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("Borrower"). This Sccurity Insifiiinent I8 giveato [ORWEST MORTGAGE, INCH

,f{’:, - ‘?'.M!’

N ey

which is organized end existing underthe laws of THE BTATZ SALIFOI A ,
whose address is P.O. BOX 5137, DES MOINES, IA 503065137 s
{“kender®). Borrower owes Len”: ‘he principd] sumg

SIXTY PIVE THOUGAND NINE HUNDRED AND 30/10¢ - o N
Dollars (U.S, $#¢+2465,900.00% ' 43,

Hﬁfi-mgs '

This debt is evide ¥ Borrower's note -dated the same date as this Secvrity nt ("Note"), which
provides for monthl: , with the full deb#, if not paid eariier,-due and pay:bie « BER 01,
2026 ‘scurity Instrumen? gepusss todlender: (a) the repayr bt evidenced by the
Note, with interest, 2, exiensions andmedificstions of the Note; of all other sums,
with interest, advan ‘ I ity of this Secyr c) the performance
: ~ FHA Indisna Mortgage - 4/96 : ,
@D 4RIN) weon . | o
/A |1
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otBorroweneovcmuMmeMthnmmmmeNow.FormW Borrower

douhezebymwgum
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, Indiana;

THIS I8 A PURCHASE MONRY SECURITY INSTRUMENT,
TAX STATEMENTS SHOULD BE SENT TO: NORWEST NORTGAGE INC., P.O. BOX
5137, DRS MOINRS8. IA 50306851137 ¥

which has the addres ¢ Imcwme [stvet, Cityl,
Indiana 46323 c [Zip Code) I("lgfliel.x

TOGETHER \ MQ&B.QEEIQ and all casement,

_.appurtenances and f Jitions shall also be

covered by this Security i“smsel ﬁx{ gl‘gg rgﬁg. Q&m‘ﬁu . as the "Property.”

BORROWER COVENANTS ateBorrowet is awgﬁltxug%ﬂ?e ed&e fiereby conveyed and has the right to
mortgage, grant and wcytherpenyand(hattthmpenyuuncncumbcred cxcept for encumbrances of record.
Borrower warrants and will def ) the Property against > and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for n s¢ and non-uniform covenants
with limited variatio; )y.jurisdictim. constituc a uniform security Instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS, - '

5. Payment of Principal, Interest and Late Ohdsge, /Bosrower shall pay when duc the principal of, and
interest on, the debt evidenced by the Note and l2ic'charges dusunger the Note, I

2. Monthly P » of Taxes, Insurarce/and-Other Therges. Borrower ha) de in each monthly
payment, together w sncipal and interestas set forth-in the Note and any laie ci um for (a) taxes and
special assessments > be levied agaiostithe) Propedy, (b) leascho!d pz pround rents on the
Property, and (c) pr urance required-yndeiTpatagesph 4. In any ye ¢ Lender must pay &
mortgage insurance secretary of Houging 'and Urban Develor '), or in any year in
which such premium required if Lend ch monthly payment

shall also Include either: (i) a sum for the annual mongage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charse by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢f seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium.
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. If the amounts held by Lendeg for Escrow Jiems excoed the amounts permitted to be held by RESPA, Lender
uhlllawounnoaomwcrfonhcmmnanuquuedbymu I the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permittod by RESPA,

- The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes jal )ents, leaschold ts- or ground rents, and fire, flood and other hazard
insurance premiums, .

Third, to interes K i,Do:)cument 1S

Fourth, to amor e e Note;

TS 0 ) 3 Y (0) VN Iy

4. Fire, Flood ¢ 1 Insurance. Borrower ghall insure all impro ¢ Property, whether
oW in exlstence or subse el ehcrd, AEAARASY ARz T EADANEA) §AE SO0Ngoth.:s. ioc)uding fie, for which
Lender requires insusince; This ipfugante shali be ihe, patounts and for (ho periods that Lender

requires. Borrower ghall also insure all improvements on thé Property, whether now in existeace or subsequently
erected, egainst Joss by floods to the extent required by the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Leader and shall include loss payable
clauses in favor of, and in a form acceptable to, Lcnder.,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each lnsurance company concerned i8 hereby authorized and dirccied to make payment
for such loss directly 1o Lender, insicad of to Borrower and to Lender jointly, All or any part of the insurance
proceeds may be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Noto and
this Security Instrumen:, first to any delinquent amounts applied.in the order in paragraph 3, and then to prepayment
of principal, or (b) 1o the restoration or repair of the daswged Property, Any application of the proceeds to the
principal shall pot extcnd or postpone the due date of e moalhly. payments which are referred 19 in paragraph 2, or
change the amount of such payments. Any excessinzurance procecds over an amount required to pay all outstanding
indebtedness under ¢ » and this Security Instiinentshall be paid to the entity legally « | thereto,

