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THIS MORTGAGE (*Sccurity Instrument”) is made this Nineteenth Day of November, 1996
between the qu‘ag'" Namian M nne!f: And Channan M Vnael ka

Document 1S
(herein "Borrower"), | FFI GEA[IM
which is organized an der the laws of New ersei;
s DoGramnewiadssila G008 Ep sty Stho-t . “uite 200,
Ind1anap°]1$. I ¥ 480 the Lake County Recorder' (hel'ein 'Lcndﬂ'.).
WHEREAS, Borrower is indebted to Lender in the principal sum of Eleven Thousand and 00/100

Dollars (U.S. § 11,000.00 ¢ ) together with interest, which indebiedness is evidenced by Borrower's
note dated  November 19, 1996 (the "Note"), providing for montaly installments of principal and
interest, with the balance of the inidebtedness, if not sooner paid, due and payable onDecémber 1, 2006. .

TO SECURE 10 Lender the repayment of the indebtednese cvidenced by the Note, with interest thereon; extensions
and renewals of the Note; the payinent of all other sums, with liicrest thereon, advanced in accordance with this Security
Instrument to protect (he security of this Security Instmumeni;, and the performance of the covenants and agreements of
Borrower contained i ll‘ his Mortgage, Borrower doggtidiehy-inorigage, grant and convey to Lender, the following described

rty located in e N : County, Indiena:
tO‘Fe IN HERIT ESTATES ADDITION-UNIE=FCORWYEE THE TOWN OF DYER, AS PER PLAT
THEREQF, RECORD RLAT BOOK 42, PASE 1A —INAIKE OFFICE OF 7H JRDER OF
LAKE COUNTY, IN

being the same property commonly known as: 1001 Kentwood Ct, Dyer, IN 46311
("Property Address").
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TOGETHER with all the improvements now or hereafter crected on the property, and all elsements, rights,
appuricnances and rents, all of which shall be deemed to be and remain 8 part of the property covered by this Security

Instrument. All of the foregoing, together with such property (or the leaschold estate if this Security Instrument fs on »
leasehold) are called the *Property.”

Borrower covenants that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest ixidcb;cdncu
and all other charges evidenced by the Note, (.

R
2. Funds for Taxes and Insurance. If required by Lender, and subject to applicabié "lz‘liiv., 'Bafrchr shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes and
assessments which ma i this Security | Ii arly leaschold payments or

ground rents on the P ) hazard or ety insurance pres flood insurance premiums,
lif any; a::md (e) g;arllz Jrance m.umﬂ{utei&n ms.” Lender may, at any
time, collect and ho 0 c ally related mortgage loan
ximy req\ixirc l’or2 lic;rm 4 mmﬂmzmnh ofyl974. as amen‘de% from
time to time, 12 U.S.( H | etseq. ("RESPA"), unless.another law that appli ds sets a lesser amount. If
80, Lender may, at any tir Jﬁ%ﬁﬁém&#&%ﬁ!&& 5%85& I§£r ount, Lender may estimate the
amount of Funds due o1 the basis ofchrent dadcand(iasonableyesiitnesescuf eXgenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if lender Is such an Institution) og in-any Fedesal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, vnless applicable law provides otherwise. Unless an agreement
is made or applicable |aw requires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of theiFhads, showing credits and debits to the Funds and the purpose for

which each debit to ths Funds was made. The Fundsuse pledged a2 additional security for all sums secured by this Security
Instrument.

If the Funds by Lender exceed thesamounts permitted:iio be held by applicat 7, Lender shall account to
Borrower for the exce {n accordance with ths requirements of applicable taw. 1 ount of the Funds held by
Lender at any time is % to pay the Escrowplteins when due, Lender may rrower in writing, and, in
such case Borrower & nder ‘the amountScoeERarytic make up the rrower shall make up the
deficiency in no more ly_pajfments, at Lender s sofc discr

Upon payment o {ull of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3 Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2,
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4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
Including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and

other charges, fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and
leaschold payments or ground rents, if any,

5 Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term *extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right to hold the policles and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which hae priority over this Security Instrument. If any

insurance proceeds are 0 [, DOrrower §nall promplly pay ender, including, without
limitation, the endorsen Cony Probedamedorycieckiot o eg ¢

