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** NOTE: SEE LAST PAGE FOR INFO REQUIRED ON ARM LOANS,
THIS MORTGAGE (". umentt) yvgﬁ‘lg}elmﬁpﬂsw 2896 » The Mortgagor is
CURTIS S. SHEARO! & N.OT OFFICIAL!
This Document is the property of
!
("Bosrowe’). This Secury 1-stument is hién b “Heh SedRYERRE EDRFGRRTHGR
which is organized and existing under i lawsof the State of Michigan : .vnndwhoo'e
addressis 23999 NORTHWESTERN HWY, STE 260, , ‘
SOUTHFIELD, MI 48075 nder®), Borrower owes Lender the principal sum of
 SEVENTY EJGHT THOUSAND SEVEN HUNDREL EIGHTY THREE AND 00/100
Dollars (US. $§ 78,783.00 ).
This debt Is evidenced by & wweunotedmdﬂxcmdamnn\izﬂecmnylnmmt(mow" hich provides for monthly
payments, with the full debi, if not pald earlier, due eahpayable on‘December  01st, 2026 . This Security
- Instrument secures to Lenc ) 'epaymentomedabuvidencedby.hoNow.wian a rencwals, extensions and
modifications; (b) the payr il other sums, with interest, sdvanced under paragraph 6 (o 3 security of this Security
Instrument; and (c) the pe f Borrower's covenants and agréements under this & ument and the Note, For
this purpose, Barrower ( arizage, grant end tonvey o Lender the fol bed property located in
LAKE County, Indiana: -
LOTS 53 & 54, T TLETT SUBDIVIS ' ‘
g CEDAR LAKE, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 15 PAGE
3, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
KEY# 25-113-15 & 16 |
: which has the addressof 7411 W, mm LN, CEDAR LAKE (S\mt.Chvl
Indiana 46303 {Zip Code)("Property Address"); '
) q-ﬂi(lﬂ) 9508)  FHA Indlana Mortgage - 8/95 : ' K/
-
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appunenances,
mu.myalﬂu,minml.oilMmd@uﬂmﬁu.wmmummmmmmma&amdw

pmm.wmmummmmmumwmmhmmAllowwtmgohsumtmdloln
this Security Instrument as the **Propesty,"’

BORROWER COVENANTS that Borrower {s lawfully seiscd of the estats hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the tile to the Propesty against all claims and demands, subject to any encumbrances of record.

1 Payment of Principa), Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges dus under the Note,

3. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any lats charges, & sum for (a) taxes and special assessments
levied or to be levied against the Propesty, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insmncerequiredundapmgupm.mmymhwmmmmwmyamuchmmmmm

::“ Hoheul:n:‘ and Urbanmx." lopment ("Secretary®), or in any year in which such premium would have been required if Lender

i e Security onigly payimcai siall aiso include il ¢ the annual mortgage insurance

rnremium wnm b{; - Jh@umﬁnﬁm of surance premium if this Security
strument y if y ghe § Ixcept for the monthly charge

the Secretry, thess items ed mmm bod yw Funds.” "

hi tis th f
Lender may, at any time, co ¥ P%M‘&”Wu&a mount not 10 exceed the maximum
amount that may be requi ,fuaonﬁw %&Em Seilement Procedures Act of 1974, 12 US.C.
Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amendad from time (o time ("RESPA"),
ted b

except that the cushion or reserve | y \ for unanticipated disbursements or disbursements before the Borrower’s
payments are available in the account may not be based on amounts duc for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts penmiied to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any time ars not sufficient to pay the Escrow
Items when due, Lender may notily the Borrower and require wer (o make up the shortage or deficiency as permitted by |

~ RESPA.

The Escrow Funds gre pledged as additional secusity for alistma secured by this Security Instrument, If Borrower tenders to

Lender the full payment of ali such sums, Borrowe:'s account shati-be credited with the balance remaining for all installment
items (a), (b), and (c) & morigage insurance premium-ingiallment that Lendes | become obligated to pay to the
Secretary, and Lender sl ty refund any “sxcesy fundsito Borrower. Inur ior to 8 foreclosure sale of the
Propesty or its acquisitio: Borrower's account ihail be credited with emaining for all instaliments for

items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium; .

