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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon OCTOBER 18, 1996 '
The mortgagor is ROSARIO R, VILLACIN
=R ("Bo Security Instrument
is given to WEYER o CRRERRE L 1S hich is organized and
existing under the l: f F, d 6320 CANOGA
AVE.. #7120, W mmmmm
Document is the ("Lender™) ,
Borrower owes Lender the pr nc M éF’I‘Y «THR Ix HL RED TWENTY-FIVE AND
NO/100 §IIBLY gcor is debt Is evidenced by Borrower's

note dated the same date as thu Security Instrument ("Note"). wluch provxdes for monthly payments, with
the full debt, if not paid earlicr, due and n NOVEMBER 1, 2026 . This Becurity Instrument
secures to Lender: (a) the repayment of the debt'evidenced by the Note,with int iat, and all renewals,
extensions and modifications of the Note; (b) the payment of ull cther sums, with interest, advanced under
paragraph 7 to protect the securily of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to Lend the following described property located in LAKE
ounty, Indie :
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE(

That part of Lot 4 lying sonth B line 60 feet north of and

parallel to the southerly ripe of sxid Lot 4 blotk"E" Crumpacker
Lake View 2 tion, City oflGary=as ghown in plat Book i
15 page 27 xe county,: Indiana ;3

Key # 42-1¢ "

which has the address of 627 NORTH MIAMI STREET, GARY
{Street) [City)

Indiana 46403 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
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be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,

Borrower shall pay to Lender on the day monthly payments are dus under the Nots, until the Note is paid
in full, a sum ("Fun ly faxes and assessments which m;  over this Security
Instrument as a lier: ok .M‘M&ﬂt&lﬁh 1e Property, if any;
(c) yearly hazard or neurance premiums; (d) yearly flood inguranc I, if any; (e) yearly
mortgage insurance N @ﬁﬁl@*ﬁh} in accordance with
the provisions of par J1 5, in lieu of the payment of mortgage Insurance pre:iuq ese items are called
“Escrow I;en:is." ;,e; p Tu.hm@mmuﬂmmﬁ:ﬂhamz{:nmwﬁ tq exceed the maximum
amount a lender for lerally r i ower’s escrow account under the
federal Real Estate Satilement P&&%Mg o‘a"llg as lglgg rogx me to time, 12 1).8.C. Section 2601

et seq. ("RESPA"), 1

ess another law that applies to the Funds sets a lesser amount,

80, Lender may, at

any time, collect and hold Fu ' an . to e he lesse t. Lender may estimate the
amount of Funds due on the basis of current data and reagonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law,

The Funds shall beyheld In an institution whose deposits are_insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any ederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itams. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account,or verifying the Escrow Items, unless Lender
pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-timeebarge forian independent real estate tax reporting service

used by Lender in corinection with this loan, uiléas applicoelsdaw provides otherwise, Unless an agreement
is made or applicable law requires interest £6.%é npaid;-Lonter shall not be require pay Borrower any
interest or earnings {'unds, Borrower-gnd Lender mey&gree in writing, i« , that interest shall
be paid on the Func Al give to Barrower, without charge, an ating of the Funds,
showing credits and s F'unds and tha picposedor which each der 1ds was made. The
Funds are pledged ¢ tv for all stima'sactired by this Soc nt.

If the Funds ) e law, Lender shall

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may 8o notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
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any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage"

and any other hazar s : g, 2 This insurance shall
be maintained in the f qgw guiies. 1 sarrier providing the
iInaurance shall be ch rower subject to Lender’s appx‘g:gl%hiu h reasonably withheld,

f Borrower fails to : ¢ lﬁ? s Bt Rende 1, obtain coverage to
protect Lender's rig the k rmrm?co aﬁmg . '

N Al linsuralr:ec ’];llgmi Bmh:ﬁﬁ’;d%m pwa?:flf 8 inclt;(ii: a ﬁtandard
mortgage clause, Lender sha 'y 0 an ewals, If Lender requires, Borrower
shall promptly give to Lender ﬁ&&é@%ﬁ&&‘ﬂ%ﬁm%&ﬁﬁ% notices

'n the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Eorrower

Unless Lender|and Bdrrower otherwise agree il writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice {vom Lender that the ingurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lendex may use the proceeds to repair or restore the Property
or to pay sums secuced hy this Security Instrumeant, wilGtker or not then due, The 30-day period will begin
when the notice is g :

Unless Lend rrower otherwige agreein-writing, any application o! )eds to principal shall
not extend or postp: date of the monthly-payments referred to in pa 18 1 and 2 or change
the amount of the p: 1¥ under paragraph 21 the Property is acqv , Borrower’s right to
any insurance polici agulting from faregeto the Property acquisition shall pass
to Lender to the exts secured by this Sactirity Instrument ior to the acquisition,

6. Occupancy, Preservation,Maintenance and Protectiot perty; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default
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if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protaction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon noti !

