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MORTGAGE

| Document is
THIS MORTGAGE M "M gl 1296 .
CHARLES R. GIBBES, NGLE Nﬁ*ﬂ‘g 6{1*1 FT&TKL' The morgager “
This Docum%: is the property of

the Lake (Jounty Recorder!
("Borrower"). This Security Instrument is given to
' EQ FINANCTAL, INC

’
which is organized and existing under the |aws of THE STATE OF ILLINOIS , and whose
address is 651 WEST WASHINGTON, SUITE 306, CHICAGQ, ILLINOIS 60661

Lender”). Borrower owes Lender the principal sum of
Twenty Six Thousa six Hundred Fifty and '

No/100+-smcrcvccnncincncnoncnn R e D e T L LTS Dollars (U.S. § 26,650,00 ).
This debt is evidenced © ‘orrowcr s note dated e same data ¢ this Security Instrument (“Note"), which provides for
monthly payments, with e full debt, If not paid earligy,Siue and payshiz on November 27, 2011

This Security Instrument s to Lender: (a) the repaymeni-of-ithe deot-evidenced by the Noic interest, and all renewall.
extensions and modificas he Note; (b) the payient-ctail oiher sums, with intere ced under paragraph 7 to
protect the security of tl fnstrument; and<{c)ithe puformmcc of Borrower’s nd agreements under this
Security Instrument and | his purpose, Borrower dusatiereby mortgage, iy to Lender the following
described property locate “TAKE County, Indiana:

10T 15, BLOCK 1, BROADWAY HEIGHTS ADDITION TO GARY, AS SHOWN IN PLAT BOOK 3,
PAGE 17, IN LAKE COUNTY, INDIANA.

TAX ID #:25-41-0168-0017 ‘
which has the address of 4340 CONNECTICUT, GARY [Street, City],
Indiana 46407 {Zip Code) ("Property Address"); '

INDIANA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3016 8/90
@ -BR(IN) (9212).02 Amended 8/91
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for 8 federally
related mortgage loan mu * tlement Procedures Act of

1974 as amended from ti: ) : ] ’w 3 : u v that applies to the Funds
sets a lesser amount. If ¢ ay, ai any time, Mﬁ%ﬁﬁg 8 In an'n exceed the lesser amount,
Lender may estimate the % i ath ahd Teagonabl » of expenditures of future
Escrow Items or otherwis 0 lﬁm&r’?‘re IAL * P

(el Iih: l;:n:s ;h?lux Jd uc’l?igsmmtm‘ ﬂqug‘;tge g agency, instrumentality, or entity
including Lender, if Lender Is such an jgstitugion} or ral Home Loan, Bank. Lende: shall apply the Funds to pay the
Escrow Items. Lender msy not charge @%Mﬁom%f% %ﬁldﬁ ‘annually an: :i:: tyhc escrow aoco‘:myt. or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law pcermits Lender to make such
a charge. However, Lendcr may re Porroy ne-ti rge for a dent real estate tax reporting service
used by Lender in connection wity this-loan, unless applicabledaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wil however, that intercst shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annug! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additiona! security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed. the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duestendesanyso notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amsunt necessary to make ug tié deficiency.”Borrower shall make up (k¢ deficiency in no more than
twelve monthly payments =nder's sole discretiors;

Upon payment in f N sums secured by-this Security Instrsnent, Lender shal: y refund to Borrower any
Funds held by Lender. If agraph 21, Lender ghall acquire or 2!l the Properiy, | r to the acquisition or sale
of the Property, shall apj held hy Lender et umeofacquisition or sal gainst the sums secured by
this Security Instrument. '

3. Application of Pay pplic: y Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3018, 88
@D, SRIN) 212,02 Page 2018 Initios;




3., Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or

p:;tponc the due date of of paragra d nount of the payments. If
under paragraph 21 the P ,]?&m ¢ o W 1d proceeds resulting from
damage to the Property pi isition’shall pass to Len eret!getc?iesx;: of the's y this Security Instrument

lmm:i i:)l:l)"l:;i::ytopl?;: e AMaQ:[d‘ Q@E&%}m Application; Leascholds,

tl:l(;rrower shalll occupy, establjst l’Ehis B““m”ﬂm%pm;zﬁ avithin sixty days after the execution of
s Security Instrument and shall contipye to ! cipal residence for at least one year after
the date of occupancy, unlcss Lender omlmsm &% ﬁﬁﬁ ! n}:)t be unreasonably withhcld.);r unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to det te, or te on operty, | thall be in default if any forfeiture
action or proceeding, whether clvil or criminal, is begun that in Lénder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impatr the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided In paragraph 18, by causing the action oz proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the loan application piocess, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy ofaba Property'es a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provigions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title not merge unless Lender agraesito-the mizrger in writing,

