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| This Document is the property of o |
THIS MORTOAGE (Securifyfpgnyriic biae! Wﬁﬂt&?‘l@é’c’&'dﬁ" '

The Mortgagor is ELIAS LOPEZ A MARRIED AN

("Borrower”), This ¢ - urity Instrument Is given to DERENDABLE MORTGAGE, INC.
which is organized i wnder the laws of 2 5 THE STATE.OF. SHOIAMA Y
whose address is 1 WNUE, SUITE #214 . / _
() BIE 80409 - ("Lender”). Bomre mcpdncipalmmof
SEVENTY FOUR THOUSAND SIX NUNDRED FIFTY AND NO/100 Dollars (US.$ 74,650.00 )-

‘IhildebtisevidmedbmemweunotedawduwsamedateumisSecmitylnmmeut('Nom").
pmvidesformmdxlypaymmu.wimdwfulldcbt.ifnotpaidwﬁa duc and payable on pecemser VST, 2026
'This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note.wimmtaut.mdallmnewm extensions and modifications of the Note; (b) the payment of all other sums, with
- inwrest.advuwedundapmgmph7mprotecttlwsecuﬁtyofﬂxis$ecmitylnm1nmt;md(c)tbeperfonnm

FHA Indiana Mortgage - /96 - o : o , *
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of Borrower’s covenants and agrecments under this Security Instrument and the Note, For this purpose, Borrower docs
hercby morigage, grant and convey 0 the ILender the following deacribod property Jocated in

LAKE

County, Indians:

LOT 25 [N ROSE CLAIRE SURDIVISION, IN THE CITY OF KANMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 40 PAGE
33, IN THE OFFICE OF YNE RECORDER OF LAKE COUNTY, INOIANA. '

UNIT NO. 26

which has the address
Indiana 46323

TOGETHER V

and fis

by this Security Instrury
BORROWER C
mortgage, grant and |
Barrower warrants &
encumbrances of reco
THIS SECURIT
limited variations by j
Borrower and L
 UNIRORM CO"

l.hymentolk
l debt evidencod |
: 2. Monthly Pay

wgether with the pei
assessments levied or
pmniums for insurar
premium ¢o the Secn
would have been req

KEY NO. 35-413-25

‘Documeﬁt 1S v

/ENANTS ‘-‘mmjw; Q.wm%&eﬁ& A
weyﬂwl’mpmyandthnmehnpmyisumumbmd.cxwpﬁue
wﬂlw enerally th perty against and ¢
INSTKUMENT combine: uniform covenants for natio 4 non-
sdiction to co.:tute & uni{oem security instrucnt covering real propert
lerco 1snt ¢ ngmus km: X
" .
*ipal. Interest and Late Ckm‘ue. Bomwcr lhallpaywbendmtlv
- Note and late charges @iue under the Tiogs.

' of Taxes, Insurance srg Otkér ChargésiBorrower shall inciudz
«{ Inisgest as set forth in the"Nots aad sny late charges, » ¢
3 againgt the Propasty, () leosehold payments or
der paragraph 4700 gnyvRarin which the Lex
and Urban Develotsiient ("Secretary”), o

[Street, City),

and all casements,
Mdsochovued
' and has the right o
imbrances of record.
ands, subject to any

form mtp with

seipal of, nd inerest

h monthly payment,
a) taxes and special
the Property, and (c)
 mortgage insurance
vhich such premium
Iso include either: (f)

amformemmualmomeinsuramepmnlumtobepandbyl.endertouwSeaemy or (ii) a monthly charge instead
of & mortgage insurance premium if this Security Instrument is held by the Secretary, in a:reasonable amount to be
determined by the Secretary. ExwptforﬂwmonmlydwgebymeSeaemy these items are called "Escrow Iiems" and
the sums paid to Lender are called "Escrow Funds,”

: I.endermay.uunym.eollectandholdamoumsfor&aowIwmsinmagmmamountnotmexceedmc
maximum amount that may be required for Borrower's escrow account under the Real Estato Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

mortgage insurance premium,
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If the amounts held by Lender for Escrow Items excoed the amounts permitted o be held by RESPA, Lender shall
account to Borrower for the excess funds as roquired by RESPA. If the amounts of funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Leader may notify the Borrower and require Bosrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as sdditional security for all sums socured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrowes's account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prios to
afaeclomnlcotﬂwhopmyoﬂquuhidonbywnda Bonowa’uccoummnbcmdiwdwldlmyhhw
remaining for all installments for items (a), (b), and (c).

