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MORTGAGE

EQUITY MAXIMIZER® ACCOUNT

This Mortgage is made on November 29, 1996
_BAQHEL_MM IRAAADDIEN ncncm/n .

’_D_O_Cllme_n.t_ls_‘
- .

'

(collectively and i / JS gor”); and the Mortgagoe, Bank of An " & SA, a national
banking associatic I0 CAnyn eonttitiehdide v i tgagor solely for the
purpose of sub; ot nid any rowth?gpro or cnb el w to this lVortgage. The words °|”
me,* and "my”" in ortqa or more.
Bank and | agree:
1. Property Secu F' rpose securing the obligations described below, | hereby mortgage,
gant convey, transfer and/assign to Bank the property located in__LAKE

ounty, Indiana deseribed as foliows:

LOT 68, INDEPENDENCE HILL THIRO ADDITION, IN THE TOWN OF MERRILLVILLE, AS

SHOWN IN PLAT BOOK 24, PAGE 63, IN LAKE COUNTY,, INDIANA
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wijth the street addregs:_!llLELLSwDBIHMLMiBﬂMLLE IN 46410 and
+ with Parcel No. _-13-14§-25 and including all improvements gnd fixtures now or later
erected on the property, and all easements, rights, appurtenances and fixtures now or later 8 part of or
releated to the above described property (collectively the "Property").

2. This Mortgsge secures:

® All obligstions of the borrowers in the Equity Maximizer Agreement and Disclosure,
dated __11/29/96 end naming _RACHEL JUAREZ

as borrowers, for a revolving line of credit account (the “Agreement*), as well as any modifications
and renewsls of the Agreement The I}ﬁreemem provides for a Totsl Credit Commitment (as
defined in the Agreement) of $ w]3.2000 . or such lesser amount as maybe
outstanding from time to time under the "Agreement’ plus accrued interest (finance charges),
fees, charges, and other amounts that ma¥ be owing under the Agreement (the “Outstanding
Balance") providing for monthly payments of interest (finance charges) and providing for all sums
owing to Bank under this Mortgage and under the Agreement, if not paid esrlier (either
voluntarily or as required) to be paid 25 years from the daste of the Agreement “Maturity Date."
The Agreement allows for repeated credit advances drawn against the Total Credit Commitment,
Enddptr%vides " for a varisble interest rate. By mutual agreement, Bank may incresse the Total
redit Commi M Aihad i A0 bbbt

e Mortgagor's p of Bﬁmm&loiﬁa;
This Mortgage will ¢ i gem «coss of the Total Credit
Commitment or Inci ( ,Mﬁmﬁ Eﬂl@ Mm iy (8) unpsid interest, or (b)

expenses that Bank inct igeti of ebp' J ‘eement are not fulfilled
(including, without limit ar? %%f‘%%%%@%g!éag&n% eﬁ%}e o%fb; awers' duties to pay taxes,
insurance, etc.. he e County Recorder!

3. Insurance. | will keep the improvements now existing or heresfter erected on the Property insured
against loss by fire, hazards included within the term "exterded coverage” and any other hazards, including

floods or flooding, for which Bank requires insurance. | will maintain this insurance in the amounts and
for the periods that Bank requires. | am free t0 buy this insurence’ from any insurance company
authorized to do business in ne bject Banks__right refuse any insurance

company for reasonable cause. All such insurance policies and renewals must bs acceptable to Bank. If |
fail to maintain coverage dascribed above, Bank may, at its option, obtain coverage to protect Bank's
rights in the Property in acc e with Paragraph

All insurance policies and renewals obtained by me'islated to the Property, including those not required
by Bank, together with all compensation; swards, ~demages, rights of ion and proceeds derived

therefrom are hereby assioned to Bank and’must namé-Bank as loss payes-under a standard mortgagee
loss payee clause. ¥ have the rigiit to—hold the- policies and ren . If Bank requires, | will
promptly give to Bi aco'nts of paid premiuvms- and venewal noticas event of loss, | will give
prompt notice to t o carrier and Bani || suthorize Bank (o oof of loss if not made
promptly by me.

