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THIS MORTGAGE n ,..l;)@mament A9V BE .. The mortgagor is

e e NIRRT ECTATLY s oo

“~Fhis Documenc is-che property-of -
("Borrower"). This Security Instrument tiptveh.ekeALURRTIFEDERALC SAVERSS AND LOAN ASSOCIATION

OF CHICAGO
which is organized and existing under the Taws of THE UNITED STAT AMERT , and whose
addressis 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINOIS 60419 ‘
— == ("Lender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND 00/100THS Dollars (U.S. § 60,000,00~======= )
This debt is evidenced by Horrower’s note dated the“seincidate, as this Security Instrument ("Note"), which provides for
monthly payments, with the-full debt, if not paid earlier, e and payatie on DECEMBER 1, 2026
This Security Instrument sccures to Lender: (a) the repaymcit-ofthe debtevidenced by the Note 1 interest, and all rcnewals,
extensions and modificati e Note; (b) the payment-of-all ogher sums, with iniere: nced under paragraph 7 to
protect the security of th {nstrument; and<{c)ithe, perforinance of Borrower's and -agreements under this
Security Instrument and l his purpose, Botrowerlngs hereby mortgage, ey to Lender the following
described property locatec A\KE County, Indiana:
PART OF LOT 2 1IN ¢ 18 C E, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 58 PAGE 48 AND CORRECTED BY CERTIFICATE OF CORRECTION
RECORDED MARCH 29, 1985 AS DOCUMENT NO. 797367, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHERNMOST CORNER OF SAID

LOT 2; THENCE NORTHWEST ALONG THE SOUTHWESTERLY LINE OF SAID LOT 2, 68.55 FEET TO THE
POINT OF BEGINNING; THENCE CONTINUING NORTHWEST ALONG SAID SOUTHWESTERLY LINE 32.81

FEET; THENCE NORTH 49 DEGREES 28 MINUTES 26 SECONDS EAST, 117.37 FEET TO THE NORTHEASTERLY
LINE OF SAID LOT 2; THENCE SOUTHEAST ALONG SAID NORTHEASTERLY LINE, 31 FEET TO THE
SOUTHEASTERLY LINE OF SAID LOT 2; THENCE SOUTHWEST ALONG SAID SOUTHEASTERLY LINE,

4.23 FEET; THENCE SOUTH 49 DEGREES 28 MINUTES 26 SECONDS WEST, 117.70 FEET TO THE POINT
OF BEGINNING, COMMONLY KNOWN AS UNIT 2-3, 1865 SPRINGVALE DRIVE, SCHERERVILLE,

INDIANA. KEY NO. 13-377-7
‘which has the address of 1865 SPRINGVALE DRIVE, SCHERERVILLE g ’q [Street, City],
Indiana 46307 ("Property Address");
{Zip Code]
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
. Form 3016 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Secyrity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

' '}'HlS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_l. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (f:) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Leln:lee(; maz't. at a;my tim F d unt a lender for a federally
related mortgage loan o ; r ettlement Procedures Act of
1974 as amended from t V2 apsg’g\qmgw& AL), unl aw that applies to the Funds
sets a lesser amount, If ' Mﬁmypgﬂlﬂ n'gn am o exceed the lesser amount,
Lender may estimate the Wof B € o the ba carrent data and Tedsoinabis es of expenditures of future
ESCTO#'C;‘S nzf Oll*:elfl“f: indcciidaiies wanl?éﬁ‘?ﬂs the property of

e Funds shall behelddin an_ipstitution, w sits insur federal agency, instrumentality, or entit
(including Lender, if Lenderds such aﬁ:’h&nm&ﬁ %ﬁﬁet&zﬂé%%’ﬁtrg g;!nk. Lendershall apply the Fundys to pay mﬁ
Esc_rpw Items. Lender may not charge Borrower for holding and applying the Funds, annually ana!yzing the escrow account, or
verifying the Escrow Items, unless r pay eres Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tifie ¢harge for an independent real estate tax reporting service
used by Lender in conncction with“this loan, uniess applicable law provides otherwisc, Unless an agreement is made or
applicable law requires interest to be | Lender shall not be required to pay Borrowesany interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and/debits (o the Funds gnd the purpose for which each
debit to the Funds was made. Theiundsdre pledged as additionai securily for all sums secured by this Security Instrument,

‘ It the Funds held by Lender exceed the amounts permitied; 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in yccordance with the requiremeats of wpplicihle law. If the amount of the Funds held by Lender at any

time is not sufficient to pay.the Escrow ltems when siver lender miy'sa notify Borrower in writing, and, in such case Borrower
shall pay to Lender the at necessary to makesty' thepdeficiency. Borrower shall make 1 deficiency in no more than
twelve monthly payment wder’s sole discretion.