S.Applbtionothymnu.AHpaymmumdapathlmdzwﬂhtppﬁedbywdanloﬂom.

Figst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; ,

Second, to any taxes, special assessments, Icasdmldmvmtlmmundm&mdﬁm.fhodmdodwhmd

insurance premiums,

Thicd. to interes o
Ea e S gsument is |
to late

it ol S i NNH QOO B AT o, 1 20 ropeny, whoter
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‘Borrower shall also i malllmm Yy et oy xisence or subs: ently erected, against
“Joss by floods to the extcnt required by the Secretary. Allinsmanceshallbcwﬂedwiﬂwompm approved by Lender,

‘The insurance policies 2nd any | 's shy y Lend ~hall incl ayable clauses in favor of, and
in a form acceptable to, Lender, - . :

In the event of loss, Borrower ghall give Lender immediate notice by mail. Lender may maks proof of Joss if not
made promptly by Borrower, Eachi insurance company concerneéd s hereby authorized and direcied to make payment for
such loss directly to 1ender, instead of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduciion of the indebledness under the Note and this Security
Instrument, first 1o any delinquent amounts applicd in the ordes in pasagraph 3, and then o prepayment of principal, or
{b) to the restoration -« repair of the damaged Property. Any application of the proceeds to the p- ' cipal shall not extend
or postpono the due . ﬂfﬂnemoumlypaymenuwhktwemmedtohwmz.otc’ ga the amount of such
payments, Any excess nsurance proceeds over ansnicunt requires ' pay all outstanding ‘ndcsiodness under the Note

and this Security Instrument shall be paid to the estty legaily eatitlod thereto, :

In the event of { r¢ of this Security Instrument or-othes transfer of title to (o | that extinguishes the
indebtedness, all righ werest of Borrowez inand to insurancs policies in foroe 0 the purchaser.

$. Occupancy, Wiaintenance #2d Protection-of the Propert  Loan Application;
Leaseholds. Bormow stablish, andusemen-omunor o’ nce within sixty days
after the execution of - ¢ Property) and shall

eondnuemoocupylherpenyasBonowersprincipalmidmceforatkastoneyearaﬁadwdmofoccupmcy
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned o the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Propersty.
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Bonowentullnsobeindefauu if Borrowez, during the loan application process, gave materially falss or inaccurate
information or statements 10 Lender (or failed to provide Lender with any material information) in connection with the
loan cvidenced by the Nots, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Bostower shall comply with the
provisions of the leass, Jf Borrower acquires fee title to the Property, the leaschold and foe title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid w0 Lender to the extent of the full amount of the indebtodness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts spplied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Sacurity Instrument shall be paid to
the entity legally enti

L T R, ., o
governmental or mus impositions that are not ower shall pay these
obligations on time ( mmm fi l /W reely affect Lender's
interest in the Prope ot B d pts cvidencing these

Paymle;l:om i Thxs Document is the %gperty 0 ‘ M e
wer fails ¢ Is 1o perform any

covenanis and agreements con dmwm iat may significantly
affect Lender's right 1meh'opaty(such|s|pmeeedmginbanbuptcyfa r to enforce laws or
regulations), then Lender may do and pay w 3889"" 1tect the 1 Ia Prop l'andwndersnxhu

in tho Propesty, including payment of iaxes, hazard insurance and'othier itoms mentionediin paragraph 2.

