LAKE

COUNT?

wrer wariez - ANOT OFFICYATL
This Document is the property of

the Lake County Recorder!
("Borrower”). This Sccurity Insrument is givento  Pinnacle Bank
8400 Louisial
Merrillville, IN 6410

which is organized and existing under the laws of Indlana
addressis 8400 Louls!ana, Merrillviile, 1 46410
(“Lender”). Born

Ywenty=-Six Thousand Two Hundred and N0/100 =«=e=-- -
L2 L 4 2 L 2 2 2 2 A L L L L A L A 4 2 L d ] Do"urs
This debt is evidenced by Borrower’s note sialed the ‘ans datc as this Sccurity
monthly payments, (he full debt, if not paideaclier, due andipeyable on  Per
This Security Instn ceures 1o Lender: (ipuhs repayment af the debt evidenc
exiensions and mo ol the Note; (b) (a6 payment of all gsher sums, wilh in
the security of th Tastrument;  and2(e)vihc perferinance of Do

INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3015 9/90

@ ~8R(IN) (0007} Amended 5/91

® VMP MORTGAGE FORMS - (800)821.7201
Pagetol? Initiate; '

HOLD FOR: FILED I'CA FEGLED
THETILESEARCHCO.  9¢079086 95 0EC -2 PH 1 17
Sl e aeid v
(Space Abuve This Line For Recording Data) 1
MORTGAGE
Document is
. The mortgagor is

sirument ("Note"), which provides for

| , and whosé
:r owes Lender the principal sum of
S5.$ 26,200.00 ).
1, 2011 .
ote, with interest, and all renewals,

anced under paragraph 7 to protect
wunts and agreements under this

"




Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following
described property located in - LAKE County, Indiana:
THE NORTHERLY 8 FEET OF LOT 11 AND ALL OF LOT 12 IN BLOCK 133 IN FREDERICK ll.
BARTLETT'S LAKE SHORE UNIT NO. 2, IN THE TOWN OF PINES, AS PER PLAT THEREOF, RECORDED IN
MISCELLANEOUS RECORD "8", PAGE 18, IN THE OFFICE OF THE RECORDER OF PORTER COUNTY,
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which has the address of 1875 DELAWARE, MICHIGAN CITY, IN 46360 [Street, City),
Indiana 46360 {Zip Code] ("Property Address");
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Escrow ltems, unless luulu p.nys Borrowcr interest on the Funds and applicable law permits Lcndcr io make such a charge.
However, Lender may require Bormower (o pay a one-tlime charge for an independent real cstate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inicrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s soke discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holdcr of the lien an agreement sausfactory to Lender subordinating the lien to this Security

Instrument., If Lender attain priority over this Security
Instrument, Lender m: ’!’ﬂ@ﬁt *S . lien or take onc or more of the
actions sct forth above ¥ me giving of n

5. Hazard or Pr NW @)g re hereafter erected on the Property
insured against loss b hazards included within the ed coverige d ther hazards, including floods or
flooding, for which Lender redlifesiindubancer ifhiscinstrasce el e maintaines oific amouns and for the periods that Lender
requires. The insurance carrier pmvm‘:mﬁa@ ﬁ’,ck wer subject 10 Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain c:age above, Lendcr may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lenderand shall include a standard mortgage clause. Lender shall

have the right to hold the policics and renewals, [ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n thie event of loss, Borrower shall give prompt notice (o/the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if (he restoration or repair is cconomically feasibleand Lender’s security is not lessened. If the restoration or
repair is not economiczlly feasible or Lender’s security would belessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thew diie, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nofics 410k Léider that the insurance carricsTias offered to settle a claim, then

Lender may collect the insurance proceeds. Lendérmsay use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrui ficthar or not then dues The:30-day paricd will begin when 14 e is given.

Unless Lender ar = otherwise agree'in, wriiing, anv/apylication of procee cipal shall not extend or postpone
the due date of the mo its referred to incnamagraphsgland 2 or change i the payments. If under paragraph
21 the Property is acq r, Borrower's fighitigriny insurance poli ds resulting from damage to the
Property prior to the : 8 Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
dawe of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold,
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Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title 1o the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Insrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such s a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atto;lncys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required w
obtain coverage subslantially equivalent to the mortgage insurance previously in effect, at a cost sybstantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially

?uivalc;u mortgage insuran pay i n equal to one-twelfth of
¢ yearly mortgage insuran in ¢ ) ceased (0 be in effect.
Lender will accept, use and Alwgmmo n'%lgg?ag». 'CSEIVC payments may no
longer be required, at the op d mmMI d iod that Lender requires)
provided by an insurer appr yLend cs avallab - Bofrower sh the premiums required to
mg&lntain morigage insuranc: 4if gm@mmemeismilw gequisgmentifar mofiza; e insurance ends in accordance
with any wriiten agreement beiiveca Borro i

9. Inspection. Lender orts agent mg‘n&%@ﬁﬁmlﬁ&%mﬁ%m of the Property. Lender shall give
Bormrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procec ny @ m for es, direx squential, in connection with any
condemnation or other taking of any part of ine Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total [aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the -
sums secured immediately befors the taking, divided by (by:the faie.market value of the Property immediately before the taking,

fair market value of the
s taking, unless Borrower

Any balance shall be paid (0 ®
Property immediately before K

ower. In the event ofia partial taking“of the Property in which ¢
is less than the amount of-the-sums’s&ured immediately belt

and Lender otherwise agree ing or unless applicabls law=otherwise provides, the proce | be applied to the sums
socured by this Security Inst v not the suras are then duc:

