

O The interest rate I will pay may change ...................................................................
BNA ON EVETY tvvvurirenrnersrronsrnnrasasrrssrrsosssnsessrsrssnnsessssassnsssssses thereafter,

(B) The Index

Be with the first e Date, my interest rate will be based on an Index. The "Index"” is:

wmﬁ% A ..mmmmmmb.mm. -
Tbe most recem lndex ﬁgure avaifable u’o'f the dateﬂ“ dale

befomuchau'm Date {s called the "Current Index.”
_If the Index is no longer available, the Note Holder will choou a new index which is bmd T
- upon le iuft;tmation The Note Holder will glve me notlce of this choice.

: on of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by MRT......
- 'THRER. AR, R0 eenuge points

i o T OETERTTS
gabeoceaiEEvEDGy .
- Sub‘jweatog i W gmmﬂa cew interest rate

~ until the next ck: edate the Lake (%0 ﬁecorder '

~ The Note H hrwﬂlthendetcrmlnethcumumofthelcheduledpay:w hat would be
sufficient to repay the uppald princlpa? that T am expectcd to owe at the Change Dats in full on the
. maturity date at my new ligescsi rate in subsiantially squal prymens. Tne result ¢ hllcllcuhdon
B Wm h’m I&W A . 'WJMNN mmn R [t b .«.; i S ok E e el
(D) Limits on Interest Rale Changel * TWO AND NO/100C
LIMy interest rate will never be Increased or decreased on any single change date by more than
..... ¥, eeeureo o percentage points from therate of interest] havebeen paying for the preceding period.
Z3My interest rate wil : be greater than ...... ~500% or less than ........... 3..R00%.
(E) Effective Date of Changes
My new ingerest rate will become effective @i '¢ach Change Date. I will pay thc amount of m
new scheduled payment eginning on the fiexs schedulsg. payment date after the Change Date until

thc amount of r payment changes again.

i (F) Notice of '
- At least 25 ¢ ut no more than 120 days; bet‘mre the effective date of yment ¢
the Note Hold« iver or mail to-me a notice of sny ¢ % t rate and
amount of my & wuent, The notise withivcluge infomw' ¥ iw to be iven .
me and also the hone number of ‘a'petson who will ans on I may have
reg the n
B. S FOR TAXES AND INSURANCE [Mark onej -

I3 Uniform Covenant 2 of the Security Instrument is waived by the Lender

O Uniform Covenant 2 of the Security Instrument is amended to read W L
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2 S(;}I.FO%ULED PAYMENTS FOR TAXES AND INSURANCE
will pay to u;ndcr ] lmoums to pay for taxes
nd (if any), and Z pgropc ngaqoinsunnu(l )lwm
m &% ?mounu to rwuc“l'wwm m;k:c“' me, in writin;, do dnaot m\{e to 80, or
armeuu on the same m
pa u%hi‘memt m due under the ﬁ y Y sehedul
an this Paragraph 2 will be the sum of the following:
[()) ’l‘he est ated early um and assessments on the Property which under the law may be superior
to this Security ent, divided by the number of scheduled payments inayear us
(il) Thc estimated yearly leasehold payments or ground rents on the Propeft)'. any, divided
'I¥xe e number of sc eduled payments in a year; plus
(iii) ly premium for hazard Insurance covering the Property, divided by the

numbe r of schedul psyments in a year; plus
(iv) Thc estimated ye:rulymprenﬂum for mortgage insurance (if any), divided by the number of
a year,

undcr:n\:'umtﬁmtc from ume to time my {ucar b! um. tﬁis,amssxm:ms.“L%a"gxehold pnyn:lcitlxlu or

existing assessments and bundmsombleutlmuaofﬁmummnamdﬂumj
uuoumsthatlpa tour\duforucmw!munderthuwomwﬂlbeulledm "Punds.*

ﬁ:uer will keep the Punds in a savings or banking institution which has its deposits or
accounts insured or anteed by a federal or mte ency. If Lender is such an institution,
Lender may hold the ccPt as described in this muraph 2, Lender will use the Funds to

ay the escrow items. Lender ive to me, without char g accounting of the Funds.
g’h.t muet ehow all add ﬁmu to and deductions from ths Funde and the regson for each
“deduction.

Lender ma 0 escrow
items, for an!l* n Ammm exifying ;&as{ssmenu

and bills. How /mmw s 4f n X ierest on the
Ry Interest of i the Funds unless elther (1} Lo andxm' e O e
o g ess either er ree,in, Wi ‘
g‘g“,d“‘“ Secun; I Cﬂiausth thanicendes aviil pay mpefuydaoag 6r (i) the law requires
fcif?“’ y s Ai)ottl‘xe ﬁmdLake County Recorder!
f er's cstimates are oo high or if faxes and insurancc rates g0 down, mounts that |
pay under this ragraph w ll be too large. If this happens at a time when I am keeping all of
my promises a ade.in this Security Instrument, I will have the right to have the
excess amoum 1er 'ﬂ nptl repald to me as a direct ref d or credited mty ure scheduled
ayments 0. be exce:s amouns If, at any time, the sv (i) the amount of
g\mds which 1 der is wolding or keeping, plue (ii) the amount - scheduled payments of
Funds which I still must payrbctween that time and the duc dates of escrow ftems is greater than -
the amount nec nryt'oaytb scrow {tcms when they. are due

t i, when pa will cscrow items wa dneadlam‘" a:n ggtml elved enougl mxduswto mk‘:
056 0 Lendcr wiatever il necessary to CSCIOW :
ftems full l ] ptﬁat‘ nal amount in.osns %r more paynl;ms as lgewnde Iyy require. *

When I hav: ‘i allofthesunnsecuxed Leadeswill p romicyrefundtor ony Funds that
are then being heid by Lender. If, as a resuit ‘of the excreise b nder of any ofits righu under
this Security Instrument, elther Lendc, yequires the Pfope e Property s sold, then
immediately be 1 acquisition or sale; u-nder will use any w‘ 1  Is holding at
the time to redt xns secured.

BY SIGNIN Rorrower accepty ind sfiress to the germs  contained in
this Adjustable — ;
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