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THIS INDENTURB MADE this__20TH " day of_ NOVEMBER ) 1996 _ by
and between INDIANA FEDERAL BANK FOR SAVINGS hereinafter known and designated
as "Bank" and__EVANGELOS LIADAKIS

WITNESSETH:

WHEREAS, the Undersigned did on _11/20/1996 ____  execute a certain
promissory note, calling for the payment of the principal sum Of w0 HUNDRED SEVENTY PIVE THOUS
SSCENTS** dollars (§__275,000.00 ) together wit

interest payable to the order of the Bank, and did secure the payment thereof
by a mortgage on the following described real estate to-wit:

LOTS 1, 2, 3 AND THE WEST 10 FEET OF LOT 4 IN BLOCK 3 IN RIDGEWOOD
ADDITION TO GARY, IN THE CITY OF HOBART, AS PER PLAT THEREOF, RECORDED

IN PLAT BOOK 8 H "
TNDIANA. Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

NOW THEREFORE, for valuable consideration and as a part of the
consideration for said n an tion scurit the repayment of
said loan, the Undersigned does herebyisell assign, angfer and gset over
unto said Bank, its successors and assigns, all of the rents, /issucs and
profits due or to becc due of and from said real estate heyein above
described and doaes hereby authorize said Pank to operate;-maintain, manage and
vhen necessary to lease said premisces hereinabove described or any part ...
thereof, and to take possession thereof in its own name or in the name of an
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agent and to collect a ants, lescues and its therefrom and of and fro 82
the improvements thereon and apply said sums of money 8o collected as - . 93
hereinafter provides; and the tenantgydn;{/ipon and about said real estate and F% >
all others having an interest in ang to zsdd premises are hereby puthorizgficto 9 ﬁ#
pay unto said Bank, or its order, Alisums duetor to become due tunder suck)- ! E?‘
tenancy, and si Bankt is hereby Aunthorized td-give for and in behalf of h4id (@ ;3()S3
Undersigned fu. 'wipt for any payments-so made. §3,¢ = *"QI‘Z'
o Fiy b
Said Ban) her authorizedy. put shall not be of topay { w Q= g
taxes, assessm xrgeg on thajpreniges; insuvru, 1/or improve :L S%'ﬂp,
the building 1 n to nroocurs publie 1iabil 3 covering: ) a S

said Mortgaged | exg nay Y acessary to
defend the title or property or the use thereof or recover rents and profits

or protect rental rights, and/or make such other expenditures for said
property as it may in its sole discretion deem necessary, proper or expedient.
Said Bank may, but shall not be obligated to advance funds for any of the
above purposes, and any amounts so advanced shall be a first and prior claim
on the rents and profits realized from the said property and shall be repaid
to said Bank before any distribution as hereinafter set out. Should the rents
and profits be insufficient to pay advances so made by said Bank, any unpaid.
balance shall become part of the debt secured by the said mortgage and shall
bear interest from the date of advancement at the rate of five (5) points
above the rate of interest that would have been charged if the loan were not
in default, in no event, however, will the rate of interest charged be more

than the maximum permitted by law.

In the event such advancements are made after the mortgage debt has been
reduced to judgement, the Undersigned will subject to the other terms,
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covenants and conditions harchﬁ, aTyied, pay such advancements with interest

to said Bank in addition to any amount necessary to pay and satisfy the

judgement, interest and costs or to redeem the property from foreclosure gale,

and said Bank shall be entitled to retain possession of the property until

such advancements and interest are fully paid.

It is further agreed that said Bank shall be required to account for
only such rentals and payments as aye actually collected by it, Nothing
herein contained shall be deemed to create any liability on the part of said
Bank for failure to rent the premises or any part thereof, or for failure to
make collection of rentals, or for failure to do any of the chings which are
authorized herein. This instruments is a grant of rights and privileges to
said Bank only and shall not be held to create any duties or liabilities
except as herein expressly set out. for the purpose of accounting the
correctness of the books and records of said Bank shall be deemed conclusive.,

It is further understood and agreed that said Bank shall, in the
exercise of its control and management of the ?remiaes hereinabove described,
be deemed the agent of the undersigned and shall not be lisble for any damage

to any person ¢ ation of or

in connection Ld Eﬁeunient is \

It is fu d ,td 88GC6H AL aid Bank of
any payments w 1] m OGFEMAL!» s 1 premises
from any tenant othar person shall not %:r or abridge any « s rights of
said Bank under irs o ocument is the property of