Upon payment in sums secured by this Sccuritvanastiument, Lendes ily refund to Borrower any
Funds held by Lender. | raph 21, LenderSHalbanaiiwe or sell the Prop rior to the acquisition or sale
of the Property. shall af ld by“Lender atiiiemmie of acquisition against the sums secured by

this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be appliced: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
lha! Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender pal shall not extend or

postpone the due dat pi  refl WS i 2 unt of the payments. If
under paragraph 21 t. Am, *s g | $y RDsurar proceeds resulting from
damage to the Proper i I teft ofthgsum this Security Instrument
immediately prior to Na(j‘ﬁr ﬁWTC IAOEJ!

6. Occupancy, | a Maingtenance and Protection of the Property; Borrower s §. pplication; Leaseholds.
Borrower shall occupy, est Mﬁﬂtpmfmm&ﬁyﬂnﬁpﬁm vk six: ys after the execution of

this Security Instrumenit and shall WEMy@mmmfammal residc or at least one year after
the date of occupancy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not dest: damage or impair the
Propenty, allow the Property to rate, iste o1 operty. E hall be in default if any forfeiture
action or proceeding, whether civil or.eriminal, is begun that in Léender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate; o ided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the licn created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan appii rocess, gave materially fu aceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of e 'Proberiy as a principal residence, If this Security Instrument is on a
leasehold., Borrower shall comply with all the provigich-ot e lgase. If Borrower acquires fec title to the Property, the
leaschold and the fee titie.shalt not merge unless Leqd2iagrees to thegmiesger in writing.

-

7. Protection o Yer’s Rights In the Properiy. iBotrower fils to perform the covenan agreements contained in
this Security Instrum erc is a legal proceeding thatmay sigsificantly affect Lender’s the Property (such as a
proceeding in bankn s, for condemnation oi forfeiture or 1o enforce laws or ic hen Lender may do and
pay for whatever is stect the value of’the Property and Lender's rights 7. Lender’s actions may
include paying any s lien which has“pirionity-over this Sccurii earing in court, paying
reasonable attorneys’ il ion under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to !
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to ’
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
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V3. Successors ang Assigns Boupd; doinb w08 Severu) Bhability; £o-slgners, The covenams and agreements of this
Seourity bistogment skl Dind e herch e syccdssons Wi assigns of fander and Bonowar, subjuct to the provisions of
paptaph V1 Bovpower s coveingis_snd sgreemcls shall be joutand seved. Any Borrower who <o signs this Security
Bsttppncnt buk docs pob crcoiie the Note: (i) Js €o signsiigothus Security dnstrument unly 10 vjortgage, grant and conyey that
Botaw s pcrest it ropepty pnder ihe tepns ofSERIG: bnstument; (b) is not porsonally obligaked o pay the sums
seviiivd by thies Beeunty fponuienns wd (6] grees awiander @iy olier Borrower niuy e (o extend, iodity . forbear or

frahy aily acs cpbiodation Bopcand po e iennsld i Secnty| sngumcit or te Now ut that Borrower's conseit.

13, Loap Charges wii seelied by HEsSecuntyhistinent i subject (o ¢ ch sets puaximuor Joan charges,
aid st Jaw is hioally Dt e e ESRE s sr oM chwr ges cotlcoi olected in cometion with the
B expeed the permine f4) Wy such ISy naetelill be seducd | pecessary w reduce die charge
b e pormitied i a heady soficded Trom 1 ritted dinuts will be refunded 40

Borrwer. bender pray chioose o mube tips 1eiug by Feducig the prinicipal owed under the Note or by making & direct
payient o Baprower. I a rclund ssduees principd, the peduction will be ucatd as a partial propayncot withowt any
prepaytens cliarge uider the Nate.

