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THIS MORTGAGB (" Security Instrumen:*) ismade on | NOVEMBEER 26, 1996 L

The Mortgagoris  GARRY LEE ZELLERS AND SUSAN M. ZELLERS, HUSBAND AND WIFE

("Borrower").
- The Mortgagee is  ONE.STOP MORTGAGE, INC)

A WYOMING CORPORATION
which is organized and rder the laws of the statc of | WYGMING , and whose
addressis . 200 BAK WSTE101 .
COSTA MESA, CA ("Lender*).
Borrower owes Lender
THIRTY-THREE THOUSAND AND 00/100 '
Dollars (U.S. $  33000.00 ). This debt is evidenced by Borrowersnotc dated the same date as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on  JANUARY 1, 2027 - . 'This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest as provided therein, and payment of all charges and fees due under the
Note, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument, provided that the principal amount of
such advances outstanding at any time shall not exceed twice the original principal amount of the debt evidenced by
the Note; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower MORTGAGES and WARRANTS to Lender the following described property
locatedin  LAKE County, Indiana:
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the address of 4314 COLUMBIA AVENUE, HAMMOND, IN 46327

TOGETHER o MR ERCRRIGMEERE dSicd o 10d all casements,
appurtenances, and f ot he 0 M tions shall also be
covered by this Secui nient, :& m In as the *"Property”,
BORROWER OV &)/ ANmisulal Detiower Sihsli§ Beizc@arai eitilefiedy conveyed and has the right
to mortgage, grant and convey the Prope qu % , except for the lien of real estate 4
taxes and assessments (at are not yet delinguent and of record, Borrower warraats and will defend

generally the title to (he Property against all claims and dcmnnds subject to the Jien of rcal estate taxes and
assessments that are pot yet delinquent and an mbrances ‘

COVENANTS. Borrower and Lender coverant and teeasm WS

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower sha!l promptly pay when
due the principal of nod interest v the debt evidenced by the Note and any prepayiient and late charges due under
the Note, with attorneys’ fees and costs of collection, and without relicf from valuation and appraisement laws.

2. Funds for Taxes and Insurance. Subject to applicable Taw/or to a written waiver by Lender, Borrower
shall pay to Lender on the day inonthly paymenis are due undsi the Note, uatil the Note is paid in full, a sum
("Funds") for: () yearly taxes and assessments which mayaiiain priority over this Security Instrument as a lien on
the Property; (b) yeacly leasehold payments or groned zanis.cn'the Property, if any; (c) yearly hazard or property
insurance premiums; (0). yearly flood insurance prenuiums, If avyi’(z) yearly mortgage insurance premiums, if any;
and (f) any sums pa; by Borrower to Lender;“fa accordaice igh the provisions of pz h 8, in licu of the

payment of mortgage '« premiums.  Thesg items are called *Bscrow Items®, eid at any time, collect
and hold Funds in ar t to exceed the niaxiningm anouat 8 fender for » feder mortgage loan may
require for Borrower ot under the fedzral/Reet| Bstste Settlement Pr '1974, as amended
from time to time, 1 =LA ("RESPA®} "tintess another Taw Funds sets a lesser
amount. If so, Lem unds the lesser amount,

Lender may estimate the amount of Funds due on the basis of current data md reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law,

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality or

entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the

v .. Funds to pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and

applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time

charge for an independent real estate tax reporting service used by Lender in connection with this loan, ualess

applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree

in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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EXHIBIT "C"

0T 23 (EXCEPY THE SOUTH 7 FRET THEREOF) AND THE SOUTH 21 FE3T OF LOT 22,
BLOCK 1, P.R. NOTT'S THIRD ADDITION 70 HAMMNOND, AS SHOWN IN PIAT BOOK 19, PAGE
8, IN LAKE COUNTY, INDIMMA.
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. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account

to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency, Borrower
shall make up the deficiency In no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Note.