At the discretion o ur butable to damage to the
Property from any insured peril shall be received, controlled and disbursed by Bank. Uniess Bank and |
" otherwise agree in writing, all insurance proceeds from any insurance policy obtained by me, including
those not required by Bank, will be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Bank's security interest is not lessened. If the
restoration or repair is not economically feasible or Bank's security would be lessened, the insurance
proceeds will be applied to the sums secured by this Mortgage, whether or not then due, with any
excess paid to me. If | abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offered to settle a claim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Bank and | otherwise agree in writing, any application of proceeds to principal will not extend or
postpone the due date of the monthly payments referred to in paragraph 2 or change the amount of the
payments. If the Property is acquired by Bank under this Mortgage, my right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition.
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- 4, Property Maintenance. | will keep and maintain the Property in good repair. If this Mortgage is on
a leasehold, | will comply with the terms of any lesse. If this Mortgage is on 8 unit in a condominium or
lanned unit development ("PUD"), | will perform all of my obligations under the Covenants, Conditions and
estrictions (the "Declaration®), Articles of Incorporastion, Trust Instrument or any equivalent documents

which create the homeowners' association or equivalent entity owning or managing the common preas and

facilities of the condominium or PUD (the "Owners' Association”) and any bylaws or other rules or
regulations of the Owners' Association. | will promptly pay, when due, sll dues and assessments imposed
by the Owners' Association In the event of a distribution of hazsrd insurance proceeds, in lieu of
restoration or repair following a loss to the Property or to common areas and facilities of the
condominium or PUD, any proceeds paysble to me are hereby assigned and shall be paid to Bank, and

Bank, at its option, may apply such proceeds to restoration or repair of the Property or to sums

secured by this Mortgage. | will take such actions as may be ressonable to insure the Owners'

Association maintsins a public liability insurance policy acceptable in form, smount and extent of coverage

to Bank. | will not, except after notice to Bank, and with Bank's written consent, either partition or

subdivide the Property or consent to: (s) the sbandonment or termination of the condominium or PUD,
except for sbandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of taking by condemnation or eminent domain; (b) any amendment to any
provision of the Declaration or other documents cresting or governing the Owners' Association if the

provision is for the sxpross bonsfit of Banl {c) termination of professional management and assumption
of self-managemen efg __Association o OF (dL &Y 8¢ wid have the effect of
rBenienng the publit sranch Jeoyer & by, the oclation unacceptable to
an

'
8. H:Tardouls ?uba .VMQH’II‘ QEHEIIQJA&I? hot "¢ or permit the presence,
use, disposal, storage, © Tw ﬁ?yﬁﬁw > perty. | shall not do, nor
sllow anyone else to do, anythin aﬁiec!ing e Proper at vi la{?gn “any Environmental Law. The
preceding sentence shail not aﬁfw éﬁuﬂty P on Property of small quantities of

Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

| shall promptly give Bank written notice of any investigation, claim, demand, lawsuit or other action of
any government or regulatory sgency or private party involving the Property and any Hazardous Substance

or Environmental Law of which | have actual knowledge. If | learn, or am notified by any government or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, | 'shall promptly take all necessary remedial actions in accordance with

Environmental Law.

As used in this paragraph 5, "Hazardous Substanges” sre those substances definad as toxic or hazardous
substances by Environmental Law and ingitiding the “following substances: gasoline, kerosene, other

flammable or toxic petroleum productsSi¥oxic pesticiées and herbicid latile solvents, materials
containing asbestos ‘armaldehyde, and rFedicactive metsrials. As used in this paragraph 5, "Environmental
Law" means federal xwd 'aws of thel jurisdiction. where the Prorerty sted that relate to health,
safety or environme BCtion:

8. Prior Liens, ! of my glligations under &n deed of trust, or other

security instrument { ) tgage. | will pay all taxes,
sssessments and charges resulting from any lien having priority over this Mortgage, and leasehold
payments or ground rents, if any.

7. Protection of Bank’s Security Interest. If | fail to perform my obligations under this Mortgage, or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, st Bank's option,
take any action reasonably necessary (including, without limitation, paying expenses and attorneys' fees) to
perform my obligations or to protect Bank's interest Any sums that Bank pays in accordance with this
Paragraph will be an additional indebtedness secured by this Mortgage. These payments will be subject to
finance charges in accordance with the variable rate terms of the Agreement and will be due and payable
by me immediately upon Bank's demand.