In the event of ¢ of this Security Instrument-or-othier sransfer of title o « ity that extinguishu
the indebtedness, all and interest of “Borrower in and-to insurance pofi ¢ shall pass to the
purchaser, - (

s. Mmq’ all nanna and Bendamtinn af the 00 um App“cauon‘

Leaseholds. Borrower shall occupy, cstablish, and use the Propesty as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or, ;;mfcr of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application pmms gave
materially false or inaccurate Information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on 8
leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or

postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any excess proceeds over an lmunt reauired to pay all outstanding indebhtedness under the Note and this

Security Instrument s il

7. Charges to v leckion of bendwris Rights i ower shall pay all
governmental or mur 3 m and lmpositions tlut m not includu N Borrower shall pay
these obligations on | mm ¢ ald adversely affect
Lender's interest in y. upon 1's réquest B mwcr promp to Lender receipts

evidencing these paymentz. ‘This Document is the

1o
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affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may 1 pay aecersary (o protect t f the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other iicms mentioned in paragraph 2.

Any amounts disbursed by ender under this paragraph shall become pn additional debt of Borrower and be
secured by this Security Instrument, These amounts ghall bear Interest from the date of disbursement, at the Note rate,
and at the option of Lender, ghall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(») agrees in writing o the payiucai of the obligation secured by the lien in 8 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enfercement of the lien in, legal proceedings which in the
Lender’s oplnion operate 1o prevent the enforcenmen® of i Ji€n; or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating théfen to this Security Instrument. If Lender détermines that any part
of the Property is sub > & llen which may attei® priority ever thiz-Security Instrumen:, may give Borrower

a notice identifying tl Rorrower shall satizfy the lien-ortake ene or more of (hic #  forth above within
10 days of the giving :
8. Fees, Lender >s and charges authorlzed by the Secretary
9. Grounds for De :
(a) Default, Lender m issued b ary, In the case of payment

defaults, require immediate | paymcnt in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obllgations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

3
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(1) All or part of the Propesty, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchascr or grantee as his or her principal residence, or the
purchucror;nmecdoulompytthropenybuthlsorhetcredithunotbecnapprovedin
accordance with the requirements of the Secretary,
(c) No Walver, lfcimmunmmumuwouldpcxmul:ndcrwmqumlmmdimwymlnmll. but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances segulations issued by the Secretary will Jimit
Lendes's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined

to be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured hy this Security Instrument. A

written state i2 ent of the Secr -._, dated subseg m the date hereof,
declining tc - > ive proof of such
ineligibility. pdinggthe forcgoing. this on may not ¢ Lender when the
unavailabilit r4 otil@ @ roniffa oo e premium to the
Secretary,

10, l:elnstmu ] Tmnwmmumﬂdmbﬁw mediate payment in full
because of Borrower’s failufe to p. t d ty Instrument. This right applics
cven after foreclosus roceeding Wef g%ﬁﬁ 3‘ rument, Borrower shall tihnde?pln [}
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
“Borrower under this Sccurity In nt, fo is and “ble and “attorncys’ fees and expenses

properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, (his Security Instrument and
the obligations that it secures chall remain in cffect as if Lender had pot reauired immediate payment in full,
However, Lender {5 not requiscd to permit reinstatement if: (i) Lender has accepted reinstatement after the
tommencement of foreclosure proceedings within two years immediatcly preceding the commencement of a current
foreclosure proceeding, (ii) rinstatement will preclude forcclosure on different grounds in the future, or (lii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument, :