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other sccurity agreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make payments when due. Any default by Borrower under any such mortgage, decd of trust or other
sccurity agreement sha pay or cause to be

paid all taxes, assessm which may attain a
priority over this Sect o dvgwm ﬂggun? rents, if ver shall pay these
e e O ORTRCTAR L o
irectly to the person amounts to be pald
under this paragraph 4. [ ’F!m mwmmissﬂqurayew}xmf furnish to Lender

receipts evidencing the payments,
5. Hazard or Progerty Insubdhbe, ibrSuer SHEN'EES) e GfRaveehis now exliniog or hereafier erected

on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
bazards, including floods or flopding, for wh squire nce, Tl 1ce shall be maintained in the
amounts and for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld 1f Borrower fails to maintain
coverage described above, Lendersuay, ot Lender's option, obtaln coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals ghall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. if Lender requises, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices, i ihe event of loss, Borrower shall give prompt notice to
the insurance carrler and Lender, Lender may make gefod 6#5uEs it not made promptly by Borrower,

- Unless Lender and Borrower otherwise agicean writiug, sy insurance proceeds shall be applied first to
reimburse Lender for wid sxpenses incurred-in connéction With obtaining any sucl ance proceeds, and

then, at Lender’s opti ch order and propomtion as-it-may detsrmine in its solc : lute discretion, and
regardless of any impa curity of lack thereof: (1) t0 the suins secured by (hi nstrument, whether
of not then due, and cuts thereof as E2ndel itAyNdsiermine in its s » discretion; and/or
(ﬁ) to Borrower to pé X perises of nacecsary renaire or restor erty to a condition
satisfactory to Lender, [ Bomrower abandous tie Property, or does not answer within 30 days 2 notice from Lender

that the insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its
sole and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (ii) be subject to the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Bosrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest,

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property,
All causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any pan thereof, including causes of action arising in tort or contract and causes of action

for fraud or concealment of a materiat fact, are, at Lender's option, assigned to Lender, and the proceeds thereof
shall be paid dlmuy UCAILE uiCiCaiUiil an 1w Capcll ¢ a“ormys fecl.
may apply such pro DOQMﬁ der this Security
Instrument or may r¢ ived by it or ender may, at jts
opion,sppear i nd 1o | ﬁ&ﬁ@ﬁﬁff@f@m ¥ acton and
make any compromi setilement thereof, Borrower ngrees to execute such furth s and any other
instruments as from time 0 (| 7AcMaY be hevessame satcnmd e lﬂf ler shall request,

Borrower shall also be in Wrrowcr gave materially false or
inaccurate information or statements to E% (m mmvnde er with any mat 1 inforn)l'ation) in
connection with the loan evidenced by the Note, including, but not limited to, representations corcerning Borrower's
occupancy of the Property as inal 1 this € Tastrume leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jcasehold and the fee
title shall not merge unless Lendcragrees to the merger in writing,

7. Protection of Lendes’s Rights in the Property. If Borrower fails _to_perform the covenants and
agreements contained in this Security Instrument, or there is » legal proceeding that may significantly affect Lender's
rights in the Property (such &s » procecding in banknuptey, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do-and pay for whatever is neccssary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may inclide paying any sums secured by a licn which has priority
over this Security Instrument, appearing in court, payiop reasonible attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action usder dus patagrepic?, Lender Is not required todo so.