8. Inspection. Bank may enter and inspect the Property, after giving me reasonable prior notice.
8. Condemnation. | assi?n to Bank the proceeds of any award or claim for damages arising from any
condemnation or taking of all or part of the Property, (and if the Property is a unit in a condominium or

PUD, the common areas and facilities, or any part thereof), or for any release instead of condemnation.
The proceeds will be paid to Bank.
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10, Not Released from Lisbility; Forbesrance by Bank not a Walver, Extension of the time for
. payment or modification of amortizstion of the sums secured by this Mortgage granted by Bank to me,
sny borrower under the Agreement or any successor in interest shall not operste to release from lisbility
me, or any borrower under the Agreement or sny successors in interest Bank shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of sny demand made by me and
mtn successors In interest. Any forbearance by Bank In exercising any right or remedy hereunder, or
o er;wse afforded by law, shall not be s waiver of, or preclude the exercise of, any such right or
remedy.

1. Successors in Interest; Joint and Individusl Llsbility; Co-Signers. This Mortgage will bind and
benefit the successors in interest of Bank and me, subject to Paragreph 14 below. If more than one
Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgsgor who is not
8 borrower under the Agreement is: (a) signing this Mortgage only to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgage, (b) not personally lisble for obligations under
the Agreement, and (c) agreeing that Bank and a Mortgagor who is a borrower under the Agreement may
extend, modify, forbesr, or make any other agreements related to this Mortgage without that Mortgagor's
fh?ns:ﬂnt,tand without releasing that Mortgagor from this Mortgage or any extension or modification of
s Mortgage.

12. No Release.
records a release o

until Bank executes and

I will not be released from liability under this Mortgage
g t artgage.

, ’Daw.ma.m; i
M GET AT

ment in full of all sums secured by

o ’Tiaisrmoanmmwlmqmbpcusyobﬁ

13. Transfer of tl
Property or any int
transferred and Mo
option, require imm
not be exercised by

sll or any part of the
in Mortgagor is sold or
sonsent, Bank may, at its
lowever, this option ghall
of this Mortgage.

If Bank exercises t|
of not less than 3

option, BiN% Lk & iR ergrdkhiion e .

days from the date the notice is delivered or mailed w

ice shall provide s period
n which you must pay all

sums secured by this Mortg If | fail t y these sums pri the expiration of this period, Bank
may invoke any remedies permitied by this Mortgage without further notica or damand on me.

14, Acceleration; Remedies. apt as provided in Paragraph 1 this Mortgage, upon my breach of
any of the termination or acceleration covenants listad in the paragraph entitled Changes to Your Account
by the Bank - Termination in the Agreement as events of default, including the covenants to pay when
due any sums securaed by ortgage, Bank may, prior to such acceleration, give me notice specifying

nation covenant that has been breached; (b) the action, if
less than 10 days fromithieidate the notice is mailed to
that failure to curessich braarh: on or before the cats
of the sums seslred by this-Nortgage, foreclocurs |
otice may furthsr inform m&tof the right to rai
closure progeeding-the nan=saxistence of & <
>sure. If the ‘breach is.net cured on
aption, decla’adai_Qutstanding Balance
vithout further/demsnd and n

pu—— e

() the particular ter
breach; (c) a date, r
must be cured; anc
may result in accelerati
sale of the Property. Th
the right to assert fC
ours to acceleratio re
notice, Bank may,
immediately due a
roceedings. Bank

t not limited to, reascianie awoineys
reports.

ly, required to cure such
i@, by which such breach
specified in such notice
! judicial proceeding, and
te after acceleration and
or any other defense of
the date specified in the
oy this Mortgage to be
is Mortgage by judicial
of foreclosure, including,
documentary evidance, abstracts, and title

1999 @l vwotr vi

Bank may also exercise all remedies available to it under the Agreement, including suspension of future
credit privileges and decreasing the Total Commitment Amount.

15. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outstanding Balance
secured by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no acceleration occurred; (b) | cure all breaches of any other covenants or agreements contained in this
Mortgage; (¢} | pay all reasonable expenses incurred by Bank in enforcing the covenants and agreements
contained in this Mortgage, and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) | take such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
unimgaired. Upon such payment and cure by me, this Mortgage and the Outstanding Balance secured
hereby shall remain in full force and effect as if no acceleration had occurred.
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16, Revolving Losn. This Mortgage secures all Credit Line Draws and Fixed Rate Loan option
- {collectively, the "Loans’ ) made and indebtedness outstanding under the Agreement from time to time

(whether such Loang™or indebtedness represent obligatory or discretionary advances) within 25 years from
the date of this Mortgage. The Loans made during the Revolving Period (as defined in the Agreesment)
shall be secured to the same extent ss if each were made on the date of the Mortgage, and the fact
that there is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the data of the Mortgage. This Mortgage shall be prior to all subsequent
liens and encumbrances (except for tax liens and assessments levied on the Property) even if there is no
indebtedness owing under the Agreement, to the extent of the Total Commitment Amount shown in the
Agreement and on the first page hereof, plus all other amounts owing under the Agreement and/or
secured by or that may be secured by this Mortgage.

17. Request for Notices. Bank requests that copies of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by first class
mail unless law requires use of another method. If a mailing address appears below for sny Mortgagor,
Bank's notices to that Mortgagor will be mailed to the address shown. Otherwise, notices will be sent to
Mortgagor at the Property address shown on the first page of this Mortgage or at such other address
as | shall designate by written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on the firet nana of thie Mortgage or any other addreee Rank daesiongtes by notice to me.

Any notice provided * Bank when given as

provided in this par; /Document iS \

18. Leasehold. If 7 i a ’ O sy leasehold estate and
interests herein con Or .ND:BMI@ tAIw!x § ite and interest, and |
shall not, without t XDEags. weitten consent of Bank, alter or amena 3aid und lease. Mortgagor
covenants and agrees ,’Ehts anc ok the leasehold estate

_ or 0w \
caid foo. ostaty, or anypart. GRIBIGPN A UE ARG i, lbss Bank shail consent n

writing to such mergar; if | shall acquire such fee estate, then this Mortgage shall simultaneously and

without further action be spread so as to becoma a lien on“such feec estate.

19. Governing L Enforceablility. is Mortgage Il be governed by federal law and
Indisna law. In the event that any provision or clause of this Mortgage or the Agreement
conflict with law, such conflict shall not affect other provisions of the Mortgage or the Agreement which

can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and
the Agreement are declarcd to be severable. Bank's failure to exercise any right or remedy under this
Mortgage will not waive Ban Jhts in the future.

20. Release of Moriagage. Upon payment of .the/ Cuistanding Balance secured this Mortgage and if
Bank has no further obligations to honor Credit'Lins.Drews under the Agreement, Bank will release this
Mortgage upon my psymont of all costs sad fdes to release same, If any. | will also pay all costs of
recordstion, if any.

21. Homestoead Wal » signing below; | waive -aii rights of Homestead on in the Property.
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REQUEST FOR NOTICE OF DEFAULY
' AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor snd Bank rocixut the holder of an mortga e, deed é)f trust or other em“um rance with a lien iqh
has priGrity over this Mortgage to give Notice to Bank, 8 rnks mf' ress on page one o
Mor gage, of any default un e the superior encumbrance an any sale or other foroclo 9 action.

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage.

12/2/% Date

RACHEL JUAREZ

; .
Doé¥tment is Date
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
STATE OF INDIANA )
) SS.
COUNTY Of _____ Lak —
L--Debra Lewis . @ Notary Public 1 r said county and state,
do hereby certify tha AR pe' to me to be the same
erson(s) whose name . ie scribed to the foregoing
strument, eppeared | fay in j e —signed and delivered
the said instrument as her free voluntary act, for the uses and purposes therein
set forth
Given under my hand and official seal, this— 2 day of ,Decerber 19% .
My Commission Expires: Mh\. _
9/9 /% o DEBRA LEWIS Notary Public
— «'; ——— PORTER COUNTY RESIDENT
0 L ‘”j\'\“
nad By Rw E. Ota
S O
! /r‘()‘ \l' “\l P,
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