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SAND RIDGE BANK
450 W, LINQOIN HIGHWAY

SCIERERVILLE, IN 46375

1324 SIR RICHARD ROAD
SCHERERVILIE, IN 46375

*1" includes each mortgagor ahove,
CONSTRUCTION
REAL ESTATE MORTGAGE: For value received, |, : A AL A7 2 JIUSEANL) §
’ mortgm, grant and convey to you on , the
anances, rents, leases and sxisting and future ovements ang fixtures that may

roal estate described below and all rights, sasemants, a
now or at anytime in the future be part of the property (all called the "property®),

PROPERTY ADDRESS: __8506 PRIMROSE DRIVE Wireet
ST, O HN , Indians ___ﬁillm —

LEGAL DESCRIPTION: i
LOT 1, SELLAK ESTATES, TO THE TOWN OF ST. JUHN, AS SHORN IN PLAT BOOK 69, PAGE 64, IN

% MORTGAGOR MORTGAGES g
"You® means the mortgages, its successors and assigns, E

LAKE COUNTY, INDIANA.
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Document is
NOT OFFICIAL!

This Document is the property of 5:' 5 2 q
located in _LAKE Cotnty Iezisda. ¢ m gEx
TITLE: | covenant end warraiit title to the property, except for encumbrances of record, municipal and zoning ordinances j ent t‘,?n’ ogém
L [N Q
i wid 811

sssessments not yet due and _ S

~syment of the cqcured cebtand the parformanco of the covennts and sgreenjents contained;
sludes sny mu@ ﬁnw

SECURED DEBT: This mortgagoe secure
1 in this mortgage and in other document Incorporated herein. Secured debt, as used in this mortge, r
any me ows you unde: 1his mortgage, tho instrument o agreement described balow, nny renewsl, refinancing, extansiqn or
yment, end, if applicable, the future advances describad beloy g
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VAYION

of such instrurnent of 8
The secured debt is evidenced by the instrur : or agreen: »d by this mortgage and the date thereof):
MATURITY

if not peid earlier,

2 and paysble on ___SEPTESIR 2, 1997 - A
i ip unt of CNE HUNDRED

The above obligation is
The totat unpald balanc rad by this mortgage at &my"cne time shall nat axceed 8 maximum ¢
M/10Qkkkkskkkiehkr — —poligrg{$ 460 ) ), plus interest
and ail other amounts, | edvanced under the terms of this mortgege to protect the sz mortgage ot to perform any
tained in this mortgage. :

of the covenants and 8
L Future Advances: T >ured sven though éii'or-part of it may not yet » advances are contemplated
and will be made In L of ,
[J Veriable Rate: The interest rate on the obligation secured by this mortgage may vary accordlno to the terms of that obligation,
A copy of the loan agresment contsining the terms under which the interest rate may vary le amchod to thla mortgage and
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made & part hereof,
RIDERS: ([JCommercial [ 0 S ] 8
SIGNATURES: By signing below, | agree to the terms and covenants contalned on page 1 and 2 of this monuaoo. ln uny lmwmom ovldom:lno
the secured debt amP in any riders described above and signed by me. | acknowledge receipt of @ copy of s mortgauo. e uuu S
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ACKNOWLEDGMENT: STATE OF INDIANA, LAKE -
ZND day of DECMER. 1996 . b'for. m.'

On this
JANICE L, MADDOX . personally appeared
—BECERRA, HUSBAND AND WIFE
Q and lckno ledgpd tho executlop of th
02 7/

My commission expires:

JANUARY 13 1998

[{Notsry"Public!

JANICE L. MADDOX /
TType of Frint Name) v

Resident of LAKE Cwm\lw

fpage 1 of 2) |ND|AN

This instrument was prepsrad by:
© 1988 BANKERS SYSTEMS, INC., 8T, CLOUD, MN {1-800-397-2341) FORM OCPAMTG-IN 8/2/91




COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my henefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principsl, second, to interest and then
10 principal. If partial prepayment of the secured debt occurs for any regson, it will not reduce or excuse any subsequently scheduled payment
until the gecured debt is paid in full,

2. Claims against Title, | will pay all taxes, assessments, liens, shcumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 19 provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the wogenv againgt any claims that wquld impair the lien of this mortgage. You may require me to sssign any
rights, claims or defenses which | may have sgainst parties who supply labor or materials to improve or msintain the property. '

3. Insurance. | will kesp the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include s
standard mortgage clause in your favor, You will be named as loss payee or as the inswed on any such insursnce policy. Any insurance
proceeds may be applied, within yowr discretion, to sither the restoration of repair of the damaged property or to the secured debt, If you require
mortgage insurance, | sgree to maintsin such inswrance for as long as you require.

