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TOGETHER WITH all the improvements now or hereafter erccted on the pr(()fcrty. and all casements,
it

appurtenances, and fixturcs now or hereafter a part of th:‘J)mpcny. All replacements and additions shall also be ¢oyered
by this Security Instrument. All of the foregoing is referred Lo in this Security Instrument as the *Property,* '

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbcered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictionto constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) for: (a)

earlf; taxes and assessments which may attain priority ovet this Security Instrument as a lien on the Property; (b) yearly

easchold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
ﬂo(xj insurancc pmmium- I s £a) vraneles morteace incnranna meamitime S anus and /M ang crreme -n--nl-lc by BonowCr
to Lender, in accordance nce premiums.

These items are called “F rid MQ b “i$ 1 it to exceed the
maximum c:‘z:lmoum a lcnld Uy reld gg Borrow :ount under the
federal Real Estate Settle 4 irie tg lipe,g V. n 2601 et seq.
("RESPA"), unless anoth ot Nﬂ mﬁrﬂﬁmmﬂ&h& 1y me, collect and
hold Punds in an amount exceed the lesser amount, Lender may estimate the amount of Fun on the basis of
current data and reasonable cstima kol sxfchdimnaof Gl EScioly dcmsip giemvise insfcordance with applicable

law.

The Funds shall be K¢ldLifl an instifliéh h@&;@ﬂ“ﬂﬂﬁ&ﬁf&!&dﬁﬁm\cy. instrumentality, or entity
(including Lender, if Lendcr is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lendes r pays Borrower interest on (b “unds and applicable law

rmits Lender to make such a charge. However, Lcnder may rgquire Borrower (0 pay @ one-time charge for an
ndependent real estate tax reporting service used by Lender in conneetion with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable |aw requires interest to be paid hall not be required to pa
Borrower any interest ot carnings on the Funds. Borrower and Lender may agree in wriling, however, (hat interest shall
be paid on the Funds. Lender shal! pive to Borrower, without charge, an annual accounting of the Funds, showing credits
debits to the Funds and the purpose for which each debil to the Furnds was made. The Funds are pledged as additional
security for all sums secured by this Secusity Instrument,
If the Funds held bg andet exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requisements ofepplicable law. If the amount of the Funds held by
Lender at any time is not su(ficient to pay the Escrow ligiosywhen diigs Lapder may so notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount ngecssary to make up the deficiency. Borrower shall make up the
deficiency in no more tha « monthly payments, atEénder’s sole discretion.

Upon payment in ful s secured by this Seestity Instrumetity Eender shall prompils > Borrower any
Funds cld%‘;' Lender. If, saph 21, Lender shalbacquire or sell the Property, Lende ¢ acquisition or
salc of the Property, shal nds held by Lendse abslicitime of acquisition or si! sainst the sums
securcd by this Security |

3. Application of F pplicable Taw provides otherwise, all pt 7 Lender under

paragraphs 1 and 2 shall be applicd: first, Lo any prepayment charges due underthe Note; second, to amounts payable
under paragraph 2; thitd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Bortowcer makes these payments dircctly, Borrower shall promptly fumish to Lender
receipts evidencing the payments. .

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice.
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained inthe amounts and
forthe pcnnds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender ma_n’y. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrict and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomical?' feasible and Lender's sccurity is not lessened. ltpt‘l'\c
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums sccured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propcrt{.cor docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, T[:c 30-day period will
begin when the notice is given.

Un]ess I‘cnder and RAseniune n.‘\n-ll:et) norea in weiting anu annlication of araceeds tn ..Tincipal Sha" not cxlend or
postpone the due date of fegts tefcrred to in paragrant amount of the payments, If

under j):ragmph 21 the| putr Ewwé 0 any sies and proceeds resulting
from damage to the Pr to the acquisition shall pass to Lender : i the sums secured by this
Sccurity Instrument imn P Qﬁﬁi H

6. Occupancy, Pr ton, Mn n ce@g eEIQMLHpe. : wer’s Loan Application;

Leaseholds. Borrower shall occlifigesibblishyand sise ¢h ‘gyffincipal residence within sixty days
after the execution of thi acurit{; tml& shall continue t ﬁcu the Froperty as Borrower's principal
residence for at least on¢ ycar after t : & se agrees in writing, which consent shall

not be unreasonably withhcld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Properly, allow the Property to deleriorale; or eommit waste on the Property.
Borrower shall be in default if any forfciture acti onvor procecding, whether civibor criminal, is begun that in Lender’s

good faith judgment could result in forfeilure of the Properly or otherwise materially impair the lien created by this