14, Notlees. Any natice 1o Bormwer pinvided for in this Secwity Jostrawent sbiall be given by delivering it or by mailing
it hy fist chans mail unless applicable law requires pse of wotor weiod. The aptice shall be dirvcwed 4 the Property Addecss
ar any other address Borower designaiey by patice fo Jander. Any notice 4o Jender shall be given by first class wail 1o
tender's wddress siated herein or any other sddress Fender designites by potice 49 Bortower. Aay notice provided for in this
Security Tnstrument shall be deemed 1o have heen given 1 Bormower o Lender whco given as proyided in this paragraph.

16, Governing Vaws Beverahility, This Sccurity Imsywmcnt shall be governud by foderal faw and the law of the
jurisdiction in which the Propesty is locsted. In the event that any provision o clause of this Security lustrument or the Note
conflicts with applicahle e, such conflict shall ot #filess other proyisions of s Socurity Anstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of fis Sccwrity fnsirument and the Note ure declared
1o be severahle.

16, Borvower's Copy, Borrower shill be given one contiorned copy of the Dlote aod of this Secyrily fnsyncnt.
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17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not 8 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower, '

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfo‘rcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
appllgablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys* fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured her on had ', this right to reinstate shall
not apply in the case of d¢ @mument 1S

19, Sale of Not { Loan Servicer, The Note or a partial inicrest (together with this Security
Instrument) may be sol Nq vt @dppqu% Linay change in the entity (known
as the "Loan Servicer"’ oflccts monthly payments due under the Note s Security nent. There also may be one
or more changes of the Loar Scitersnkclaed vomsaiends the Nowe ihergieadnngesl (h: Loan Servicer, Borrower will be

given written notice of iz change in md i 4 ﬂ'f iepble law. The notice will state the name and
address of the new Loun Servicer and the %ﬁe%%e@ﬁgiga Mgou d@gkngdc. The notice will also contain any other
information required by applicable law,

20, Hazardous Substance: wer se or the presence, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding (wo sentenees shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally secognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or private party lavolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, o is notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous SubStance @lfccting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Envivotimental Lt

As used in this p iph 20, "Hazardous Subswnces” afe thasetsubstances defined as ¢ or hazardous substances by
Environmental Law ar ilowing substances:iigasolific,—kerosene, other flammable petroleum products, toxic
pesticides and herbicid. nlvents, materials’containing asbestos or formaldchyd active materials. As used in
this paragraph 20, "Ei aw" means federal lawsrand taws of the jurisd he Property is located that
relate to health, safety rotection.

NON-UNIFORM R

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to accelcration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 /80
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the W
the covenants and agreer i rumeni as ii the nucrge

weic o p
[Check applicable box(e: ocument1is
XX | Adjustable Rate opdeminiumRi 1 i 1ily Rider
= Graduated Payn N lmthpML' | ly Payment Rider
_J Balloon Rider . 1 % Second Home Rider
[_1V.A. Rider ot L lm%%y[%ecn’yi perty of

the Lake County Recorder!

#*ASSUMABLE BY QUALIFIED BORROWER FOR 1Z FEE ON REMAINING PRINCIPAL BALANCE**

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to tho-erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. :

Witnesses: — LJQ LU’ -@! §,~ (Seal)
/ ,4 A 4 DANEL €. GOVIC, SR, -Borrower
L8 s O By s

VOLLY €. COVIC ; -Borrower
—_— (Sl (Seal)
-Borrowar i’ ~Borrower
ILLINOIS
STATE OF ENIEXXX, COOK County ss;
On this 19TH day of NOVEMBER v 1996 , before me, the undersigned, a Notary Public in

and for said County, personally appcared DANIEL COVIC, ALSO KNOWN AS DANIEL C. COVIC, SR. AND
HOLLY COVIC, ALSO KNOWN AS HOLLY C. COVIC, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official

seal.
SHAVMININANRRRANA AN . ’
o POFFICTAUTERY™ K@M (M@b«wwobb
My Commission Expires: ROBIN URBANOWSK|