Unless Lender or otherwise agree in writing, insurance procecds ¢ »d to restoration or repair
of the Property damage 7 N )’15&(2 igelfy TEsivle Engli- o ty is not lessened. If the
restoration or repair is sonomically feasible or Lender's securify ‘would be lesscred surance proceeds shall be

applied to the sums secured by ((HilSecurity dnsrrument,whetise €3 copalien gue itk sy coss paid 1o Borrower,

Unless Lender arid Borrowe s&&e Nt %@W%N proceeds. to principal shall not extend or
postpone the due date of (hé monthly payments referred fo in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property pric ® acq pass Jer to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph § concerning the payment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether or not (i) Lender is a named insurcd, (ii) the policy contains a
mortgage clause, or (iii) [.ender has required Borrower to maintain the insurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds upon Lender’s notice to insurer of Lender's interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt natics 10 the insurance carrier and Lender, Lender may make proof
of loss if not made proryt!y by Borrower.

If the Property isabandoned by Borroweror 4 Borrowet-42ils to respond to Lender within 30 days from the date
notice is mailed by Le: ta Borrower that the iftsurance-carrier o¥fers to settle a clain fc irance benefits, Lender is
authorized to collect an the insurance proceeds at Lender's gption either to restorati pair of the Property or to
the sums secured by thi: nstrument.

6. Preservation ¢ of Property: Leéaseliolds; Condominiur Developments. Borrower
shall keep the Property in g [ 3 ¢ srioration of the Property.

Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemed co'mpensation'with respect to the Property and Borrower hercby consents to Lender’s interVention into any
proceedings regarding the Property,

»

7. 'Loan Application Process, Borrower shall be in default under this Security Instrument, if Borrower, during the Joan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any material information directly bearing on Lender’s decision to extend credit to Borrower), in connection with the loan
evidenced by the Note,

8. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8, Lender does not have to do so. The right of Lender to protect Lender’s rights in the Property shall

include tl;eirizht to obt ¢ ¢ opinions of value or other
expert opinions or repo aw, )

Any amounts ( £hdeg Hﬂﬁ“mmtl Bebome 24 " Borrower secured by this
Security Instrument, Ui Wi m p t gthts hall bear interest from the
date of disbursement at 2 N :mmx:;rmmmg ¥

9. Mortgage Insursnce, T EamidP QENERSREIS HRERLQREEN 0Pt x1s the loan secured by this
s (ol matmatchiie

Security Instrument, Borrower shall thﬁlLﬂkﬁ equifey fnsurance in cffect until such time as the
requirement for the insurance terminates in accordance with Borrower’s and Lender's written agrecment or applicable law.

10. Inspection, Lender may make o; causeto bepmade reasonabic entries uponsand inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor as related to Lender’s
interest in the Property.

11. Condemnation. The proceeds
condemnation or other taking of {

any award or claim for damages, dircct or consequential, in connection with any
perty, or part thereof, c: nveyance in lieu of condemnation, are hereby assigned

and shall be paid to Le
has priority over this S¢

In the event of ¢

Instrument, whether or

r, subject to the terms of any mortgage, deed of trust or other securit;
-ity Instrument.
tal taking of the Propenty,-the procceds. shall be applied to th
(hen due, with any excesy paid to Borrgwer. In the event of & pr

v
v

sreement with a lien which

s secured by this Security
| taking of the Property in

which the fair market + I the Property immediately before; the ¥aking is equal to or gr an the amount of the sums
secured by this Security y immediately before the-taking, unless Borrower ¢ rwise agree in writing, the
sums secured by this St ment shall be rednced-by the@ameount of the p by the following fraction:
(a) the total amount of mediately befaie thetaking, divided b irket value of the Property
immediately before the nce shall be paid to B In th taking of the Property in

which the fair market vaiue of the Property immediately before the taking is iess than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

12. Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Bosrower’s successors in interest, Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
walver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Securiity Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covcnants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’

14, Notice. Exce ot rcchwm&p&n’@bc giver manner; (a) any notice to
Borrower provided for 8 eripg Wt of by « h notice by first class mail
addressed to the Prope - ,rm amm;row‘lﬁelﬁme Lender as provided herein,
and (b) any notice to Lender stillye; given by fissl class ggi{hm #sla hecein or to such other address as
Lender may designate by notice to Bogrow rovided herein. noticé provided for tn this Security Instrument shall be
deemed to have been givendo Borrovﬁﬁg? m% WAt £

ated herein.