This contract shalthyiJQ?ﬂ‘@d(EQIEHIEEE‘GKHarltﬁ‘éc so low %n the above

described mortyzge remains in enforceable lien; and in the event o
foreclosure, then during the period of redemption after cheriff’s sale and
until recording of the gherdff's deed issued undar such forezlogsure ,
proceedings, 7his agreement shall not affect the right of the Undersigned to
redeem from foreclosure of said mortgage, but such redemption shall not
terminate this| agreement unless and until said mortga bt or any judgement
rendered there« lus interept, costs and expenses and any advancemente made.
by said Bank, with interest as above mentioned, have baen fully paid to it, in
the event of the termination of this agreement, the underaigned will approve
and accept an{ 1d all cutstanding leases made by said Bank and/cr it agents,
but only to the axtent of a period of one; (1) year from the date of the
termination of this agreement. '

The provisions of this agreameat are a‘\Gevenant running wi the land

herein deacrib 4 shall bind aldl persons hersafter acquiris y interest
in the said pr 4 it is expressliy =gveed that the wi ssignment
and grant of r. i powers is Soupled 'with 'an interecst

Any amou nr collected bjy'zaid Bank by his’
agreement shal. g 3¢ order
stated.

(1) To the repayment to said Bank of any and all amounts advanced by
it under the terms of this agreement together with interest on the
respaective advancements from the date of the same at the rate of
five (5) points above the rate of interest that would have bsen -
charged if the loan were not in default, in no event, however,
will the rate of interest charged be more than the maximu
permitted by law; o

{2) To the payment of taxes, assessments and charges and the expense
of insurance; but said Bank shall not be obligated to keep
insurance on said premises or to make repairs to and/or
improvements on said property;
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(3) To the payment of alfj ﬁ;r necessary licenses to the mapagement,
protection and/or preservation of the property;

(4) To the payment of all amounts due or to become due under the said mortgage
and/or to the payment of any judgement rendered thereon together with
costs and expenses;

| (5) The surplus, if any after full payment of the above, shall be paid to the
| ihan gwner of the said owner of the said premises at the time such payment
| s made.

| It is understood and agreed that this agreement is but additional security for
| the payment of said mortgago debt and shall not be deemed to be any Raymenc thereof
| except as to money actually received by said Bank and applied as such payment under
the terms of this agreement; not shall this agreement be deemed a waiver of any
default occurring hereafter in the full performance of the conditions of the said
mortgage; nor shall the application of any or all money received by said Bank under
this agreement toward curing such default received by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly

reserving all of it P | fully as though
this agreement had ¢ Dﬁr‘sument iS

Said Bank sha 6 by ilu r the terms of
this agreement exce N@;cwm A;;ﬁ\ e shall the said
Bank be liable for 2ct_or omigsion of any agent 1if said Bank < have used
reasonable care in the siNéeiidi eéiaushmgestthe property of

Notwithstandifny €his iAbt@uhéscit appaseitcsarekesilted assigiment of the

rents, issues and profits and a present and executed grant of the power hereinbefore
granted to said Ban it is agreed that =0 long 23 the said mortgage is not in default
the undersigned is to be permitted to collect and retain such rents, issues and
profits; provide hewever, that in no event shall the Undersigned have authority to
collect any rents, issues or profits for any period in excess of thirty (30) days from
the date of any such collections and provided further tha -h@ event of a default
in the payment of the principal or interest secured by said mortgage, or in the event
of a breach of any of the terms and covenante of sald mortgage, or in the event the
real estate hereinafter described shall come into the hands of any officer of the
court pursuant to bankruptcy proceedings or undex any writ of any nature whatsoever
against said real estate; then upon the happening of any one or more of such events,
without any notice atsoever on the parfiof thaBank being given, sald Bank shall

have the immediate and automatic rightStoiche management and contr f said yeal
estate and the improvements thereon to the full aztent of all rights given to it under
this agreement,

The entr{ by . upon the mortgaged premises und s of this
instrument shall n¢ ita the said Eankta *HMortgagee i on" in
contemplation of 1l¢ t. the option’ogiithe Bank.

This agreement shall not be terminated except as herein provided, and shall not
be altered, modified or amended except by written agreement signed by the parties
hereto.

That the terms, covenants and agreements herein contained shall be binding alike
on the parties hereto, their heirs, executors, administrators and/or successor
assigns. ,
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WITNESS my hand and seal this said —dQTH __ day of _NQVEMBER ____
* 19

B 1 S

‘ STATE OF__INDIANA ;
| 8
5 COUNTY OFPORTER _____ )
|

Personally appeared before me, the undetaig_ned. a notary Public in and

D et NS le)

for said Count) 1€ S

whoiacknowlegge scution oi t;e aEve an; ;orc nal q
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Fﬁ ublic

3841 ¥ -9 = I

. Thi QAstmmnt repared b LI 3% JONE