NOTARY PUBLIC, STATE: OF iLLiNOIg gy Public
S MY COMMISSION EXPIRES 91498 X
This instrument was prepared* Y NNOBTNNURBANOWSREW T FEDERAL SAVINGS & LOAN, 1350 E.
SIBLEY BOULEVARD, DOLTON, IL 60419
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AP# 9603090

THIS ADJUSTABLE RATE RIDER is made this 19th day of November, 1996

IN# 04-1005665-0

ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps)

, and Is

Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument®) of the same date given by the undersign
Borrower's Adjustable Rate Note (the "Note”) to Calumet
Chicago. A Corporation

*Lende

1865 SPRINGVALE DRIVE,SCHERERVILLE,IN 46307

(the "Borrower”) to secure
ederal Savings & Loan Assn of

) of the same date and covering the property described In the Security Instrument and located at:

(the

[Property Address)
THE NC CONTAINS PROVISIONS ALLOWING FOR( 2 INTEREST
RATE ¢ JT PAYMENT. THE N@IL 1l IOUNT THE
BORRO) /Mwmmmtmu 2 E MAXIMUM
d/ 9
NOLQEEIGIA L
ADDITION VEN .~ In"addition to tha covenants and"ag:com: ade In the Security

Instrument, Bor

o PTGt AERseRTprogerty of

A. INTEREST RATE AND Mﬁ%} %[’A{uﬁy‘g E 1
~ The Note provides for an in a#n erest rate ﬁ . Or‘g.e‘ﬁfe Note provides for changes in the

interest rate ark! the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANG

(A) Change Dates

The Interest rate | will pay-may change onthe firstday of | December, 499 , and on that day
every 12th month thereafter., Each date on which my interest rate could.change Is called a "Change Date.”

(B) The Index

Beginning with the first'Change Date, my interest rate will be based on an Index. The "Index” Is the
woekly average yield on,United States Treasury securities-adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure avalztle as of the date 45
days before each Change Date Is called the “Cuttentingex."

if the Index s na longer avallable, tha\\Noie HElierwill choose a new Index which Is based upon
comparable Information. The Note Holdeswitliolive me natits of this choice.

(C) Catcul »{ Changes

Before eac ) Data, the Note Holdar will caiculate my new Interos: iding Two and
Three / Qua percentage points ( A 0 the Current Index.
The Note Hold the result“ofAn'y addition to the near | of one percentage

nt (0.125%). fimits stated in"Séactlon 4(D) helow, 11 ount will be my new

nterest rate un D,

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to

repay the unpaid princlpal that | am expected to owe at the Change Date In full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan  8.5000 %
or less than 4.5000 %. Thereafter, my Interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interest rate will never be greaterthan 12,5000 %.

MULTISTATE ARM RIDER-ARM 5-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
Form 3111 3/88

ISC/CRID**//0185/3111(0385)-L Page 1 of 2




AP# 9603090 IN# 04-1005665-0

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mall to me a notice of any changes In my interest rate and the amount
of my monthly pamvent before the effective date of any change. The notice will Include information

required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:
Transter of the Property or 8 Beneficial Interest in Borrower. If all or any par of the
Property or any interest in it is sold or transferred (or if a beneficlal interest in Borrower Is sold or
transfe"ed " RnArvmauar le nnt a natural narenn) withain | nn{inr'n nriar writtan Aonsem' Lender

:naty at Itts immediate payment_In_full_of all y thlsh iggggrlgy
nstrument, Is’op Lend 3 pro
f(e;jeBral law e of thi eﬂgﬁ%m%%& e‘t)his option lf¥
a) Borrowe i ipd by lo evaluate the
lntendedb'tt g’ as N%ﬂﬂﬂm : trans nd (b) Lendr:,r
reasonably m ' t loan assumption a
thatthe i of ¢ or R CR ey GVURAI & SRt IRRAIS Sty e mon: s aoooptabioto
Lender. the Lake County Recorder!
To the cxtent permitted by applicable law, Lender may charge a reascnable fee as a
condttion to Lander's congent to the loan assumption. Lender may also requirc the transferee to
sign an assumption : ent ptab! nder an ligates the transferee to
keep all the promises and agreements made in the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this € ecurity Instrument unless Lender
releases Borrower Inwiiting

If Lender exercisesithe option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall‘provide a period of not less than 30 days from
the date the noticels deilvered or malled within which Borrower must pay all sums secured by

this Security Instrument. If Borrower talls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted:iayhis Security Instrument withou! further notice or

demand on Sorrawer.