Any amounts disbucsed by Lender under this"paragraph 7 sbiiitbecome additional debt of Borrower secured by

this Security Instrun Mess Borrower and 1epder agree o other terms of payroent nounts shall bear
interest from the dat sement at the Noté-Tate inreffect from ¢ime to time 211d sh ble, with interest,
upon notice from Le wer requesting payment

8. Mortgage snder required mortgugeihsurance as » condi ¢ loan secured by
this Security Instrun P Vi ance in effect. If,

for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
‘available, Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance .
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.
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. 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property,
:.e:nderi shall give Borrower notice at the time of or prior to an inspection specifying reasomable cause for the
nspection,

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender, Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 3 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured hy this Securitv Instrument eranted hv Leander {o any successor in
interest of Borrower o’ release the liability of the or )Wer's guccessors in

interest. Lender shal d m@ig, o . or refuse to extend
time for payment or «ify amortization of the sums secured by thig Scou >0t by reason of any
demand made by th , FBofopds Iu‘c}dﬁs]g&@ ance by Lender in
exercising any right ¢ ¢y shall'not be a waiver of or preclude the exercise of any righ nedy.,

12, Sfuccessc 2 Risigns] Bounds rdotne tand Severad 1idaditity§ Cofy -~ The covenants and
agreements of this Scedrity lnstmnﬂ;% assigns of Lender and Borrower,
subject to the provisions of paragraph 1 .%‘rgosgg’? mmﬁu ghall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, nd convey orre’ terest jr srty under the terms of this
Security Instrument; (b) is not personally obligated to pay thie sums secured by this Security Instrument; and ()
agrees that Lender and any oticr Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security, Instrument or the Note without that Borrower s consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to 8 Jaw which sets maximum
loan charges, and that law is finally fnterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ihic permitted litaics, then: (a) aay such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (h) any sums already collected from Borrower which

exceeded permitted liwits will be refunded to Boreoiver, -andec may choose to make this refund by reducing the
principal owed under the Note or by making s direct paymeny’te Borrower, If a refund reduces principal, the
reduction will be trea s partial prepayment withoutany prepayikent charge under the

14. Notices. ) Borrower provided for in-this Security Instrument #f ven by delivering it
or by mailing it by fi Iess applicabie law requiresiuss of another mcii ice shall be directed
to the Property Addre ~address Borrower Jesiatates by notice to Len ¢ to Lender shall be
‘iven by first class addrese stated hér#in or anv other ad gnates by notice to
Borrower. Any notice provided for in this Security Instrument shall be detmed to have been given to Borrower or

Lender when given as provided in this paragraph 14. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security .
Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.
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o 1 Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
léconder may invoke any remedics permitted by this Security Instrument without further motice or demand on

ITOwe?,

18. Borrower's Right to Relnstate, If Borrower mests certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued a¢ any time prior to the carlicr of: (3) § days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fecs; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not anply in the case of

acceleration under par: .

19. Sale of Nc Loan ]:grm onEparga o (together with this
Security Instrument) e or more times without prior notice (o Bocrovic er of the Note and
this Security Instrume; 3 _mN m}m y 1 ange in the entity
(known as the *Loan ;') (lal collects monthly payments due under the Nots 204 curity Instrument,
There also may be one or ior Klangediofohe doancServices Wit the K here is a change of

terito peleof
the Loan Servicer, Borrower will v nmgplm@@&w idgcnce with parsgraph 14 above and
new v

applicable law, The notice will stale the name icer and (he address to which
payments should be made. The notice will also contain any other information required by applicable law. y

20. Hazardous Substanc oW juse or permit the pre ,use, disposal, storage or release
of any Hazardous Substarices on or in-the Property, Borrower/hall not do, nor allow anyone clse to do, anything
affecting the Property that is in vioation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantitics of Hazardous Subsiances that are generally recognized
to be appropriate to normal residential uscs and to maintenance of the Property,

Borrower shall promptly pive Lender written potice of 2ny investigation, claim, demand, lawsuit or other
- action by any governmental or scgulatory agency or private paity lnvolviag the Property and any Hazardous
Substance or Environmenial Law of which Borrower has gctual knowledge, If Borrower learns, or is notified by any
governmental or regulatory suthority, that any remaval ve other femediation of any Hazardous Substance affecting
the Property Is necessary, Dorrower shall promipty’ take alimecessary remedial actions” in accordance with