7. Protection of Le: lights in the Property. If Borrower fails to perform the co: 1d agreements contained in
this Security Instrument, a legal proceeding that may significantly affect Lesc in the Property (such as a
_proceeding in bankruptcy condemnation orfosfeirereNacto enforce laws , then Lender may do and
pay for whatever Is nece: he vatue of the Propertv and Lender's ¢ 'rty, Lender’s actions may

include paying any sum: ) which has priority over this SeCurity , appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve

Form 3015 9/
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payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
‘aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwize nrovides, the proceeds shall

be applied to the sums H D 1c surhs
If the Property is Of ehl\f[de{l’]d! 'R demnor offers to make an
award or settle a claim 3’ Borrower fﬂ to respond to Lender %thn. DN date the notice is given,

Lender is authorized to d f 2D rifo fst@athn or. 1¢ Property or to the sums
secured by this Security mént, wmg F‘I@IAL y Pery

Unless Lender and Boi 'Elﬁtgcﬂa@ﬁmeﬂﬁtig,thgm}pegtymaf o _principal shall not extend or
postpone the due date of e monthly m éﬁ?ﬁo im%i;ax 1 an E2 Er change the amobot of such payments.

11. Borrower No! Released; Fo! Lendd e :511? oh of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall
not operate to release the [ability origir or Bor 'z success: rest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (0 extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shallfiot be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assign® Bound; Joint and Several Ulability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowcr's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) s co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in th= Property under the terms of 1is Secunity dagrument; (b) is not personaliy obligated to pay the sums

secured by this Security Instrument; and (c) agrees that/iender and any ether Borrower may agret (o extend, modify, forbear or
make any accommodati h regard to the terms 9fithis Security Instrizment or the Note wid! t Borrower’s consent.

13. Loan Charge w1 secured by this'Security: instrument is subject to o lav s maximum loan charges,
and that law is finally that the interest’ar oiltér-loan charges collectcd o ed in connection with the
loan exceed the permitt fa) any such loan’chaige:shall be reduced by ssary to reduce the charge
to the permitted limit; llected from B hich limits will be refunded to

Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3015 _ 9/
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereb: ¢ ‘had o this right to reinstate shall
.serlv?ekrj .ﬁcl lHo!e g ;lp}:ni}ﬁmcn sgether with this Security

not apply in the case of ac
¢ . Asdle 1. y re hange in the entity (known
as the "Loan Servicer”) th ,.ommdmiﬂmﬁm It nt, There also may be one

19, Sale of Note; |
Instrument) may be sold ¢
or more l.(i:hangcs ;)f th; Loan Se 'mmdmémm&iwha pmipeiw;e offhe Loan Servicer, Borrower will be
given written notice of the change in accordance wi raph 14 ¢ and applicable law. The notice will state the name and
address of the new Loan Servicer md%ﬁiﬁmﬁﬁmlﬂﬁﬁﬂl@%c The notice will also contain any other

information required by applicable law,

20. Hazardous Suhstances. B er sh orp he presel lisposa!, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Fnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaitities of Hazardous Substances that are gencrally recognized (o be appropriate to normal
residential uses and to maintcnance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Psopesiy and any Hazardous Substance or Enyvironmental Law
of which Borrower has actual knowledge. If Borrower learns; 07,43 notified by any governmental or regulatory authority, that

any removal or other remex
all necessary remedial actions
As used in this para

fon of any Hazardous Subsishst’affeciing the Property is necessarv
rccordance with Enviconmental Law:
"Hazardous Substaces®-aré-those stibstances defined a5 i«

otrower shall promptly take

r hazardous substances by

Environmental Law and wing substances: “Basaline; kerosenie,-other flammable ¢ petroleum products, toxic
pesticides and herbicides, vents, materials containing ashestos-or formaldehyde ctive materials. As used in
this paragraph 20, “Envii >ans federat’Jaws oG Jaws of the jurisdi ¢ Property is located that
relate to health, safety or ¢ tection.

NON-UNIFORM C( wer and Lender further covenant and agre

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D, BRIN) (821202
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

tShec:urity lnstrumgm. the c N 2 1all amend and supplement
e covenants and agreem Im mw # part Instrument,
[Check applicable box(es) éﬁm@ i'S

Adjustable Rate | N T A% b x4 ily Rider

Graduated Paymx of 48 lanned Unit Development Rider B y Payment Rider

Balloon Rider This D dmptovsidnRgerop erty B.f ond Home Rider

V.A. Rider the EARVOUHEHEY Recorder!