Sccurity Instrument ot Lender's sccurity interest. Borrower may cure si fault and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's intercst in the Property or other moterial impairment of the lien
created by this Security [nstrument or Lesider’s security intercst. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurale information or statements to Lender (or failed to provide
Lender with any materie! information) in connection withshizioan evidenced by the Note, including, but not limited to,

represcntations conceming Borrower’s occupancy ofhe-Hroneny as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the'rovisions of #he lease. If Borrower acquires fee title to the Property,
the leaschold and the fee shall not merge unlesSLendetagrees-i6 the merger in vriti

7. Protection of L Rights in the Property. i Bortower fails to peric covenants and agreements
contained in this Securi nt, o there is @ilegaliprocestling that may signi Tect Lender's rights in the
Property (such as a proc kruptey, probateyitinrsidenination or fosf force laws or regulations),
then Lender may do an ver 1S necessary {o'protect the valug and Lender’s rights in the

Property. Lender's acti paying an) y A priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the periad that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, o to provide a loss reserve, until the requirement for mortgage insurance entls in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection spevifying reasonable causc for the inspeetion.

10. Condemnation. The procecds of any award or claim for damages, direct or uential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums sccured immediately chorc the taking, divided by (b) the fair market
value of the Property immediately before the takinf. An{ balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law of K ' this Sccurity Instrument
whether or not the sums

If the Property is s Forroldl QYTRIING IS, ASa. o1 the condemnor offers to
mako an award or settle dagages WQ ﬁdﬁ jm m s after the date the notice
is given, Lender is authc ¢ m t‘:jr cdlls saptich, Bithle: (0 ¢ nor repair of the Property
or to the sums secured b ,J;ﬁg'il strument, whether or not then due.

Unless Lender and O R Wiy, Rﬁ@ﬁ!ﬂr&&\ s principal shall not extend or

postpone the duc date o the montill paymsats @mﬁtylmﬂﬁﬂ! and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of ns ¢ y thisis y Instrument granied by Lender to any successor in
interest of Borrower shal| not opcrate tofelease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor ininterest or refuse to extend time for
payment or otherwise modify amestization of the sums secuted by this Security Instrument by reason of any demand
made by the original Borrower or Borfower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exereise of any right or remedy.

12. Successors and Assigns nd; Joint and Several L Iability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants anddgreeingits shall be joint and several. Any Borrower who co-signs
this Secutity Instrument hut daes not execute the Notei-{a) is €ossigning this Security Instrument only to mortgage, grant
and convey that Borrower's intetest in the Property under the (e5itis of this Security Instrument; (b) is not personally

obligated to pay the su sced by this Securi(yginstrument; andc) agrees that Tend any other Borrower may
agree to extend, modify sr moke any aceaminodatiis withsegard to the tern security Instrument or the
Note without that Borro n

13. Loan Charge: scured by this“Sgcunty dnstrument is subj rhich sets maximum loan
charges, and that law | ted SO that the-mterestor otner loé ted or to be collected in
connection with the loun cxceed the penmliited limits, then: (a) any such/loan charge shall be reduced by the amount

ted li y g
necessary to reduce the charge to the permitted limit; and (b) any sums already collccted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. l‘fc’)tlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. * 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transferred (or if @ beneficia interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if excreisc is prohibited by fedcral law
as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priot to the earlicr of; (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security 1 | the-obligati I hereby shall in fully effective as if no acceleration

had occurred. However, stlqahatbnotappl inthecasewloccel ragraph 17,

: 19. Sale of If’(;te;; a cﬂﬂ@%ﬂﬂtﬁlﬂu it ogether with this Security
nstrument) may be sol ) es without pri icg t wep A sal 't in a change in the entity

(known as the “Loan Se # Mt%ﬁ ﬁs r&ig !\ ] ecurity Instrument. There

also may be one or mo nges of the Loan Servicer uprelated to a sale of the Noje. | ¢ Is a change of the Loan

Servicer, Borrower will be givelimitted Aaticanfuleeiangctingz o pasdiraph 14 above and applicable law.

The notice will state the »

famefand s of the ne ss (o which payments should be made.
The notice will also containany other'i on%‘a#%%\ecg?u y app |ca§’llegﬁ'?\¥.é :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in 1k nerty hall 1 nor allow anyone else to do, anything affecting the
Property that is in violationof any Environmental Law. The preceding two scntences shall not apply to the presence, use,
or storage on the Propetty of sma!l quantities of Hazardous Substances that nre genetally recognized to be appropriate to
normal residential uses and to maintcnanee of the Property.

