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374693 [Space Abeve This Line For Recording Data)
MORTGAGE
Document is
THIS MORTGAGE mNmQ)Tng E ]:;: ogbolél‘ﬁh . The mortgagor is
Jeffrey M. Emond ’F-his L) dimondichusbsnchang méfserty of
the Lake County Recorder!
(*Borrower"). This Security Instrur: siven
Principal Repidential Mortgage, Inc,
which is organized and existing under the laws of .t ) State of Yowa , and whou;
sddress is 711 High Street) Des.Moines, IA 50392-0760
("Lender"). Borrower owes Lender the principal sum of
Ninety Thousand and 00/100
Dollars (U.5. $50,000.00 ).

This debt is evidenced Rorrower’s note dated/the pame -date \#s-this Security In#tri

monthly payments, with ¢ tebt, i€ not paid eartier; dusand payabls on Decem!
This Security Instrument Tendes: (a) the repayncent of the debs evidenced by (1«
extensions and modificat Inte; (b) the payment-of-all other sums, with i
protect the security of tt xpent; and (c) the’pérformance of Borro
Security Instrument and t pury {
described property located in LAKE

Note"), which provides for

36

, interest, and all renewaln.

iced under paragraph 7 to

and agreements under this

ey to Lender the following
County, Indiana:

LOT 11 IN UNIT 1, CASA BELLA 2ND ADDITION TO THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 51 PAGE 78, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 45 Capri Drive, Schererville

Indiana 46375 ("Property Address");
(Zip Code)
INDIANA-Single Famlly-FNMAIFHLMFO UNI;::I'M lmRUMENT
orm
D, By Amended 5/91

VMP MORTGAGE FORMS - (3131293-6100 - {(800)$21-7201

)

{Street, City],
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noto and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nots is paid in full, s sum ("Funds®) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph ®, in Yieu of the payment of mortgage nsurance premiums. These items are called "Escrow Jtems.®

Lender may, at any time, F i ai amount not o execcd [k nt & lender for a federally
related mortgage Joan ma s D%“mm St ttlement Procedures Act of

1974 as amended from tir 12 1.8, o ! Gﬂﬁ' K' unless w that applies to the Funds
ll:tld& lesser amount. tllf » 7 meﬁﬁ El u amous exceed the lesser amount.
nder may estimate the nt on the basis of ¢ t d nable cst s of expenditures of future
Escrow Items or otherwisc in ,ﬁm&ﬁ‘r}&ﬂ}w.“’ the Iﬁ!‘ oﬁeﬁ'}? of peat
The Funds shall be field‘in an ithitotiom ki depenits virslisd Gy x federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdlng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Londer pays Borrower interest on'the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with loan, unless applicabls law provides s0. Unless an agreement is made or
applicable law requires increst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree n writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts pesmiitied (o b held by applicable law, Lznder shall account to Borrower

for the excess Funds in accordance with the requiremenis’of applicatiis-law. If the amount of the Tunds held by Lender at any
time is not sufficient to pay ths Escrow Items when éue/ Lender-may ¥ notify Borrower In wri and, in such case Borrower

shall pay to Lender the a imcessary to make up the deficiency. Borrower shall male deficiency in no more than
twelve monthly payments. *s sols discretion’

Upon payment in fi » secured by thiss Socwrty Instrument, Jonde ly refund to Borrower any
Funds held by Lender. If, 21, Yender shall'#¢auire or sell the Pro or to the acquisition or sale
of the Property, shall apply an) ¥ uisitiof 1gainst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3018 9/90
sl

@w‘ -8R(IN) 9212).01 Page 2 ot 8 m}wL('?
”. ¢

Fmz




S: Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term *cxtended coversge® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shall include & standard mortgage clause. Leader
shall have the right to hold the policies and rencwals, If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the

Prop“y. or dm' not answer within 2N dave s noatian fenme 1 andas that tha !-:n---- ramelas haa ..lfem to mﬂe a c'.im. awn
Lender may collect the i 3 SVl Him) UG WiV PV bef ® Propeﬂy or to P‘y aums
secured by this Security | 7 oBobvEbe 4 VRGO pédva notice s given.

Unless Lender and Herwise & in_writ jeatiog of pr¢ incipal shall not extend or
postpone the due date of e N@‘ﬁbmﬁﬂx !«.\ ha unount of the payments. If
under paragraph 21 the P ' ired by Lender, Borrpwer’s right to any insurance pal wnd proceeds resulting from

4
damage to the Property priort Jﬂ&- Qmmlkﬂ&hﬁ (RIESHEACITNBe diths - by this Security Instrument
immediately prior to the i-quisition. ~ the Lake County Recorder!