11. Borrower | ot Released; Forbearance By Lender Not a# Walver. Extension of the 'ime of payment or
modification of amos!~2tion of the sums secured by thiy Secaricy Instrument granted by Lerdcr to any successor in
interest of Borrower shall not operate to release ths fisbility 02 original Borrower or Bofrower’s successorjn

intercst. Lender shal be required to commenge Procecdings egainst any successor in incerest or refuse to extend
time for payment or e modify amortization'of the sums sccured by this Secvrity nt by reason of any
demand made by the iyrower or Borrower's suscessort.in knterest, Any forbe cnder in exercising
any right or remedy xalver of or precindetie-exsrcise of any rip! ~

12. Successors nod; Yoint and Severat Liability; Co-Siz nts and agreements
of this Security Insts d wer, subject to the

provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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- 13 Notlm.Anynoﬁcetqumwrmided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicablc law requires usc of another method. The notice shall be directed to
the Property Address or any oiber address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hcrein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when
given s provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Nots which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be scverable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.
16. Hazardous Substances. Borrowcr shall not cause or permit the prescnce. use, disposal, storage, or release
of any Hazardous Su s1se to do, anything

affecting the Property ¢s shall not apply to
the presence, use, © m%u that are generally
recognized to be appr m

Borrower shall § y nﬂf vsuit or other action

by any governmental mymm ardous Substance or
Environmental Law of which Borrow; haltmlzgwledﬁe lf wer | or ls notified by any governmental
or regulatory authority, that any rc ’.Substanm sting the Property is
necessary, Borrower ¢1:211 promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazard ances® those sub . defined 2s toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, Kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As uscd in this paragraph 16, "Environmental La nsfederal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or cnvironmental protecti

~

NON-UNIFORM COVENANGS, Borsower and Lender furthe: coveadnt and agree as follows .
17, Assignment of Rents, Borrower unconditionally, assigns and transfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lendar'vigentsso collect the rents and revenucs and hereby directs

each tenant of the Property to pay the rents to S8ader or Lendsc's agents. However, priorto Lender’s notice to
Borrower of Borrower's breach of any covenant 9y agrecment in tha-Security Instrument, Horrower shall collect and
receive all rents and | > of the Property as-trustee for the benefit of Lender 2nd [« . ‘This assignment of
rents constitutes an at ‘poment and not a2 assignment for additional security «

If Lender gives = 10 Borrower:{a) ailyverits teceived by DBorio 1eld by Borrower as
trustee for benefit of b applied to the'suma'secured by 0' oC (b) Lender shall be
entitled to collect an ef y shall pay all rents

due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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+ 18, Foreclosurs Procedure, I{ Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 ¢t seq.) by requesting
@ foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

_ 19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

20, Walver of Valuati d Appral {. B i I right of valuati 1 appraisement.
Document 1s
with sy Secunty esirurens; e VRaReNof GO ok sz By v and shalh o g
supplement the cover ’ /.cTox 1 gﬂh@ff@‘?’smﬂﬂwfif vere o part of this Security

t, [Check app)
Condominiun: Rider the L e@mﬁﬂtﬁﬁaorder! L other [specify]
Planned Unit Development Rider Graduated Payment Rider '

BY SIGNING BELOW, Borrower accepis and agrees (o ine icrms contained in (his Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
/ Il
- : (Seal)

Witnesses:

DONALD A. BIANCO 4 .Borrower

3 € (seal)
ZIKBERLY D7 BIAY -Borrower




 This instrument was prepared by: (Lifh HELTO

STATE OF INDIANA,LAKE - County ss!

On this 267X day of NOVEMBER L1996 , before me, the undersigned, a Notary
Public in and for said County, personally appeared PONALD A BIANCO AMD KIMBERLY D,
BIANCO, HUSRAND AND WIFR

| Documentds -~ regoing instrument
WITNESS my h: |
i NOT OFFICIAL! _ _
My Copanion Bl This Document is th " y ot |
COUNTY OF RESIDENCES the Lake Coun ! A
LAKE Noary Public THOMAS G, SCEILLER
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L LEGAL DESCRIPTION

: . 1at. thereof,
6 in Oakcrest Manor Addition to the citv of Hammond. a8 par o
Ix;:zorded in Plat Book 33 page 91, in the office of the Recorder of Lake Countv.
Indiana.
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