8. Mortgag . p 1 'Mt' apd-insm - » of making the loan
secured by this Se umment, Borrower sEa pay the pxgiun\ lintain the mortgage
insurance in effect s i ¢ efequi nder lapses or ceases
to be in effect, Bor shall pmgﬁgmmﬁkhg\ b lly equivalent to the
mortgage ingurance pye T]ﬁgmmmwﬂ%ﬂnmww s _cost to Borrower of the
mortgage insurance previously.in effect, from an alte insurer approved by Lender, If
substantially equivalent mortg &‘?Mé g\ﬂam ﬁﬁgﬁ,ﬁ %

orrower shall pay to Lender each
month a sum equa! to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage laps £0a8¢ ffect. Lendor will ¢ se and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve paymentd may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer appreved by Lender again becomes available e btained. Horrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement batween Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shall give Borrower notice at the time afior price¥o an inspection specifying reasonable cause for the

inspection.

10. Condemnation, The proceeds of-auy award cteclaim for damages, di or consequential, in
connection with ar lemnation or otheritaking-of any part of the Propert; conveyance in lieu of
condemnation, are szizned and shall ba paid to Lender.

In the evel taking of the Property, #tie proceeds shall b the sums secured by
this Security Instr r or not then dué;/wishdny excess paid t the event of a partial
taking of the Prop fie ] y re the taking is equal

to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
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either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and

several. Any Borr: e Tote: (a) is co-signing
this Security Insty ©, grainy andg convey waas L01Ta the Property under
the terms of this 5 e ; A NAGE A IARAIE) Blga B ko - red by this Security

Instrument; and (¢ .t Lender apd any ot. W y.8 Tee t0'e ify, forbear or make
any accommodati ) reg t& MA&L it Note without that
Borrower’s conser

13.l Loanh< i ,Bhuﬁd s o gazured b disSasuty Origwwarmant @lsubsct to a law which sets
maximum loan charges, an s M)@wfﬁq W est or other Yoan charges collected
or to be collected in connection m% oan excee g(e §errl}1t imits, then: (a) any such loan gharge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower whi ceeded | limit ha refun rrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by meking a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noto,

14. Notices. Any notice'to Borrower jprovided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mall unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any oth dress Borrower designates by notice to Lender.

Any notice to Lender ghall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed

to have been given o lorrower or Lender whet given as previded in this paragre;

18. Governing Law; Severability. ThizsSecurity Ingtcitnent shall be governed by federal law and the
law of the jurisdic 1 which the Property/lis located. Inithe event that rny r )n or clause of this
Security Instrume Wota conflicts with applicable law;-such conflict shz! act other provisions
of this Security In 5 Note which canhe given sffect without it g provision. To this
end the provisions ity Instrument @nd the INote are declared 2

16. Borrov ywer snall be piven one conformed ¢ nd of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
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to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days
(or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant
to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonab require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, 8ale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change

in accordance with | ¢ 10 and address of the

new Loan Servicer ¢ g pﬂﬁﬁméﬂtois\ T Iso contain any other
40} AW,

information require:

20. Hazardc a1 r ¥ 3¢, disposal, storage
or release of any H: W ,M orwmﬂmh‘ N or allop: anyone efae’
to do, anything affecting Tﬁi@pﬂbgﬁméﬁtiﬁyiﬂwigwpﬁe i ftal Law, The preceding two
sentences shall not apply to the presence, use, ar storage e Pro ert; of small quantities of Hazardous
Substances that are generally reﬁkﬁt ﬁegﬂ}ﬁﬂ&ej&fﬁmunﬂal uses and to maintenance of
the Property.

Borrower shall promptly give Lend itten notice of any Investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is notified by any governmental or regulatory authority, that any al‘or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordence with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic peaticidaséndherbicides, volatile solvents, materials containing

asbestos or formaldehyde, and radioactive matarials. As vsed in this paragraph 20, "Environmental Law"
means federal laws laws of the jurisdictisa/where the Property is located that relate to health, safety or
environmental prots

NON-UNIF VENANTS. Borrower and Lender further coven gree as follows:

21. Acceler: dics. Lender shallvgive-notice to Borrowe cceleration following
Borrower’s breach « %, or agreement/in’this Security Jnstrt prior to acceleration
under paragraph 1’ o f 7: (a) the default; (b)

the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accoleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.,
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LOAN NO. 501097
ADJUSTABLE RATE RIDER
(LIBOR Index - Rato Caps)

THIS ADJUSTABLE RATE RIDER is made this 18thday of OCTOBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Adjustable Rate Note (the "Note") to WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPORATION

(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

627 NORTH MIAMI STREET, GARY, INDIANA 46403

(Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TiI MUST PAY.

ADDITION s Qﬂumﬂﬂ\tx\lﬁ and ade in the Security
AR (0 W 0 3 3 (O VY
A. INTERESI] E'AND
~ The Note provides [ifansinitad intersaemate o6 CRE. 626 peryThoKote provides for changes in the
interest rate and ¢ monthl*mnnx&k é‘@%ﬁty Recorder!
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will'pay.maychangdon'the first'day of NOVEMBER, | 1998 ,
and on that day every sixth month thereafter, Each date on which my interest rate could change is called a
*Change Date."