Environmental Law. Borrower shall be solely respoisible for, shail dademnify, defend and hiold harmless Lender, its
directors, officers, em, altorneys, agents, Ang their-respeciive-successors and s m and against any
and all claims, deman f action, loss, demage, cost Gacluding actual ator nd court costs and
costs of any required repait, cleanup2ng) Jeloxification of the P ¢ preparation and
implementation of any n¢, CORtAIMMENE, Temeatal or other reé enses and liability
directly or indirectly arising out of or atibulable to (a) the use, gencraliln, storage, release, threatened release,

discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
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21, Acceleration; Remedies. If any monthly installment under the Note or notes secured hereby is not
when due, or If Borrower should be in default under any provision of this Security Instrument, or if Borrower is in
default under sny other mortgage or other instrument secured by the Property, all sums sccured by this Security
Instrument and accrued interest thercon shall at once become duc and payable at the option of Lender without prior
notice and regardless of any prior forbearance, and Lender may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collest all expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, attorneys* fees and costs of title evidence.

22. Lender in Possession. Upon acceleration under paragraph 21 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including but not limited
to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Security Instrument. Borrower hereby consents o the appointment of a receiver to the purposes stated herein,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, and all costs of prcpanns and recording such relcase sball be paid by Borrower.

24, Request | o ud sale be sent to
Borrower's address wi ot QQ !:
25, Statement m T mMay co. cct afee wl&c% ghall nst wximum amount as

mommtl s NOECERICRAES - L

by this Security Instrameny Thxs Document is the pro e

26. No Adjustricnt o Int otc nuins visions which provide
for the interest rate and the amoum%m bﬁéfﬂhﬁ ﬁ\ﬁtest (o be fixed to maturity, These
provisions are incorporated herein by this reference.

27. Offsets., No indebt: securcd by curit) ment shy ned to have been offset or to

be offset or compensated by all of parvof any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Sccurity Instrument, any successor to Borrower)
now or hereafter may have or may.claim o have #gainst Lender,

28. Misrepresentation and Nondisclosure. Borrower bas made certain written representations and
disclosures in order to induce Lender 1o make the loan evidenced by the Note or notes which this Security Instrument
secures. In the event that Borrowe: has made any material misicpresentation o failed to disclose any material fact,
Lender, at its option and without prior notice or demand; shall have the right to declare the indcbtedness secured by
this Security Instrumeqt, irrespective of the maturiiy® Jate speelfied in the Note or notes sccured by this Security
Instrument, immediately duc and payable,

- 29, Timels o Ussence, Time is of 23 essencein distperformance of cach | ion of this Security
Instrument.

30. Walver of Limitations. Toe picading ofthe statute of limita! ense to enforcement
of this Security Instru nd all obligaticus geeited o herein or sccur srcby walved to the
fullest extent permitte

31. Modification. This Sccurity Instrument may be or only by an agreement in writing
signed by Borrower and Lender.

32, Captlons. The captions and headings at the bcgmning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrament,

33. Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutral manner as to each of the parties.

34. Miscellaneous. When used in this Security Instrument, the terms “include” or "including® shall mean
without limitation by reason of enumeration, In this Security Instrument, whenever the context so requires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural,
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35, Relmbursement, To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by law or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note or this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or scrvices arising out of ot in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument,

36. Clerical Errvor, In the event Lender at any time discovers that the Note, any other note secured by this
Sccurity Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note sccured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly

caused by any such crror

37. LOS‘, § - o BRICE SECUT Y silSsiuincipana U [n (he cvent Of (he
loss, theft or destn e ,EM@MQ@) T irity Instrument or
any other documer: 2nis cxecuted in connection with this Security lustrung : O any other note

socued by tis iy i M) 6 FLRA Dbty ] o o00cs st of
indemnification ex in favor of Borrower by Lender, or, in the event of the muit [ any of the Loan
Documents, upon Lendér's Kiremidh o Bamower 0f the ﬂi‘gme@nﬁ uwer shall execute and

deliver to Lender a Loan'Doc n4o e a8 a replacement of, the lost,
stolen, destroyed, or mutilated m&mm& same force and effect as the Jost,
stolen, destroyed, or mutilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document. :