Second, to any taxes, special assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance |
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisience or subsequently erocted, against loss by floods to the extent required
by the Secretary, All insuranco shall be carried with companics approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall includs loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such loss
directy to Lender, instead of to Borrower and to Lender jointy, All or any part of the insurance procoeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebicdness under the Note and this Security Instrument, first ©0 any
delinquent amounts applied in the arder in paragraph 3, and then to prepayment of principal, or (b) to the restoration o repair of
the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly
payments which are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

unouuet:’trequiredtopayalloumandinzhdebwdnmundudwNowwdthecumylnmuthbepddbdwmmbey
entitled thereto,

In the event of force Secusily MGG OB W of 11k ty that catinguishes the
purchaser,

e, e v RS PEPET A

5. Occupancy, Preservation; 1R3CE ] ¥'s Loan Application; Leascholds.
Borrower shall occupy, establizh, an ope Borrot ; ty days after the execution of
this Security Instrument ang shall continug fa ecéupylthe Froperty s B drtawes'siprineiphl residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances cxist which 2re beyond Bomower's control. Bomrower shall notify Lender of any extenuating
circumstances. Borrower ghall not commii waste o destroy, damage oz substantally change the Property or allow the Property to
deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Propesty if the Property is vacant or sbandoned or the loan
is in default. Lender may teke reasonable action to protect and preserve such vacant or abandoned Property. Borrower ghall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements t0
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations cc 1§ Borrower's occupancy of the Property as & principel residence. If this Security
Instrument is on a leaschold, Borrower ghall comply with the provisions of the lease. If Borrower acquires fee title to the -
Property, the leaschold and (<o title shall not be merged unless Lende¢ agrees to the merger in writing.

6. Charges to Borrower nod Protection of Lendsr’s Rights in tke Froperty. Bomrower shall pay all governmental or
municipal charges, fines a ositions that are notiincluded in-paragreph 2. Borrower shall hese obligations on time

directly to the entity which he payment. If fafiure to pay wouid adversely affect Len est in the Property, upon
Lender's roquest Borrower » furnigh to Lendae reccipts eviderncing these paym
1f Borrower fails to or i ' & form any other covenants

and agreements contained in this Security Instrument, or there is a legal pmceedinéi that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and

pay whatever Is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2. N

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

- condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security -
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nots and this Security Instrument, -

first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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wWiaMeMMmdeuMymMmmmmw” all outstanding
indebicdoess undes tho Nots mnd this Securky Insirument shal bo paid o the entty legally cnted trcto. |

8. Fees. Lender may collect fees and charges suthorized by the Secretary,
9. Grounds for Acceleration of Debt,

(#) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full sny monthly payment required by this Security Instrument prior t0 or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thisty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i)A““mﬂn'ﬂhA Dennast: ae a hanaficrial intannet in o tenret Mmlq: atl ne mawt AF ¢tha hmy’knu“m :

transferred ( 0 t) by the Borrower, and,
adngi POt DU M & b o P bt oo wit the nquirement
grantee doe: he ¢ his or t has not PIOVe e requirements
o o Ser NOT OFFICIAT

() No Walver, if circistancesiotcur tatweuldpanit Leadgs tin full, but Lender docs

toaquie immedific oy
nokroquire s 7, L ogs A0ty 4 g il 9 bseaucn v

(d) Regulation: o HUD Secretary. In many circumstances regulations issued by the Sccrstary will limit Lender's
rights in the case of pay: lefault nmediate payment in foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if ot permitted by regulations of the Secretary.

(¢) Mortgage Not Insured., Borrower agrees that ghould this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the dats hereof, Lcnder may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten staicment of any authorized agent of the Secretary dated subsequent to 60 days from the dato
hereof, declining (o insure this Security Instrument s the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. thisd optionimay not be exercised by Lender when the unavailability of
insurance is solcly duc to Lender's failure to reqili @ mortgage inaurance premium to the Secreltary, :

10. Reinstatement swer has a right to be'reinsiated if Lendar has required immn yment in full because of
Borrower's failure to p wt due under the-Nois ot this Securliy Instrument. Thi ies even after foreclosure
* proceedings are institute the Security Instament, Borrowsr shall tender in o amounts required to bring
Borrower's account cur the extent they ar¢obtigations of Borrower tly Instrument, foreclosure
costs and reasonable w 2y 3 :losure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediats payment in full. However, Lender is not required to permit reinstatement if: () Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procoeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successos in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors

in interest. Any forbearance by Lender in exercising any right or remedy shallnotbelwniveroforprecludemcexadseofahy
right or remedy., '

m «4R(IN) (os05) Pagedol s |nnmo:_c'i'5._
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ummnmmusom;mtmmmmmc@sm The covenants and agreements of this
Security Instrument shall bind and benefis the successors and assigns of Lender and Borrower, subject (0 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bouower'llmmamm&mmwmolmwmmmma)hmmﬂlyobumbmmm
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address statod herein or any address Lender designates by notice to Borrower, Anynodcepmvldedfoﬁnd\issm:ylnmm
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
juﬂsdscﬁonmwhichme?mpatyislowed.IndweventumanypovisionaclanseofmisSecuﬂxylnmmtaﬂwNow

conflicts with applicable law, such conflict shall not affect other provisions of this Sec ) the Note which can be
given effect without the s cid Uie pluvuwua Cu | the Note are declared to
be sevenable. "Documen

