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Retum to:  NATIONSCREDIT HOME EQUITY SERVICES CORPORATION
‘ 225 EJHN CARPENTER FWY,#600
IRVING, TEXAS 75062

[Space Above This Line For Recording Data)
Loan No: 7102111 DatalD: 719
Borrower; GERALD W, GARRETT

MORTGAGE

THIS MORTGAGE (“Security lmtrmm:m'xNk.l gven on the 22nd day of November, 1996,
The mortgagor s GERALD W, GARRETT AND J BK.GARREH,HUSBANDANDWIFE

“Borrower”).
This Security Instrument is given to NATIONSCREDIT HOME EQUITY SERVICES OORPO&ATION. A
CORPORATION, which is organized and existing upder the laws of the State of NORTH CAROLINA, and whose address
is 225 EAST JOHN CARPENTER FREEWAY, SUITE 600, IRVING, TEXAS 75062

(“Lender”).
Borrower owes Len m B and NO/100-eee<Dollars
(US. $ 53,500.00). of Botros g, dated the 4ame ity Instrument (“Note”),
which provides for i ots, Wit el fiet, duc December 1, 2026. This
Security Instrument I . d e, with interest, and all
renowals, extensions g Nr N§| 3 interest, advanced under

h 7 to prot 5 ' this ‘ 'andctbc tfon.‘\\ orrower’s covenants and
paragrap p /Tﬁvﬁm%u () the pe

agreemeats under th i Natels s _hereby mortgage, grant and
oomey to Leades 1. . ving deghod pape stied 9, LR, Coupi, dlaoa:
THE EAST 229 "EET OF THE WEST 450 FEET OF SOUTH 100 FEET OF THE NORTH 1130 FEET

EXCEPT THE WEST 25 FEET THEREOF WHICH IS EMBRACED IN A PUBLIC ROAD), OF THE
ORTHWEST QUARTER OF SECT VNSH NORTH E'9 WEST OF 2ND PM,,
IN LAKE COUNTY, INDIANA:

which has the address of 7865 LARRY STREET,, W DYER,
Indiana (“Property Address”);

A
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TOGETHER WITH all the improvements pow

or hercaller crected on the property, and all cascments,

Bppurtcnances, snd fixtures now or hercafier 8 ddnwo&av.ﬂmhmu j covered
by this Security lnstrument, Al of the forcgoing is refcrred humm&mum“%m.r

mnuxmwxgﬁwm@t%&%Mdhauum:WNlemw

gt perty m uneacumbered, exce cncumbrances of record.

Borrower warrants and will de pesty
ey aearrants aud fend gencrally the title to against all claims snd demands, subject to sny
non-uniform covenants with

THIS SECURITY INSTRUMENT combines uniform covenants for pational
limited variations by jurisdiction to constitute a uniform security instrument coml:? r:alw
UNIFORM COVENANTS. Borrower and Lender covenant

and
1L of Principal and Interest; Prepayment and Late Charges, meﬁ

c0
;gmtfpxbghwmwmmbmdwm'mdbmElawlwmotothumhmm
W,

Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

(including Lender, if Lender is such an institution) or in any Federal Home Bank. Lender shall apply the
to pay the Escrow Items, LcndcrmaynotchupBonowerforholdingundar:lyin;thel’un&,muﬂymlydnﬂhe
cacrow account, or verifying the Escrow Jtems, unicss Lender pays Borrower interest on the Funds and applicable law
E‘edrcmltsl.cndcnomkcwchachargc. However, Lender may require Borrower to pay a onc-time ge for an
pendent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement it made or applicable law reauires interest to be naid Lender o not be required to

pay Borrower any inter th ¥ however, that interest
L A L R ek iy
credits and debits to th by Jl‘n Funds he Funds are pledg
as additional security fc Y. mmm

If the Funds he od Aﬂﬂh, st eader shall sccount to
Botrower for the exces # In accordance with the requirements of applicable law, [ 1t unt of the Funds held
by Lender st any time s not suficlentstol ay dhe Bsceom Uiemstbhen ducp ipasies maycub notily Borrower fn writing, and,
in such case Borrower 1l pay to MOV C33ATY 40 mdcﬁdcn\ Horrower shall make up
the deficiency in no more ihan twe Lénder’s 5di n.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds by Lender. If, undcr paragraph 21, Lender shall «cqulre or sell the Property, Lender, prior to the

acquisition or sale of t| PI’O‘K yshall appiy.any Hunds held by Lender at the dime of ‘acquisition or sale as a credit
against the sums securcd by this Security Instrument.
3. Application of Paym¢ Unless applicable law provides otherwisc, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any | parmen harges due under ihe Note; second, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the ﬁ:te.
4. Charges; Licns. Borrower shall pay all taxes, asscssmente, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrum aod leaschold payments or ground reats, if any.
Borrower shall pay the:c obligations in the manner provided in paragraph 2, or if not in that manner, Borrower
shall pay them on time directly to the person owed peygnents Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this R:ngmph. If Borrowey jaskes 4825¢ payments directly, Borrower shall promptly furnish

to Lender receipts evidenci: payments, : :