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained In this Security Instrument and
{n any rider(s) executed by Borrower and recorded with it,

7 .
Witnesses; , Az"é // I% .(w)
/6 W W}{Ml CHARLES R. GIBBS -Borrower
/

) ’ (Seal)
. -Borrower
(¢ OTAN R T —(Seal)
B -Borrower
STATE OF INDIANA, Countyss: ULAKE
On this 27th day of November , 1996 , before me, the undersigned, a Notary Public in

and for said County, personally appeared ,
CHARLES R. GIBBS, A SINGLE MAN

Officlal Sea:
PATRICK D.&E‘:h;: , and acknowjeiged the executjon of the foregoing instrument.
WITNESS my hand and ofﬁugﬁdwm 2 / ? |
Wi

My Commission Expily Commission Expires 51 '//

Notary Public
This instrument was grcpared byDOCU-TECH, INC./J.V. FOX FOR **RECORD AND RETURN TO:** z/
EQ FINANCIAL, INC. EQ FINANCIAL, INC.
651 W. WASHINGTON, #306 651 WEST WASHINGTON, #306
CHICAGO, IL 60661 ‘ CHICAGO, IL 60661 :
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 27th day of November , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to secure
Borrower's Note to

EQ FINANCIAL, INC.

(thc “I.cndet' -)
of the same date and covering the Property described in the Security Instrument and located at:

1) N
DocurlfeEnt'Ts
T ——

A. ADDITIORABEFROPERTY SUBIECT STRUMENT. In addition to the
Property described inthe Sagsgi‘ me; hef lo itc &ﬁ ded 10 the Property description, and shall
also constitute {he Property fi";i\ﬂlﬁa sirmenf? bitdihg materials, appliances and goods of every
natyre whatsoever now or hereafier located in, on, or used, or intended to be used in connection with the
Property, including, but limited to, for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firc prevention and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storin doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hercafier attached to the Property,
all of which, including replaccments and additions theretoy shall be deemed to be and remain a part of the
Property covercd by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if3tie) Seturity Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument 88\%ic “Propesty.

B. USE PROPERTY; COMEETANCE WITT-LAW. Borrower sha!l not seek, agree to or make a

change in the \ he Property or its Zoning classification, unless Lender Lo d in writing to the change,
- Borrower shal with all laws, “drdinances, regutations and requi f any governmental body
applicable to tb
‘ C. SUBO INS. Except as permiited by federsl 1ax | not allow any lien inferior
to the Security vritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. '

E. *“*BORROWER'S RIGHT TO REINSTATE"' DELETED. Uniform Covenant 18 is deleted.’

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, cxtend or terminate the existing leases and to execute new leases, In Lender's sole
discretion, As used in this paragraph G, the word *‘lease’* shall mean *‘sublease’ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent, This assignment of Rents constitutes an absolute assignment and not
an assignment for additional sscurity only

If Lender g HOWEE W) B B .v... be held by Borrower
as trustee for the &0d Eleis ESI:\ y strument; (1i) Lender
shall be entitled ¢ d he‘Se m. (ilj,_J hat each tenant of the
Property shall pa N, ' %‘ Jp\ rritten demand to the
tenant; (iv) unles li law provides otherwise, all Rents collected by Lendsr ¢ der’s agents shall be
applied first to the ¢ .T h&&mﬁa&ﬁﬁﬁmm ting the Rents, including, but
not limited to, zitorneys’ feeaﬂ;eeMk@e(.]mﬁqa Bbeveceiverle bdnds, repair and maintenance costs,
insurance premiums | taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agente or any judicially appointed recelver shall be liable to account for’
only those Rents actually received; and (vi) Leader shall be entitled to have o receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as securit;

If the Rents of the Propesty are not sufficient fo cover the costs of taking contro! of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness -
of Borrower to Lender secured by thie Security instrument | i to Uniform Covenant ‘

Borrower represents and warrants that Borrower has not'executed any prior assignment of the Rents and has
not and will not perform any act that would preveat¥:enodg.from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiclaily) appoiiitsiréceiver, shall not be required to enter upon, take
control of or maintain the Property before of-aiter giving nctiee of default to Borrowér, However, Lender, or

Lender's agents « Yclally appointed receiver, may do sciat-any time whep s def surs. Any application
of Rents shall no raive any default of Invalidaic any/other right or remed: r. This assignment of
Rents of the Prop minate when all‘thesums:tceured by the Security ! ¢ paid in full.

I. CROSS- CAVISION, Borrowse g default or breach v » agreement in which
Lender has an int ach under tl ity | d e any of the remedies

permitted by the Security instrument,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

(Seal) (Seal)

CHARLES R. GIBBRS -Borrower -Borrower
(Seal) (Seal)

-Borrowes -Borrower

25-41-0168-0017
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