Any amounts ¢isbursed by Lender under this paragraph ghall become an additional debt of Borrower and be
secured by this Security Instrumeat. TTiese amounts shall bear interest from the date of disburscment, at the Note rate,
and at the option of Lender, shall be immediately dus and payable, -

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation secured by the lica in @ manncs acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
- operste to prevent the cnforcement of the lien; or (c)'3a3uxcs fine the holder of the lien an ngreament satisfactory 0
Lender subordinating the lich to this Security Instratngdit. If Lendss-dciermines that any part of e Property Is subject 0

8 lien which may att iurity over this Security-instrument; Lerdet-may give Bomower 5 identifying the lien.
Borrower shall satisf: or 12ke one or moee'of the actions sez forth above within 10 e giving of notice.
8. Fees, Lender {e29 and charges-authorizzd by the Secmtary
9. Grounds for ol Debt.
(a) Default \ ‘slimitedbvmiam)mhsw’ yt hecmofpayment
defaults, req if:

() Borrower defaults by fmhng to pay in full any monthly payment required by this Secmty lnmnment
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conmined in
this Security Instrumeat.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C., 1701-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(1) All or part of tho Property, or a beneficial interest in 8 trust owning all or part of the Property, is sold or

transferred (other than by devise or descent), and

(i) The Propesty is not occupled by the purchaser or granice as his or her principal residence, or the
mndmaammdounompyﬂwmmmammwmbmmwdhm
with the requirements of the Secretary,
(c) No Walver. If circumstances occur that would permit Lender 0 require immeodiate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the

Secretary,

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nots are not determined to
be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, gmuimhnmndmmvmunlnfullofaﬂmmmmbvlhhmmmmAm

statement of

to insure th
Notwithstan
insurance is :

10, Reinstatem:

of Borrower's failure
foreclosure proceedin s
amounts required ¢o
this Security Instrun
associated with the
obligations that it sec
Lender is not require
foreclosure proceedis
procoeding, (ii) reins
adverscly affect the pe
11. Borrower |
modification of amor

interest of Borrower st

Lender ghall not be 1
payment or otherwise
made by the original
or remedy shall not bx
12, Successors {
this Security Instrum
provisions of paragr

uired W commence procesdings against 3y’ successor in interest ¢

o Dyeurentiy, -

M Thmﬂbcummﬂm dﬁalsmpdnqnwf

& Do ekt et LA, i ol

Lfoceclosurccostsmdreasombbmdcusmmnymneya focs
eclosure procdeding. Uj 15tate; ' Borry Securi
3 shal! remain in effect o+ if Lendcr had not roquired immedisic pay
o0 pennit reinstatement i (i) Lendcr has accepied reinstatement after
within iwo years immediately proceding the commencsinent of
ment will preciide foreclosure on different grounds in the future, or
ity of the Hen crcated by (his Security Instrament,

Released; sorbearance Jy Lender iNci a Walver, Oxtension of 1
tion of the sums secured by this:Security Instrument granted by Len
wotopmtcmeleascﬂwliabmyofmemmmlnomwuanmov

Iy amortization of theisuwns secured by is Security Instrvrnen: |
~ or Dorrower's sucsessors In Intersst. Any forbearance by 1
f or preclude the exercise of anv.fight or remedy
sund: Joint and Several Liability; Co-St

3 benefit tha succekenrs and asslons of

-1

%

I e e e

ate hereof, declining
 such ineligibility.
he unavailability of
cretary,
ment in full because
ht applies even after
ider in a lump sum all
s of Borrower under
] expenses properdy
Instrument and the
ot in full. However,
& commencement of
current foreclosure
ii) reinstatement will

time of payment or
t0 any successor in
5 Successor in interest.

fuse to extend time for

ason of any demand
exercising any right

s M\Wn of
ower, subject to the
Any Borrower who

co-lignsthecuritylnmmwtbutdounotexecuwchow. (t)isco-signm;udsSecm'itylnmumwtonlylo
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums socured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,
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D.Noﬁcu.Anymdamnmwupmldedtahmummmmmdlbeumbywvmuaby
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by
first class mail to Lender’s address stated horein or any address Lender designates by notice o Borrower. Any notice
peovided for in this Security Instrument shall be deemed to have been given w0 Borrower or Lender whon given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicablo law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 be severable,

18. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
mymsubﬂnmmmmhﬂmmnmmﬂmdnmﬂkwmmdmmdo.mymm‘
the Property that is in , [ 0§ pply ‘o the presence,
use, Of storage on | : E@mmig. ~ ly recognized 1o be
appropriate to normal %1 and to maintenance ;

Borrower shall gl @mﬁr% o 1it or other action by
sny governmental O #0ry agency of private volvin ad pay wdous Substance or

