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payment of all other sums, with imercst thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower contained herein and in the
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following dmribed property located
in the County of LAKE _ , State of Indiana:

Legal Description: See Exhibit “A” Attached

Which has the address of 1538 CAPRI, DYER, IN 46311

(herein “Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or leasehold estate if this Mortgage is on a leaschold) are herein referred to as the

&\ B

“Property.
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declarations, casements or restrictions listed in a schedule of
:xcq;ltiomfto coverage in any title insurance policy insuring Lender's interest in the Property or of record on the

ate hereof.

COVENANTS

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due without setoff,
recoupment or deduction, the pnnclpal of and interest on the indcbtedncss incumd pursuant to the Agreement
(including future ¢ ether withrany fees-and chargesas pros “‘\

2'

Uu"r.l -yyuwvw aw “U

neats received by

Lender under th e nt of any advance
made by Lende > pursuant to the
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3. Liens. Borrower shall promptly pay or cause to be p: , assessments and

other charges, fi

mumeammia
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er this Mortgage,

and leaschold paymenig or gro ﬂljg&y W‘er any mortgage disclosed by any
title insurance policy insuring E‘g terest % Mny or of record on the date hercof, Borrower shall,
promptly furnish to Lender all notices of amounts due under this paragraph and receipts evidencing such
payments. Borrower shal! (Iydischarge any licniwhi >riority ¢ Tortgage, except for the lien
of any mortgage disclosed by any title insurance policy Insuring Lender’s interest in the Property or of record on
the date hereof: provided, that Borrower shall not be required to discharge any'such lien 80 long| as Borrower shall
agree in writing to the paymeat of the obligation secured by such licn in a manner acceptable to Lender, or shall
in good faith contcst such lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the Hen or forfeiture of the Property or any part thereof,

. azard Insurancé, Borrowcr shall keepihe improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term “extended overage,” and such other
hazards as Lender may require and in such amownty)atid/forauch periods as Lender may rcquire; provided, that
Lender shall not require that the amount of sich Toverage-excecd that amount of coverage required to pay the
sums secured by Mortgage and any othersgitgage on the Property.

The ins >srrier providing the insurance shall be chicsen by Borrower sl yproval of Lender;
provided, that s '« thall not be unreasonably withheld. All premini: o s policies shall be
paid in a timely \

All ins nd renewals thereaf shattbe in form rnocept nd shall include a
standard mortga f and in f ble to Lender, 1 1der, Lender shall

have the right to hoid the policies and renewais thercof, and Borrower shali promptiy fumish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this .
Mortgage.
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Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments duc under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition,

s, Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leaschold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or goveming the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. 1f a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. P $ : e is and agreements
contained in this N af DWh@ Qg ced y affects Lender's
interest in the Pro ing, out not limited to, any p ing broupt behalf of a prior
mortgagee, eminent in tfoflproce 'olving a bankrupt
or decedent, then L 1 Lender's pn. ipo o mr.may]tx:x‘aﬁe such »f ces, disburse such

sums and take such

o iutecdan towprateetriender slinterpst; dnpiudingy bu £

1 to, disbursement

of reasonable attorncys’ fces and e 1

Any amou! disbumma%smﬁm gl.evﬁfh interest thereon, shall become
additional indebtedncss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shal ayable ur from " to Bor iesting payment thereof and
shall bear interest from the date of disbursement at the ratc payable form time to time on ouistanding principal
under the Agreement. Nothing contained In this paragraph 6 shall require Lender to incur any expense or take
any action hereunde

7. Inspection. Lender or its agents may make or cause to be made reasonsble entries upon and
inspections of the Property, provided that Lender shall give Borzower notice prior to any such inspection
specifying reasonablc cause thec{ai related to Leader's interesi ia ihe Properiy.,

8. Condemnation. The proceeds of anysawarsd or claim for damages, direct or consequential, in

connection with any

demnation or other taking:o¥ thie-PiCpecty, or part thereof, or for

nveyance in lieu of

condemnation, are hersby asgigned an shall be‘paid to Lender“in the event of a tota! or partial taking of the
Property, the procecds shall ba applied to the gitis secured by tiis Mortgage, with the s, If any, paid to
Borrower.

If the Prop toned by Borrowst,ior if aftezsnotice by Lend wat the condemnor
offers to make an a v-claim for damisges, BOSowet fails to respor ithin 30 days after
the date of such not uthorized“to-Corcer mnd spply er’s option, either
CO mﬂﬁon or rq’——— W T cavpwery We W ORIV wHiiie vevwive V) wiie "“’"9"9"

Unless Leader and Borrower otherwise agree In writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest.

10, Forbearance by Lender not a Waiver, Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
secured by this Mortgage.

WAL BN
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11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12,  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower, All covenants and agreements of Borrower shall be joint and several, The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof,

13.  Notice. Except for any notice required under applicable Jaw to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested to Lender’s address stated hcrcnn or to such other add:cu as Lender may designate by notice to
Borrower as provid have been given to

Borrower or Lend« designated here.