18. Governing Law; Severn! The 1 local laws applicable to this Securlity Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoing scatence shall not limit the applicability of federal law to this
Security Instrument. In the even! that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect,other provisions of this Security Instrument [ote which can be given effect without
the conflicting provision, and to this end, the provisions of this Security [astrument and the Note are declared to be severable.
As used herein, "costs,” "expenses® and “attorneys’ fees® include all sums to the extent not prohibited by applicable law or
limited herein.

16. Borrower's Copy. Borrower shall be furnisiel\a copv/@f the Note and of this Security Instrument at the time of
execution or after recordation hereof,

17, Transfer of t| arty or & BeneficlabBInterest-in-Borrower. If all or any par roperty or any interest in It
is sold or transferred neficial interest ia Borrower is_sold or transferred :r {8 not a natural person)
without Lender’s prios nt, Lender mayy at/itsioption, require immediat full of all sums secured by
this Security Instrume; option shall not’berexeicised by Lender A ibited by federal law as of
the date of this Securit

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding or
advertisement and sale of the Property.
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The notice shall further inform Borrower of the right to reinstate this Security Instrument after accdleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option may declare all of the sums sccured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
applicable law, Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, reasonable
attorneys' fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any foreclosure,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any time prior to the entry of a final judgment (or such other period as applicable law may

specify for reinstate ¥ h would be then due
under this Security /1 ad no acceieration occusred; (h) B¢ reaches of any other
covenants or agreen £ B ﬂﬁumﬂﬁﬁ s Borrow nable attorneys’ fecs,
trustees’ fees and co | (d) Gorrower takes such actjo d y issure that the lien of
this Security Instrun or’ Mt ﬁiﬁi r’ ib&xﬁ)’ pay th ured by this Security
Instrument shall con wmpaired. Upon such payment and cure by Borrower, this Security i 1t and the obligations

secured hereby shall remain iTiTliligorde hnsceifect asifyto iqul@)mmyhbﬁ to_reinstate shall not apply,

Bowever, 1 th cue of ccceraion By AR linty Recorder!

20. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under Paragraph 18 hereof or
sbandonment of the Property, havc the righigio colieci,and retaingsucli rents as hey, become and payable. Upon
acceleration under Paragraph 18 hereof, Borrower's right to collcct and retain such rents shall termina

In the event of abandonment of the Property or the Property is 20 longer occupied by Borrower as Borrower's
dwelling, and upon acceleration under Paragraph 18 hereof, Lender, in person, by ageii-or by judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by Lender or the receiver shall be applicd first to payment of the costs of management of
the Property and collcction of rents, including, but not limited to, receiver's fccs, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. Lender and the recelver shall be liable to
account only for thosc rents actually received.

21, Hazardous Substances. Borrower shall notscaiise or permit tfic presence, use, disposal, siorage, or release of any

Hazardous Substanc ¥ in the Property. Bortéwer shall not deygtior allow anyone ¢lse ic 1ything affecting the
Property that is in v Many Environmental Taw. The-preceding two sentences shall no the presence, use, or
storage on the Prope uantities of Hazardous)Substances that.are generally recog ypropriate for normal
residential uses and | of the Property.

Borrower sl Lender written notice’éfany investigation, c iit or other action by
any governmental ¥ rdous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument
Borrower shall pay Lender’s reasonable charge for preparation of any payoff statement, release or other documentation to
effect the release plus any release fees and costs of recordation, unless applicable law provides otherwise.
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23, Walveraf Valuation and Appraisement. Borrower waives all right of valuation and appralsement,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

WITNESS:

w // %M,%\ . (seal)

amian AA l(-.a.lu.

«Borrower

ent is
Alatc g4 FEBLIALL - 0. Wanoka o

This Document is { hgnﬂnown hil)(lgra i of “Borrower
the Lake County Recorder!
o ICaal) (scal)
-Borrowe -Borrower

(Print Name) (Print Name)

STATE OF INDIANA, County 41 U
On this \Qm ¢ ofwm, .LOQ&D , before me, i undersigned, a Notary Public

in and for said County, p¢ rappeared

\and acknowledged " the foregoing instrument.

WITNESS my hand

My Commission Expires: Mﬂ% M
Notary Public

This instrument was prepared by: TMS Mortgage Inc.

......

Danette L. Howes
Notary Public, State of Indiana
My Commission Expires 10/04/00
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