Borrower shall promptly give Lendcr written nolice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Bo nas actua! knowledgc srower |eams, or is notified by any govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary teigdialactions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiaises® are 4higse substances defined a5 toxic or hazardous substances
by Environmental Law and the following substarieest gasoline; Kefosene, other flammable or toxic petroleum products,

toxic pesticides and h ides, volatile solventsy maietials centaining asbestos or f Idehyde, and radioactive
materials. As used in th wph 20, “Environmental Eaw* mearss federal laws and the jurisdiction whete the
Property islocated that ith, safety or erivitopmental protection,

NON-UNIFORM 'S, Borrower andsnidar\iuether covenant an ows:

21, Acceleration; ter shall give nofiea'to Borrower pri on following Borrower’s
breach of any covenat g ¢ ration under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure: If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. . )

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuationand appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Slecurity Ihnstrum' d st into and shall amend and

supplement the cove n f this Secu ) bas if s a part of this Securit

Instrument. [Check a; oS, D 6 Chﬂémq‘s P d
Adjustable R

inndRi | ily Rider
gr?lduatcd Sa i N P m&mm: ~ y Payment Rider
alloon Ride . Rate Improvement Rider Se Home Rider
VA Rider This Do\l {40 Property bt
the Lake County Recorder!

— (Scal)

-Borrower

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and cov ntained in this Security
Instrument and in any rider(s) cxccited by Borrowcr and recorded wi jt. 5 2
T

Witnesses:
X2 s JPE'

) ’ (Secal)
+Borrower
(Seal) (Vo ) (Seal)
“Borrowst ~Borrower
STATE OF INDJIANA, LAKE County ss:

Onthis 18TH day of NOVEMBER , 1996 ,before me, the undersigned, a Notary
Public in and for said County, personally appeared i,
BRYAN A. PETITJEAN BASa o

. \"‘-‘( e Lol ~
, and acknowledged the execution of the fo?éggi?g‘ it‘ls'ihlhl.ent_.#..
WITNESS my hand and official scal. ' ',‘ ) T
L HYLey
My Commission Expires: 4/15/98 ~> .
Resident of Lake County, Indiana Notary Public +RELON
This instrument was prepared by: NANCY STEININGER WHEN RECORDED, RETURN ror
115 SOUTH COURT STREET FIRST CHICAGO NBD MORTGAGE COMPANY
8823874 CROWN POINT, IN 46307 ATTN: LOAN REVIEW, 5TH FL
m-GR(IN) (9212)01 Page 601 8 P.O. BOX 7095 Form 3016 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  18TH dayof NOVEMBER , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
6052 VIRGINIA STREET
MERRILLVILLE, INDIANA 46410

LFIUPEILY AUULEDD) @

The Property | ..Hﬂ@“mﬁﬂtid‘s intete; imon elements of, a

condominium |

szomcy masx rompoaNOT OFFICIAL!

. [Name of Condominium Project]
(the “Condominius .;EM.HQGWMi%ﬁ ﬂ’ﬁfﬁgw Wit oot for the Condominium
Project (the “Owners Assoglaiiol’h halds litle ot praperiyclenlibe lbenefil or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agrec as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (it) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a “master” or “blanket” paticy @i‘the Condominium Project which js satisfactory to
Lender and which provides insurance coverage in fhis#mounts, for the periods, and against the hazards
Lender requires, including fire and hazardsineluded withgithe term “extended coverage,” then:

) fer waives the provisien inUniforni€ovenant 2 for the mic payment to Lender of
the yearly prem {ments for hazard insuraiice onthe-Property; an
(i) s obligation undeatnitormi€ovenant 5 to mai d insurance coverage
on the Propert; risfied to the exeal. hrtihe requircd o vided by the Owners
Association pol
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Propetty, whether to the unit or to common elements, any proceeds payable to Borrower ate
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, ot for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent, Borrower shall nol, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to;
(i) the ahandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the
Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these ts shall bear interest from the date of dist t at the Note rate and shall be

payable. with it Q¢ 1 LCNGET 10 POTTOWET, il ‘ "\
Document1s

an ds;gmr:s B Nmér ;igc;ﬁai\:_‘q if.ffs doihj&t .\! 1s contained in this

This Document is the property of
er!

(Scal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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