14. ( } ,c éWHS BOVEI sle federal law and
the law of the Sta 18 t ) a hi : or the Agreement
conflicts with app! mmhmﬁmm!t ) > of the A:mmem
which can be give: visio { f the Mortgage and
the Agreement are dez! m&#ﬂm&m ﬂ %hs‘i)f%m 8 B

15. ¥ rower’s Copj Bdrrowee shalbe futnisiedeacontshtit copy of the / >reement and of this
Mortgage at the tire of execution or after recordation hereof.

16, Revolving Credit Loan.  This Mortgage it piven to securc & revolving credit loan, and shall
secure not only presently cxisting indebtedncssyunder the Agreement but also future advances, whether such
advances are obligatory or made at the option of the Lender, or otherwise, (0 the Expiration Date or as may be
extended by Lender provided that in'no event shall the Expiration Date be ¢ seyond 20 years from the date
hereof, (and nothing herein obligates Lender to grant any such extension) and any amounts (including by
extension) shall apply to the same extcnt as if such future advances were made on the date of the execution of this
Mortgage, although there may be no advance made at the i execution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time any advance is made. The licn of this Mortgage
shall be valid as to 2l indebtedness secured hereby, incliding future advances, from the time of its filing for
record in the recordsc’s ot registrar’s office of 2 eounty i<which the Property is located,The total amount of
indebtedness securcd hercby may increase Gp-deécrease fromtime to time, but the total unpaid balance of

indebtedness secur by (tncluding disbursements' which the Lender may make this Mortgage, the
Agreement, or any xnent with respect thereto) atanyone time outstending sxceed one hundred
fifty percent of th Credit Line, plus imeccsi-thereon and any dist e for payment of
taxes, special asse: nce on the Propéityrand‘iiiterest on such d | such indebtedness
being hereinafter 1 a, ' | be valid and have

priority over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby,

17 Termination and Acceleration. Lender at its option may terminate the availability of loans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (c) any application, signature, information or
statement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(a) all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement.
Lender shall give notice to Borrower prior to acceleration following Borrower’s breach specifying (a) the default
(b) the action required to cure the default (c) a date (not less than thirty days from the date notice is given to the
Borrower) by which the default must be cured and (d) that failure to cure the default on or before the date
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specified In the notico may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property, If the default is not cured by the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Mortgage without further demand and
may foreclosc this Mortgage by judicial procecding. M it becomes necessary to enforce or foreclose this Mortgage
including by judicial proceeding, Lender shall be entitled to collect all expenses of collection, enforcement and
foreclosure, including but not limited to reasonable attorneys® fees, court costs and costs of documentary evidence
abstracts and title reports,

18,  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first

to p;ymen; of t m pert) ctionc but not limited to
receiver's fees, | ‘hm wonsbie pigmayel (oo ¢ ims secured by this
Mortgage, Lenc el m aceountst!ly for§ose. s ved.

19. \ b $)\Mortg ermination of the
Agreement, Ler 1 ,cmm:xvmﬁ mlMﬂr. 1 l pay all costs of
w?ﬁdf:":' if; ¥ iTlf%l;b‘Igﬁéﬁmrg‘iﬁfftfﬁbgﬂdyhmmf rower hereby walves any
an ghts of redemption s r an er of fo: ure is Mortgage on behalf of the Borrower,
the Borrower's ¢:tatg and all pﬂaﬁmﬁlﬁﬂuﬂmor ﬁer :

20. alvers. Borrower hereby waives all rights of homestead exemption in the Property., Borrower
waives all right of valuation and apprais

IN WITNESS WHEREOR, Borrower has executed this Mortgage
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I, Qﬁm. ! . a Notary PUBIc In and for s lly certify that the

above named persons, peisonaily Knowin (0 1€ 10 DE UIC SUIC PEISOIS) Wil0SC iiailic(s) 15/aiC subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that he/seh/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this OD day of AALUEMBEL | 133k

M Commissidnlé;‘ lres
EOMmION I, ———— CAROL A, LaNg
This Instrument Prepared by and should bd returned to: i m"é{‘}g’g-pﬁmcl: of Indiana
N A TR Y unt
-y . o N M [ y

Avondale Federal Savings Bank S IR "f i ¥ Commission Exp. Jan, 1, 2000,
800 Roosevelt Road, Building E, Suite 300 L, e
Glen Ellyn, IL 60137 RN
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 80, SHEFFIELD BSTATES THIRD ADDITION, PLAT BOOK 63, PAGE 18,
AS RECORDED IN THE RECORDER’S OFFICE IN LAKE COUNTY, INDIAMA.

Document i1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

PROPERTY TAX NUMBER:12-14-0208-0022 /
PROPERTY ADDRESS: 1538 CAPRI, DYER, IN 46311

LOAN NUMBER: 1500010099081

ABLEGLIS/96) ovv— )‘\//

_-—ﬂ