Borrower shall sy discharge any lieni®pich hay ptiority @ver this Security Insi: it unless Borrower: (a)
agrees in writing to the it of the obligation:decurcd by the lienin a manner sccept Lender; (b) contests in
good faith the lien by, » apa'nst enforcement of the lica in; lcﬁl l&rov n \ the Lender’s opinion
operate to prevent the ol the lien; or (2) securcs-from the r of tt cement satisfactory to
Lender subordinating t! 'scurlty Instrumeait/ if-\emder determines if the Property is sub;
to a lien which maz att is Security Instrument 1endeT may gf ice identifying the lien.
BO"’OWBI’ 'lm“ “t & tw MWwil Vi VARV Vi v: HNIV Vi Uiv SV Pwe BV :-;vvvv VVINEMLL AV wagyw of tm 'ivins Of mm.

S. Hazard or Property Insurance. Bonkuthaﬂkmthcimpmmmnowaisﬁngorhuuﬁumon
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in aocordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendet
all receipts of paid Jremiunn and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
tcpairofthePropenydnmnﬁed.ifthcratoraﬁonornpairieoommhaﬂy&axibleandlpndct’uemﬁtyinmbscned.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to ix;&amgnphl 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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Loan No: 7102131 Data ID; 719

6 Occupancy, Preservation, Malntensncs and Protection of the Borrower’s Loan Application;
Leascholds. Borrower shall occu ,uubmmwmmmumumg'wﬂmwwmﬁpmm
afier the exocution of this Security and shall continue t0 ooty d»homunomwﬂ
for at lcast one year alter the date of occupancy, unlcss othuwza '
unrcasonably withheld, or unlcss extenuating circumstances exist which are beyond Borrower's control. Borrower shall

destroy, damage uzuumm.mmmwmmammmmunw.m
of sun that in Le

]

shall be in default if citure action or proceeding, whether civil or criminal, is be
{:‘dmnt could muu‘% forfciture of the Property or otherwise materially impair the lien created by
trument or Lender's security interest, Borrower may cure such 8 default and reinstate, as provided in paragraph 1
by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s socurity interest.  Borrower shall ako be in default ¥ Borrower, the Joan application p
ve materially falie or inaccurate information or statements to Lender (or falled to p Lender with any mﬁ
rmation) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
mr;mr’svmp:mf the Ptopc&ty tl: 8 principal residence, If thhfecSegu*flty l:ln”truuwnt b (& (]} lcmchﬁld..n!:onovg
comp provisions kease. If Borrower to the Property, the leascho the
title shall not merge unlcss Lender agroes to the merger in wri '

1, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s ntly affect Lender’s ﬂagt:‘inthc
Pmpaty(sud:nnpme&nahhanhupul.probatc.fotmndanmbnotb or to enforce laws or regulations),
then Lender may do and pay for whatever s nocessary to protect the value of the Property snd Lender's rights in the
Property.  Lender's actions may include paying any sums securcd by a lien which has priority over this Security Instrument,
ap in court, reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender
may take action 1 this paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note sate and chall he ble, - with-interest tice fom Lender to Borrower
requesting payment.
8, Mortgage V. ¢ ng the loan secured by

he urance in effect, If, for
peages o b Borrower shall pay the

, iy u;m . wartna ‘m‘in 10 usly in cffect, at a cost
substantially equivalent o Urance 26t 1 an alternate mortgage
s oty e TGRS ARl 3 B

month 4 sum eq - premiuni-be rTower

when the insurance coverage lapsed or %bﬁn accept, use and | dnh:gue yments as a
loss rescrve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (i amou e period that Lender ) provided by an insurer approved
by Lender again becomes available and is obtaincd) Borrowes shall 1y the premiums requircd to maintain mortgage
insurance in effect, or 10 providc a loss reserve, until the requirement for mortgage insurance cnds in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender oriis, agent may make reasonable entrics upon andiinspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rcasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection
with any condemnation or othes. taking of any part of the Psoperty, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property,shs procecds shall be applied to the sums secured by this Security
Instrument, whether or xot (hen due, with any exost paid to Baisower. In the event of # pariial taking of the Property
in which the fair market valuc of the Propeniy" immediately befoj€ ke taking is equal to or greater than the amount of
the sums secured by ti awily Instrument diptely-before thie:taking, unless Borrowe Lender otherwise agree
in writing, the sums se this Security Instniment shalt-be reducsd by the amount « soceds multiplied by the

fraction: (a) ¢ wunt of the sun% secured {mmadiaiely before thc 12! | l&e(b) the fair market
value of the Property s{ore the taking.) Anv-halance shall be paid 1o a the event of a partial
taking of the Propert) alr market value“orrthe Property immedi taking is less than the
amount of the sums s N or vise agree in writing or

unless applicable law othcrwise provides, ine procecds shaii be appiicd to tne sums sccurcd by this Security Instrument
whether or not the sums are then due.