Environmental Law of whi Clbhmelhm lgukinifiad by any governmental o
regulatory authority, tiat any i ubstances afccting the Property is
necessary, Borrower shail promptly eCE3S tdial ¢ with Environmental Law,

As used fn thiz paragraph 16, "Hazardous Substances” mmowsubmmdeﬁned toxic or hazardous
substances by Environmental I 1 the fi tance Iine, kero: *flammable or toxic petroleum
products, toxic pesticides and ‘herbicides, volatils solvents, materials conlaining asbestos or formaldehyde, and
radioactive materials. As uscd in this paragraph 16, "Environmental Law"™ means fcderal laws and laws of the
jurisdiction where the Property is.docated that relate 10 health, safety or environmental protection.

NON-UNTPORM COVENANTS. Bormower and Lender further covenant and agree as follows:

17, Assignment of Rents. Eocower unconditionally assigns and transfers 1o Lender all the rents and revenucs of
the Property. Borrow - authorizes Lender or Lender's agents $0 collect the rents and revenucs ] hereby directs each
tenant of the Property (o pay the rents to Lender or Eendes'sageins. However, prior to Lender's notice o Borrower of

Borrower's breach of any covenant or agreement bi-Uié Security fistument, Borrower sha!! colicct and recedve all rents
and revenues of the Property a2 trustee for the bénefit of Lender 1% Blorrower, This assignirient of rents constitutes an
sbsolute assignment w nos'qnment for additional sacurity caly. ,

If Lender gives Neach to Borrowsss ((3) sl rentsipeczived by Borrovw 1ld by Borrower as
trustee for benefit of 10 be applied to’the sme(secured by the Socur . (b) Lender shall be
entitled to collect an  renta of the Propéity; and (c) each tenant hanpaydlmudue
and unpaid to Lendes

Bomwerhasnotcxecutedanypﬁorassignmemofmcrmtsmdhasnoundwillnotpaformanyactﬂmwo\ﬂd
prevent Lender from exercising its rights under this paragraph 17.

undaslullnotberequimdwmtaupon.ukecomroloformmmainthe?ropmybefmouﬁugwingnoﬁoeof
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forecioss this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

ummmuwuummymmhwumsmuqmmmmm
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 ¢ se¢) by requesting »

provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of say rights otherwise
available to a Lender under this Paragraph 18 or applicable law, :

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of V at nij Q aisement.
Document1s

21, Riders to t} by | fod by & nd recorded together
with this Security Instrumest mc%‘%ﬁﬁ‘.fm m?m.:uum
supplement the covenants 'Wﬂn WW part Security

cnt. [Chock appiicablobox(egl, o § doe rder!
Condominium Ridér oy RedEe ] ©her [specity)

] Planned Unit Development Rider Graduated Payment Rider ADJUSTABLE RATE RIDER

@:mum (9604) Page70l8 mnun:ﬂ_-




BYSIGN!NOBBIDW.WWMmmummmmmh&wﬂwmmmmdhmy
rider(s) executed by Borrower and recorded with jt.

Witnesses:
D7V S
ELIAS LOPEZ
(Seal)
Borrowsr
(Scal) (Seal)
= ' Borrower
Document 1s <
NOT OF FICGHAE! (S
*Borrower : -Borrower
This Document is the property of
the Lake(giﬂunty Recorder! (Seal)
-Borrower : Borrower
" STATE OFINDIAN, ' we nty 4
. Onthis 27y dayol  yovenss . 994 . beforome, the undersigned, s Notary
Public in and for said County, personally appeared o g

ELIAS muﬁaum W

B - und aciiowledged the = ccx wegoing instrument.
wnmss mm X .
My‘CommLsaonax pirsc, 1-26-99 | ,
County ot Re‘s“ﬁenee. Lake ‘ yayy

B O Ry RN o
.

Nowry Publlc “Linda J. McBride
' Jennifer Benninghoff '

This hnstmmem was Pfepﬂfed bY: DEPENDABLE MORTGAGE, INC.

1400 TORRENCE AVE. SUITE #211

CALUMET CITY, 1L 60409

\ -'v‘.‘
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