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MORTGAGE

THIS MORTOAGE ("Sccurity Insirument”)is given on November 27, 1996 . The morigagor s
ROBERT A WIPPO, A W1

Document 1s

ot Thi sty oronen N@T OFFICIALL!

COUNTRYWIDE HOME

NC. ‘ p
" which is organtzed and exisi mwmqmmﬁes the property gt .: wiiress is
- 185 NORTH LAKE AV! 4€ PA%M&“@G%HW Recorder! , , :

("Lender™), Borrower ow Lmdcrmcprincpalmnof

ONE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED FIFTY and 00/100 .
Dollars (US. $ 122,550,00 This_debt Is_evidenced by Borrower's noi daied the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid ewlicr, due and payable on

December 1, 2026 « This Security Instrument gecurcs 1o Lender: (a) the repayment of the debt evidenced by the

Nots, with interest, and a!l renewals, exicnsions and modifications of the Note; (b) the.payment of pll other sums, with interest,

advanced under paragraph 7 o protect the sccurity of this Security Instrumen and (c) the performance of Borrower's covenants

and agreements under this Security [nstrumeat.and the Note, For (his purpose, Bommower does hereby mortgage, grant and convey
to Lender the following described propesty located in  LAKE County, Indian o

LOT 81 IN LANCER STATES FOURTH ADDITION TO,THE TOWN OF ST, JOHN, A¢ PER

PLAT THEREOF, REC "ED IN PLAT BOOK 4Z<RAGELCHY IN THE OFFICE OF 7

RECORDER OF LAKE C » INDIANA.

INDIANA - Single Family » Fannle Mao/Freddie Mac UNIFORM INSTRUMENT quﬁu 3018 9/
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LOAN ¢: 4886185
which has the address of 8950 MARQUETTE ,ST. JOHN

[Streat, City)
Indiana 46373~ ("Property Address™); . ’
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appuricnances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Insbument.
All of the foregoing is refesred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title w the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 8 lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedurcs Act of 1974 as
amended from time to ime, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amoum.lfso.Lmdumy.uanynme.collectmdholdFundsinanmoumnoHocxceed the lesser amount. Lender may

estimate the amount of Fur future Escrow Items or
otherwise in accordance wi ‘

The Funds shall bo hel lity, or eatity (including
Lender, if Lender is such pdeg -v- £ inds to pay the Escrow
Items. Londer may not cha ind g . - ¢ W account, of verifying
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However, Lender may roquise Borfower 19 pay._a ope- charge uﬂﬁ reporting wvice used by
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requires interest to be paid
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Upon payment in full (
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n no more than twelve
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cquisition or sale of the
¢ sums secured by this

Security Instrument. BHE

3. Application of Pay fuless applicable law provides oiheswise, all payment: e ender under paragraphs
1 and 2 shall be applied: r¢payment charges due tindeiithe Note; second, (o ible under paragraph 2;
third, to interest due; fourth s and last, to any ‘%ase ghiarges due under the M

4, Charges; Liens. B | (s, cf fines af butable to the Property

which ‘may attain priority over this Security instrument, and icaschoid payments or ground reais, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.
Form 3018 /90
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LOAN #: 4886185

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days 8 notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums sccured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds sesulting from damage to the
Property prior 1o the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application; Leaseholds.
Borrower ghall occupy, establish, snd use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Barrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing mcacuonorprocoedmgtobcdwmissodwimamhngmat.m
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with thc loan evidenced by the Note. includmc. but not limited to, representations

concermning Borrower's occu n a leaschold, Borrower
shall comply with all the pr fee tijie 0 (e old and the fee title shall
not merge unless Lender agr ﬁ’("ﬁffﬁ‘én is

7. Protection of Lende W wmt: rm:" DV agreements contained in
this Security Instrument, or mL:n Property (such as a
pmoeedm’;inbanmptcy.p o der may do and pay
for whatever is necessary o | ,¢ §° %ﬂﬂ%%ﬁ% er's actions may include
paying any sums secured k lien wh & overunintSechiiy vourt, paying reasonable
atomeys’ foes and entering on xhc Property to make repairs. Although Lendct may take action und this paragraph 7, Lender
does not have to do so. T
- Any amounts disbursed by Lender undcr this paragraph 7 shal! become additions! debtof Bosrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts ghall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Ler rrower requesting payment. .