If the Pr‘?fcny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice s given, Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any acommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.
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natural rnenon) or f Borrower cnters into a contract for the sale or transfer of all or any part of the Property or

it, without Lender’s prior written consent, Lender may, at its ogetion. require immediate payment in ot.ﬂ
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (s) S days (or such other
period as applicable law may specify for rclmutcmcm} before sale of the Property pursuant to power of sale
contained in this Sccurity Instrument; or (b) eatry of a judgment eaforcing this Security luttument.‘%bou copditions
are that Borrows sumé which then would be due under this Security Instrument and the Note as
if no acceleration f ——— e g e g , all expenses incurred

(d) takes such action

as Lender may rc jpé t gm\ nt, s in the Property and

Borrower’s obli i Upon reinstatement
by Bosrower, this i f’ ' ?:.'."._,., ulh ‘u?nnomlmtion
had occurred. E 5 right to reinstate shall not appmtbe case of acceleration | aragraph 17,

19, Sale of Note; Jol doany Bervicest ¥ha

reatfin the Note (together with this
L ] A
under ti

Security Instrument) may be sold Wﬁmmp no Bo, Is. may multinawc
in the entity (known @s the fote and this tz
Instrument. The:c also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there

a change of the 1 -1 Servioer, Rorrower will be given written notice of the change in accordance «th paragraph 14 above
and applicable law. The n i\ stat nd 2d " the new vicer and the address to which
payments should be made. The notice will also contain any otherinformation required by applicable law,

20, Hazardous Substances. Borrowes shall not cause or permit the presence, use, dispotal, storage, or release
of any Hazardous Substancc or in the Property. Borrower shall not d w anyonc else to do, anything
affecting the Property that & fn viclation of any Environmental Law. The preccding two seatences shall not apply to the

cscnoe, use, of storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to
appropriate to normal residential uses and to maintenance of the Propert

Borrower shall promptly give Lender written notice\of any iavestigation, claim, demand, lawsuit or other action
by any governme il or regulatory agency or private involving the Property and any !azardous Substance or
Environmental L+ of which Borrower has actual keowledge,  If Borrower learns, or is notifiec ' any governmental or
regulatory authority, that any removal or other ferisdintion 6¢ any Hazardous Substance aflecting the Property is

necessary, Borrower shall promptly take all necgssaty remedial‘actions in accordance with Environmental Law,

As used & paragraph 20, “Hazanicis Subsiances”sary those substances dclir s toxic or hazardous
substances by Er wizl Law and the following substances: gascline, kerosene, oihicr ¢ le or toxic petroleum
products, toxic p il herbicides, volatils solveats, @matcrials containing asbesioc « ‘hyde, and radioactive
materials. As us sgraph 20, “Environmeatal Lew” meers federal lav: o0 jurisdiction where the
Property is locat health, safety o5 enyironmicutel protection.

NON-UN! s, Borrower and Lénder further cove

1

21, Acct I 0 sent in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Losa No; 7102111

U Riders 0 this Security Instrument. If 0nc or more riders are exccuted by Borrower and recorded together
mwmmumwwdmm od into amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

O Adjustable Rate Rider 0 Condominium Rider ] 34 Family Rider

(0 Graduated Payment Rider [T Planned Unit Development Rider [ Biweckly Payment Rider
[0 Balloon Rider O Rate Improvement Rider [0 Second Home Rider

[ Other(s) [specity)

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Documentis: M (Seal)
NOT OFFICIAL!
. L : 15 A RANEAG....(5eal)
This Document is the perty OJANICE K. GARRETT —Boowsr
the Lake County Recorder!
(Seal)
(Seal)
{Space Below This Line For Acknowledgment
State of INDIANA ¥
County of LAKE < $
B we, 27 SR gy ik e ol syon LN ok
GERALD W. GARR IANTCE K. GARRETT
acknowledged the exe nexed Mortgage! .
(Seal “OFFICIAL SEAL” M
PAUL SLOWIK Notary Publkc
NOTARY PUBLIC STA
My Comission Expires :szwgom M rg ez
e N A (Printed Name)
My commission expires:
Prepared by: Marsha L. Williams
Middieberg Riddle & Gianna, Attorneys and Counselors
2323 Bz:)n Street
Suite 1
Dallas, Texas 75201
193 (Page & of & Pages)