BY SIGNING BELOW, Borrower acceé’tghnd agrees'.‘i“;j‘i‘{he terms and covenarits contalned in pages 1
and 2 of this Adj\ » Rate Rider. — t

\
A Y

*%ASSUMABLE BY 'ED BORRO ER?:rd 1% FER/ON REMAINID ¥ L BALANCE**
PN 43 (Seal)
RAMNTEL A rY:\YA Zi rd _——:—BEI‘OWGF

7

754‘%/ (- d‘M (seal)
HOLLY C¥ COVIC -Borrower
__(Seal)
-Borrower
___(Seal)
-Borrower
[Sign Orliginal Only]

MULTISTATE ARM RIDER--ARM 5-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 2 of 2 Form 3111 3/88




AP# 960309D LN# 04-1005665-0
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  19th dayof November, 1996
and ls incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security lnstrument? of the same date, given by the undersigned (the "Borrower’) to
socure Borrower'sNoteto ~ Calumet Federal Savings & Loan Assn of Chicago, A
Corporation (the

"Lender”) of the same date and covering the Property described In the Security Instrument and located at:

1865 SPRINGVALE DRIVE,SCHERERVILLE,IN 46307
[Property Address)

The Property Includes, but Is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels and certaln common areas and facilities, as described

i o Doctrat Document is
i ropen Nt gevelo|
NOT OF

ment
A FARMS COURT I FICIAi!
“1his Document is the rogelr;tty of
!

- e[m e Hi R avelobmpy

(the "PUD"). The Froperty alschnc es orrows}'ls1 eres?ln%e omeowners assoclation or equivalent
entity owning or managing the common areas and facllities of the PUD (the "Owners Assoclation’) and the
uses, benefits and proceeds of Borro\ t

S

PUD COVENANTS. |n addition to tho covenants and agreements made (nthe Security Instrument,
Borrower and Lendar further covanant and agree as follows:

A. PUD Opbiigations. “Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (if) articles of incorporation,
trust Instrument or any egL L document which cre: ¢ Owners Assoclation; . i?:l) any by-laws or
other rules or regulations of the Owners Assoclation. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Congliiisiit:Documents.

B. Hazard Insurance. So long as the-Owners Aesoclation malntains, with « generally accepted

insurance carrler, a “master” or "blanket” poicy Insuring 158 Property which I satisfactory to Lender and
which provides nee coverage In thé amounts; forithe periods, and ag: he hazards Lender
requires, Includir a8 harards included within thg tarm "extended coveras

) Lenc the provislon icUntiorrn . Cavenait 2 for the mor nt to Lender of the
yearly premium | r hazard insuraneg'GnthaRroperty; an

() Borr Y under Uniformi‘Covenant 6 to mainial ice coverage on the
Property Is dee i | C xd by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

in the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facllities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess pald to Borrower.

C. Public Liability iInsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-Single Family~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/80
ISC/CRID**//0195/3150(0990)-L Page 1 of 2 Revised 8/91




AP# 9603090 LN# 04-1005665-0

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with ary condemnation or other takln? of all or any par of the Property
or the common areas and facllities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securlty instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

?) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(1) any amendment to any provision of the *Constituent Documents® if the provision is for the
express benefit of Lender;
(m) termination of nrofascinnal mananamant and assumntion of solf-mananamant of the Wnen

Association; or

ﬁ‘mgg{suggﬂlng o8 ‘(oﬂﬁ%ﬁ%%ms@%nm@;@ﬁg&f& shall be payable, with
BY SIGNING SELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1

and 2 of this PUD Rider.
é ) O\
( DAN@ il @ Lik9 >4 ___(Seal)

¢. COVIC, S -Borrower

ﬂ_% (o ot __(Seal
Ok, COVIC -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

-
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