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required coder lapses or ceases ik cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent (o the morgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the morigage insurance previously insetfect /from an altemate mortgage insurer approved by Lender. If
substantially equivalent moripage insurance coverage Is 56t gvailabie,"Borower shall pay to Lender eich month a sum equal to

one-twelfth of the yearly morigage insurance premium Seliig paid by Bamewer when the insurance coverage lapsed or ceased to
be in effect. Lender will a s¢ and retain these payments as-a loss zeserve in lieu of insurance. Loss reserve
payments may no longer be a( the option of Landcr, #f mortgage snsurance coverag: nount and for the period
that Lender requires) provid rer aporoved by Lendez.agam becomes availablc o |, Borrower shall pay the
premiums required to main isurance in effect/7or-4o"provide a loss res xquirement for mortgage
{nsurance ends in accordanc nd

. 9.Inspection, Lender or its agent may mako reasonable entries upon and inspections of the Property Lender shall give
Borrower notice at the time of or prior W0 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b)!the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Form 3018 9/00
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11, Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in inierest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
irxixﬂl:ucrcst. A;ly forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any

t Or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executo the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
‘Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with segard 10 the terms of this Security Instrument oc the Note without that Bosrowes's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or 10 be collected in connection with the loan
exceod the permitted limits, then: (a) any such loan charge shijll be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to
Bomower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nots.

. 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed E ' 3 graph.

jmiﬂ‘iisr:(g:vi:mwhl:?dl“(x : £ i I mm%ﬁt&m\ Vln:nh'(t’lm";t loarwﬂl:ng‘t:

conflicts with applicable lav i Ic r the Note which can be
given effect without the cor ,mmmmé&mm the Note are declared to

" be geverable. . .
F 6. Borvower's Copy. B m&gg“iwc%&&n%a%exmgﬂ of 8 scoiricy Instrument.
ﬁ

17, Transfer of the Pro; iy or a BeAdNélal interes (a Borratyr, L 1 @067 of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not » natural person) without
Lender's prior written consent, Lender may, at its option, requize immediate payment [0 full of gll sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date of this
Security Instrument. : :

If Lender exercises this option, Lender shall give Borrower notice of accelcration. ¢ shall provide a period of not less
than 30 days from the date thc notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay (hese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fur lice or demand on Borre =

18. Borrower’s Right to ‘leinstate, If Bomower meeis certain conditions, Borrower shall lave the right to have
enforcement of this Security Instrument discontinued at ang’ Sime piios to the earlier of: (a) S days (or such other period as
applicable law may specify (oc reinstatement) before sale ©f\tis Properiy bursuant (o any power of salcContained in this Security

Instrument; or (b) entry of & judgment enforcing this Secirity Tnstrumeni, Those conditions are that Borrower: (a) pays Lender all
sums which then would be rder this Security Instrument-and-the Noie as if no accelcralic occurred; (b) cures any
default of any other covena sments; (¢) pays all expenses-inciumed in enforcing (his € strument, including, but
not limited to, reasonable at sad (d) takes such action as.izender may reasonabi ssure that the lien of this
Security Instrument, Lendc » Property and ‘Buizowet's’ obligation 10 1 scured by this Security
Instrument shall continue 1 Bl by B his Secyri the obligations secured

hereby shall remain fully effective as if no acceieration had occurred. However, this right to reinstate shaii not apply in the case of
acceleration under paragraph 17, .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or regulatory authority, that an
removal or other remediation of any ous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ma . As used in
this pmg::gh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. Form ,ﬂ. /90
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for

services rendered and the ch pe
23, Walver of Valuatio m Dmm%; iq nt. :
24. Riders to this Secu! at, if one 0! uted by Hor orded together with this
Security Instrument, the cov , ‘mmmmﬁm int | amend and supplement
the covenants and agreemen| 9§ I$:Secusi ument, ,
[Check applicable bo’l‘l(ac:c)]!ﬂ This Document is the property 1 Rides "
Aqlustablc JA(S) =4 Famyy :
Gradusied Paymer: Fider L€ dﬁ’l@ﬁgﬁﬁm XL 5] Biweek |y Payment Rider
Balloon Rider Rate Improvement Rider [ Second Home Rider
V.A. Rider ‘ ) [specify]

BY SIGNING BELOW, Borroweriaccepts and agrecs o the terms and c AN Cconlid in this Security Instrument and in
any rider(s) executed by Borrower and record-c with it, :

‘Witnesses: _ =i -
) e (Seal)
ROBERT A WIPPO ~Borrower
iﬁ&%‘s_ﬁaﬁj Yob __ (Seal)
THERESA A WIPPO -Borrower
(Seal} . | (Seal)
....... -Borrower
~ STATEOFINDIANA,  LAKE  County ss;
 Onthis 27th day of November , 1996 , before me, the undersigned, a Notary Public

in and for said County, personally appeared Robert A. Wippo and Theresa A. Wippo

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires: 9/30/2000
County of Residence: Lake

This instrument was prepared by: D. SWEENEY
@g ~8H(IN) (o007 CHL (07/06) Pagesol b
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