4, Property. | will keep the property in good condition and make il repairs reasonably necessary. | will give you prompt notice of any loss or
damagse to the property. ,

8. Expenses. | agres to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage o In any
obligation secured by this mortgage. | will pay these amounts 10 you s provided in Covenant 10 of this mortgage.

6. Defsult and Acceleration. If | fail to make any psyment when due or breach any covenants under this mortgage, sny prior mortgage o;'inv
obligation secured by this mortgage, you may, at your option, accelerste the maturity of the secured debt and demand immediate payment and
sxercise any other remedy available to you. You may foreclose this mortgage in the manner provided by lew,

7. Assignment of Rents and Profits. | sssign to you the rents and profits of the property. Uniess we have agreed otharwise in writing, | may
collect and retein the rents as long a3 | am not in default. If | default, you may, ss provided by law, have the court appoint a receiver and the
receiver may take possession snd manage the property and collect the rents, income snd profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to r:‘zu‘; :qan, nndt :ny other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1, i

8. Prior Security Interests, | will make payments when dus and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not make or permit any modification or extension of sny mortgage, desd of trust or other
'.cu’“v interest that has inritr avar thia martaane ar anv nate ar anreamant sanurad tharahy wilthaie omieer writtsn consent. | will promp“v
deliver to you any notices i r

W Q
[ ]
9. Leassholds; Condominium v M’ I m of ortgage is on 8 leasehold,
if this mortgage is on & unit m or & “mm all of W 0 covenants, by-laws, or

regulations of the condomini

unit davel nt.
10. Authority of Mortgagee v AN ?:I:Il QEEIG’LALI!: mortps 1 other mortgage, deed of

trust, lien or other security | that has priority over this mongag:oégou may perform the duties or 59 2 be performed, You may

sign my name or pay any W rt tQ »d or not carried on in o
reasonable manner, you moy do wha m#‘%oufy Is_may include completing the

construction.
wue the Lake County Recorder!
Your failure to perform will rot praclude you from exercising any of your othdr rights under the law or this mortgag

Any smounts pald by you to protect your 2ecurity interest will be escurad by this mortgage. Such smounts will be dus on demand and will bear

interest from date of the payment ur YHull ¢ ite in 1 time to secured debt,
1. mm‘den, You may enter the property to Inspact if you give me notica beforehand, The notice must state the reasonable cause for your
inspection.

12. Condemnation. | sssign to you the procecds of any award ot claim for damages connected with.a.condemnation or other taking of all or any
part of the property. Such proceeds will be applied as provided In Covenant 1, This assignment is subject to the tarms of any prior security

agresment,

13. Walver, By exercising any remedy av ig to you, you do not give up Y rights to later use any other remedy, By not exercising any
remedy, if | default, you dg not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
sppraisement,

14. Joint and Several Liabiiity ‘-nlgnm; Successors and Asslons-Bound) All'guties under this mortgage are joint and several, If | sign this
mortgage but do not sign the te debt | do so only to merigage my interésiin-the property to secure payment of the secured debt and by
doing 80, | do not agree to | recnally liable on the secured/ debt. | also agreg tiiat.you and any party to this v ge may extend, modify or
make any other changes in ms of this mortgage or the a9cured-clebt witheut:my consent. Such & | not release me from the
terms of this mortgage.

The duties snd benefits of ti hall bind and benefit'theuccassars and &2signs of eithe

15. Notice. Unless otherwis sny notice to me $hajlbe ahvan'hy delivering it / lsss mail addressed to me
st the Property Address or hat | tsli you. | will givélany hotice to you by ¢t iddress on page 1 of this

mortgage, or to any other at d
Any notice shall be deemed to have been given to sither of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or sny interest in it is sold or transferred
without your prior written consent, you may demand immediste payment of the secured debt. You may aiso demand immediate payment if the
mortgagor is not 8 natural Rorson and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment in the
sbove situations if it is prohibited by federal taw as of the date of this mortgage. '

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. oo

18, Severability. Any provision or clause of this mortgsge or any agresment evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. |f any provision or clause of this mortgage ‘or any
agreement evidencing the secured debt cannot be enforced sccording to its terms, this fact will not affect the enforcesbility of the balange of
the mortgage snd the agresment evidencing the secured debt.
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