6. Occupancy, Presc-vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal vesidence for at least one year after
the date of occupancy, unicss Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Horro hall sot destroy, damage or impair the
Property, allow the Property to deteriosate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially linpair the lien created by this Sccurity lustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good fuith determination, precludes farfeitnrs’af the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instromisat or Latdet’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave sraicrially falss o iaaccurate information of statements to Lender (or failed

to provide Lender with a >inl information) in-cornection with the-loan evidenced by i , including, but not limited
to, representations conce: awer's occupancy-of the Property/as s principal resider Security Instrument is on &
leasehold, Borrower sha ith al! the provizions of the lesse, If Borrower y title to the Property, the
leasehold and the fee title unless Lender agreeu-to:the merger in writi

7. Protection of Le: e IfB fail f and agreements contained in

this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in the Property (such asa
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a copdition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ecach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes svailable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Securifty Instrument shal! ¥ wount of the proc ing fraction: (s) the total
amount of the sums s L Wio 1aKiig, GIVIUtU Uy {U)dnc [alx ¢ Property immediately
before the taking. An; A MEOIRt LS. . yperty In which the fair
market value of the Pr lintely before the taking is less than the amount cf tha immediately before the
taking, unless Borrows igees ()i&ty }@?Abm ides, the proceeds shall
be applied to the sums » by s Securnity Instrument whether or not the sums are then

If the Property is aband TWBGQMMQMW @& the condemnor offers to make an

r
award or settle a claim for damages or_fails c n toeﬁn e ydays after (ho date the notice is given,
Lender is authorized to coliéct and o , at' i Glon}

3’3& or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise i iting, at tication of !s to principal shall not extend or
postpone the due date of the monthly paynents referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not 4 Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender | 2e8sor in [nterest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againat 2oy successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of lemand made by the origina! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be » waiver of or preclude the
exercise of any right or remedy.

12, Successors snd Assigns Bound; Joint and Severnt Rlabitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigue ¢f Lender and Borrower, #0bject to the provisions of

paragraph 17. Borrow avensnts and agreements=ghall-be joint £5& several. Any Borrowe ) co-signs this Security
Instrument but does n( > the Note: (a) is ca=sigaing-thiz-Secufity- Instrument on'y ic , grant and convey that
Borrower's interest in »under the terms of this Security insteument; (b) i not ¢ ligated to pay the sums
secured by this Securit nd (c) agrees that Lendeeand any other Borrower n end, modify, forbear or
make any accommodati the tarms of this Secu#ity Instrument or the ! 3orrower's consent.

13. Loan Charg i maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
in 00ld or transferred (or if a beacficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period of not
less than 30 days from the dats the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (s) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Securif e ) o pay the sums secured by
this Security Instrument et in Ehy Bo surity Instrument and the
obligations secured hereby fit cm ﬁmﬁﬂl& RECUTT this right to reinstato shall

ly in th f 1
o apipg Snleeocf“r::te;w(‘ m 7@ EELW in ths logether with this Security

Instrument) may be sold o1 g fimes With podien o Y. #¢2ultin a change in the entity (known
as the "Loan Servicer”) that collcets monthly payments mﬁer @tﬁa’n@ ] u(rjlg instrument. There also may be one
or more changes of the Loin Setvicer Wb, TS0 Binge of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and (he addre hich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatico of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
governmental or regulatory agency or private party inveiving the.Pioperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borroweyleams, or is'votified by any governmental or regulatory authority, that
any removal or other reme n of any Hazardous Substance uffecting the Property is necesss srrower shall promptly take

all necessary remedial acti ~ordance with Enviropmental Eaw,

As used in this para, "Mazardous Substances®’ are those zubstances defin or hazardous substances by
Environmental Law and | wbstances: gasofireLemotene, other flam petroleum products, toxic
pesticides and herbicides, : mateiais containimg asbestos or formal active materials. As used in
this paragraph 20, *Envircumcatal Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

-secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but riot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . 4008 5190
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Document 1s

24. Riders to th I fBorto corded together with this
Security Instrument, t! T mmmmpr?zﬁmm 1l amend and supplement _
the covenants and agre: ot ot Becirity) insiryment s If thorfider(s) wesq s@art af thipfoc <1y Instrument,
[Check applicable box(cs)

!
uer  the Gounty Recorder! 5 14 Family Rider

nt Rider Planned Unit Development Rider Biweek!y Paymeat Rider
roverr ider Second Home Rider
L—J Other(s) [specify]
BY SIGNING BELOW, K¢ ccepts and »rees to the \d covenants contained in thiy Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Ml el

Jeflxoy M. nd -Borrower
N ,

&ﬁM’: (G/, (Seal)
S RNy, AVDIANTs, 14 PERS Aigcaile) ~Botrower
(Seal) (Seal)
-Borrowsr ~Borrower

STATE OF INDIANA, LAKE County ss:
On this 22ND day of  NOVEMBER , 1996 » before me, the undersigned, a Notary Public in

and for said County, personally appeared
Jeffrey M. Brtnyoxfg and );:aygithia L. Emond, husband and wife

-

, and acknowledged the execution of the féyoing inltmment
WITNESS my hand and official seal. Jﬁ ‘> -\:{_ . ] /
= \ &R

My Commission Expires: 06-07-00
COUNTY OF RESIDENCE: LAKE Nowry Public THOMAS G. SCHILLER .- ‘

imt t P"“b H R . o
This fument Was pre 4 5??22?821"33133&1.1 Mortgsge, Inc., 711 High Street, Des Moines, IA 50392-0760 ..
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