(B) Thelndex

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the "Money Rates" gcction of the Wall Street
Journal, Western Edition, on the last businege dayiel the month, If the Money Rates section ceases to be
published or becames unavailable for nay reasss then £'5¢mparable publication ghall ke selected by the Note
Holder. The most recent Index figure avaitablo as of the firatbusiness day of the moxnth immediately preceding

the month in w

(L8]

he Change Date occiir®/is catled-the 'Current Index."

If the Inde -ar available; the Note—Holder-will choose - which is based upon
comparable inft Mo Note Holder-wili give me notice of this choice

(C) Cale

Before eac! the Note Holder ‘will'¢alculate my new adding SEVEN-~---

ndex, The Note Holder
will then round the result of this addition to the nearest one- elghth of one percentage point (0.125%). Subject

to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons, Because the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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(D)  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 14,625 %
or less than 11,625 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE«~v ==
percentage points ( 1,000 %) from the rate of interest I have been paying for the preceding six months.
My interest rate will never be greater than 18.125 % or less than 11,625 %.

(E)  Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(] Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice,
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read u follows:

Transfer of t the Property or any
interest in it is sold - ferred and Borrower
is not a natural pers ) ‘e&mmger \ 1, require immediate
payment in full of a \ e' nall not be exercised
by Lender if exercis ,’ e l 1@1? m {1 ent.

If Lender ex gg gpﬂ give Borrower notice
of acceleration. The ’Fll?p vid %t less s om the data the notice is delivered
or mailed within whi Aorrower y Instrument, If Borrower fails to
pay these sums prior to the expxration of this period, Lender may invoke any remc as permitted by this

Security Instrument without further noti lemand on Borrower,

BY SIGNING BELQW, Borsower accepts and\a; 1o the terms and covenants contained in this
Adjustable Rate Rid

a&(ﬁ%

. (Beal)

Baosrover Borrower
( .

Borrower Borrower
(Seal) (Seal)

Borrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - 8ingle Family
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THIS RIDER is made this

RIDER TO NOTE AND DEED OF TRUST

18th dayof OCTOBER, 1996

, and is

incorporated into and shall be deemed to amend and supplement hoth the Note and Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the *Borrower") to

secure Borrower’s Note (the "Note") to

CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located

at:

627 NORTH MIAMI STREET
GARY,

INDIANA 46403
(Property Address)

(Check box, if applicable)
1. ( X ) PREPAYMENT PENALTY - FIRST ( 2 ) YEARS OF NOTE

WEYERHAEUSER MORTGAGE COMPANY, A

The undersigned may prepay an amount not exceeding twenty | percent (20%) of the original principal amount

in any twelve month
without penalty, If t
percent (20%) of the
prepayment and in ¢
hereof a sum equal t
original principal an
whether prepaymen

acceleration provisior

Trust or any other &

2, ( )BALLOON
This loan is payable
of the loan and the t
time. You will there!
find a lender willing
lower than the inter
or all closing costs n¢

S 5

ROSARIO R. V

mm&mﬁm
mmmmmxe

SN,

-ontainedtia ¢hl.
arity instrument securing the Promissory Note to which this ]

o

AYMENT

full at the end of

yaid interesi then due,
8 be required to make payment out of other asscts you may o
lend y money at prevailing market rates, which may be
rate on this loan. If you refinance this loan at maturity, you
rally associated with a newglaan;8yen if you obtain refinancins

Ml/{&—— 16 1‘7/%

Date 4

year:. Your
is under no ol

.y the

he lend gation to ref

arsary dates thereof
riod exceeds twenty
) acceptance of such
es to pay the holder
percent (20%) of the
| sums shall be paid
the exercise of any

ad, or in the Deed of

er is attached.

ire principal balance
nce the loan at that
, or you will have to
nsiderably higher or
iy have to pay some
om the same lender.

Date

1CC40088.PCL-7/98

Date




43, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

24. Ridera to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Becurity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

['23 Adjustable Rats Rider O condomintum Rider 0O 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D 8econd Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borroy ts and to the ts contained in this
Security Instrume: oJ: xecuted oflz{)rrowe and reco
ocumentis
Witnesses:
NOT OFFICIAL!
4 . : B
éﬁ é % gg u \07 ounty Recorder!
. Borrower Borrower
586-64~4675
loal) (8eal)
Borrower Borrower
igal) (Seal)
Borrower Borrower
" [Space Below ThigLine For Attnowledgment] e
TN ¥
STATE OFENDIANA, DX talw
On this ny of ) @1 PR , before me, 1 ed, a Notary Public
in and for said Cot appeared
and acknowledged the execution of the foregoing instrument. J /
WITNESS my hand and official seal, M/\—
Notary Pu#fic
My Commission expires: pore ap 0
23 . OFFlLIA
PAMEL
§ powr vl Sl IR
‘ amiss D ety
This instrument was prepared by: et VESOIOY
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