38. Assignment of Rents) As additionnl security hercunider, Borrower hereby,assigns to Lender the rents of
the Property. Borrower sha!l have the right to collect and retain the rents of the Property as they become due and
payable provided Lender hasinot excreised its rights to require immediate payr ull'of the sums secured by this
Security lnstrument and Borrower has 1ot abandoned the Property.

39. Legislation AlTecting Lender’s Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of th or this Security Instrunic nforceable according to its tcrms, Lender, at fts
option, may requirc immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security fassrumen:

X 1f this box is chacked, the following paragraph 40 is agreed ta:by Borrower:
40. Owne »ancy of Security Property. o order to-fnduce Lender to mak: an secured by this

Security Instrumer er ha¥y ﬁ{:scnted to Lender-that-the Preperty will be occup! rower within sixty
(60) days followir n of this Security’Insirument and during the twelve ¢ reriod immediately
following recordat xity Ynstrument &8 BOrrowst’s primary residcnce nowledges (a) that
Lender would not ke the Joan evidésCediby thie Note or rotes s urity Instrument if
the Property were [ tf the Note and other

terms of the loan weie deterined &8 & result—of DBorrower’s ICpiesCiiauon uial uic rro| ny would be
owner-occupied. Borrower further acknowledges that, among other things (i) purchasers of loans (includlng
agencies, associations and corporations created by the federal and state governments for the purchase of loans

typically require that properties securing loans acquired by such purchasers be owner-occupied, and will reject for
purchase loans for which security properties are not owner-occupied, (i) Lender’s abi::? to sell a Joan or an interest
1n a loan (which it often does in the ordinary course of business) will thereby be impaired where a security property is
not owner-occupied, (iii) the risks involved and the costs of holding and nistering a loan are often r in the
case of a loan in which the security property is not owncr-og:ﬁed. and (iv) if and when Lender makes a Joan on the
security of non-owner occupied property, Lender typically s such a loan on terms different from those of loans
secured by owner-occupied properties. Accordinfsly, in the event that (a) within sixty (60) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower's primary residence, or
(b) Borrower does not continuously live in the Property for at least twelve (12) months immediately following
recordation of this Security Instrument, Lender may declare all sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by law.
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* 41. Riders to this Security Instrument. lfoncormorctidmmcxmwd'by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if it was a part of this

Security Instrument,

{Check applisable hex(es)]
33 Planned Unit Development Rider 3 Condominium Rider [ 1-4 Family Rider
CJ Rider A 3 Rider B ] Riderc

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- J N . P
» g2 9% (Scal)
Docunféiitis -« Aorows
_ NOTOF Uy sa
. , AN M. ZELLE “Bomower
This Document is tﬁe propert}gb of
the Lake County Recorder! (Seal)
Borrower
P — - (Seal)
Borrowsr
(Space Below This Line Reserved For Acknowledgment) ~
STATE OF INDIAN
ss'
COUNTY QOF
Befpre me, a Notary Pub % leo:flndiana. personally apperred W 7 M.«/éé‘q
ﬁvﬂ«ﬂ
who, having been f W acknowledgcd the, exctution of the forcg Jage and stated that any
representations conts e,

WITNESS my haid aikd Notarial Seal this &< & a4y
-

SUZANNE JADE NEVAREZ
NOTARY PUBLIC, Lake County, Indiana
My Commission Expires May 12, 2000
Resident Of Lake County, indiana

Printed

I am a resident of
County, Indiana

My Commission Expires:

This instrument prepared by (The ares for ofticial notarial seal}
Kimberly Morgan
200 BAKER STREET - SUITE 101
COSTA MESA, CA 92626
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