If the Property is aban , or if, afternolite By Lender to Bor emnor offers (0 make an
award or settle a claim for d: fails o respond io Eander within 30 days notice is given, Lender is

authorized to collect and apply the | .
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund redyces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propesty is locawd In the event that any provnsion or clause of this Security Instrument or the Note

conflicts with applicable nent or the Note which can be
given effect without the 0 X and the Note are declared to be
Ay B‘if&‘lﬁﬁ%ﬂt i$

16. Borrower’s C¢ Wi N curity Instrument.
17, Transfer of th 4 ,Nmmmmm Property or any interest in it is

sold or transferred (or if o be ngmm is;spld @r ver is not a natural person) without
Lender's prior written cons ﬁ?{ﬂ its o uire immedia ém t m fun. “all sums secured by this Security
Instrument. However, th Jponn shalt $ ftREEi brohibited by fcderal law as of the date of this
Security Instrument.

If Lender exercises this optior: der sh ower 1 of accele: he notice shall provide a period of not less
than 30 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower {2ils (o pay these sums prior (o the expiration of this period; Lender may invoke any remedies permitted by
this Security Instrument without furihcr notice or demand on Eorrower.

18. Borrower's Right to Reinstate. |1 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier ofi (a) § days (or such other period as applicable law may
specify for reinstatement) hefore salc of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. These canditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the NEWe!as i aoacceleration had occurred; (b) cures any default of any other

~

. covenants or agreements; (c) pays all expenses ingured in enloweing this Security Instrument, including, but not limited to,
reasonable attorneys’ fe d (d) takes such actigit/as Lendet may izcasonably requirc 1o > that the lien of this Security
Instryment, Lender’s rig » Property and Bomrower's-oblisation-io pay the sums sc  this Security Instrument shall
continue unchanged. Uy ment by Borrowsr, s Secuity ihstrument and 18 secured hereby shall remain
fully effective as if no a Ioccurred, Howewgr) IRis|ghL to reinstate sh the case of acceleration under
paragraph 17.

19. Sale of Note; Laiainge Or aUal SrVICers 1iC INO OF 4 ycuui'-; WKEESL Wi WiC N (wgelhet with this seCUYity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes ef the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
writtend notice ‘of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Bormrower and Lender further covenant and agree as follows:

21, Acccleratlon. Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any 'é'ovenaﬁrqr agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicaple lay pravides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less thin 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
f lur;to cufe the default on or before the date specified in the notice may result in acceleration of the sums secured by this

Securigy Instrument, foreclosure by judicial nroceedinl and sale of the Proncrtv The notice shall further inform Borrower
of the right to reinstate aft on-existence of a default
or any other defense of Bo I?OW before the date specified
in the notice, Lender, at it Y ‘uire te paymenlgtf:g of aln ng this Security Instrument
without further demand N @ wQ& A%l N wder shall be entitled to
collect all expenses incur: pursd ng the remedies prov. in paragraph ng, but not limited to,
reasonable attorneys’ fees .11 <</ ddhtige bidencement is the property of

22. Release. Upon paymeniof all m&sﬁgﬂ@%ﬁwmm&@a shall release this Security Instrument

without charge to Borrower.
23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

24. Riders to this Security Instrument. If one or more riders are exccuted by Bosower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreements of this Security Instrument as if the rider(s) werc/a part of this Security Insirument.

[Check applicable box(es)}

Adjustable Rate Ri Condomipivm Ridsr 1-4 Family Rider
Graduated Paymen! Rider Plannéd Unit Develonment Rider Biwecekly Payment Rider
Balloon Rider Rate Imiprovement Rics: Second Home Rider

VA Rider Other(g) [specify) :
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BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenants contained in this Sceurity Instrument and in
any rider(s) executed by Borrower and recorded with it,
Witnesses: ~

" (Seal)

D. W ALFRED ARVINEZ -Borrower
. 370-50-8228

D %'8955 (Seal)

-Borrower

Document 1s

“NOTOF ‘ G

This Document is the property of
STATE OF INDIANA, LAPORHe Lake County Recorddiolnty ss:

Onthis 26th day of NOVEMBER , 1996 before me, the undersigned, a Notary Public in

and for said County, persanall =
or smic Lounty, persqnaly BRPC-e8y o \IFRED [MARTINEZ

, and ecknowledged the exceuti
WITNESS my hand nnd official seal, :

My Commission Expires:
. ‘ ) [/Rotary Publc
This instrument was preparsd byt pA///4s Aok
WADTER & PART¥K/
Nowry Public; Stato of Jr. 1.

8L dos¢
My @Nnmiulnf:pg.gour ol

e » L]
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» File Number 962018708

EXHIBIT "A"

The Northerly 8 feet of Lot 11 and all of Lot 12 in Block 133
in Frederick H, Bartlett'’'s Lake Shore Unit No, 2, in the Town

of Pines, as per plat thereof, recorded in Miscellan~cnu:s: Kecord
"§", page 18, in the Office of the Recorder of Porter Connty,
Indiana,

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