15 Borromer's Coy. 5o DALGERAS @@M@JM» .
16. Assignment of Mmmummntha wringfer 16 Lender| \ nts and revenues of the

Property. Borrower authri mm« M%W ¥ directs each tenant of the
Property to pay the renis 1o Lender or s agents, However, to Lender’s notice to Borrower of Bosrower's breach of

any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustes for the benefit of Lender ar 'Wer, gnment of rents constitutes > assignment and not an assignment
for additional security only,

If Lender gives notice of breach to Borrower: (2) all rents received by Borrowes shali be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to collect and
receive all of the reats of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment ot rénty s has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 36,

Lender shall not b >d to enter upon, take-control of or maiatain the Property befors giving notice of breach to
Borrower, However, L judicially appointed receiver may ¢o o at any time there | , Any application of rents
shall not cure or waive r invalidate any ether vighi.of remedy of Lender, T it of rents of the Property
shall terminats when th: the Security Instrimett e'paid in full.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation.and appraisement.
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corded together with this

STATE OF INDIANA, LAKE
On this 21 dayof November

m%'{%gaig%%i. Sinolye Eon.

- WITNESS my hand and official scal.

20. Riders to this Sect
Security Instrument, the co supplement the covenants
and agreements of this Secy
' [Check applicable box(es))
= Condominium Ri This D%ﬂ perty € Other [specify) ARMRider
Planned Unit Devla .atRid%h ecorder' '
SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE
- BY SIGNING BELOW, Borrower sccepts and agroes (o the terms contained in this Secusity Instrument and in any rider(s)
executod by Bosrower and recorded with it ‘
Witnesses:
e (Seal)
- *Borrower
(Seal)
\ ~Borrower
: e (SO —(Seal)
CURTIS 8. SHEARON Porrower -Borrowsr

County ss:

, 1996, before me, the undersigned, a Notary Public

N
‘ AN o
HT g O

, and acknowledged the execution of the t‘mgolns hstmmun.

L
My Commission Expires: 09-12-99 .@@% . o .
RESIDING IN PORTER COUNTY Noury Public KAREN KANE B
This instrument was prepared by:
@ «4R(IN) (ss05ySHARON L. KOOI Pagesols Record and Return To
MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260, 23999 NORTHWESTERN HWY.

SOUTHFIELD, MI 48075

SOUTHFIELD, MI 48075




Loan No: 1037005657 I

FHA Case No.
151-5088554-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLERATERIDER ismado this 215t day of

November » 1996 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note ("Note”) to

MCA MORTGAGE CORPORATION, A Michigan Corporation .

23999 NORTHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
74131 W. 136TH LN, CEDAR LAKE IN 46303 |

Doctrngnt 1s
INTRREST RATE AND THE MORTHEY, PATHENTIHE. Nosr LS THE
AMOUNT THE FORROWER'S INTEREST mwmm \NY ONE TIME
AND THE MAXIMUMBRATE SHE BORERYS Ay

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tha Security Instrument,
Borrower and Lender furthe: ant and ag Hows

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rais may change on the first day of  APTd , 1998 , and on that day
of each succeeding year. "Change Date® means cach date on which the interest rate could change.
(B) TheInd

Beginning with the first Change Date, the intessst pate will be based on an Index, "Index” means the weekly
average yield on Unitcd States Treasury Securitics adiigisd 10 constant maturity of one year; as made available by
the Federal Reserve Board, “Current Index” imeans the most-zecent Index figure availsbls 30 days before the
Change Date, If dex (as defined above} i3 no-longer evaliable, Lender will ugs new Index any index

prescribed by th xy. As used in this Rider, “Secretary means the Secr Housing and Utban
Development or b ignea.” Lender will give Borrower siotice of the new
~(C) Calcula hte Changes |
Bcfore eaCh DY arsry \'lu & VTV SIS WU F RV :a, Suag - lllulalll s
TWO AND 750/1000 percentage point(s) ( 2,750 %)

to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decreass by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate,

Pagetol2 FHA Moltistate ARM um
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(E) Calculation of Payment Change

If the interest rato changes on & Change Date, Lender will calculato tho amount of monthly peyment of
principal and interest which would be necessary to repay the unpaid principal balance in full st the maturity date ot
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had boen no default in psyment on the Note,
reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of the new
monthly payment of principal and interest.

() Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (ii) the Change Date, (iii) the old interest rate, (iv)lhemwmmmlv\ﬂmmmmypmg

amount, (vi) th he change in monthly
payment smoun ime,

(G) Effect

A new int
on the Change
date which occur
of this Rider, B bligat thly paymeni amount calculated in
accordance wit aragnph(B)ofmisRidafonnypaymntdmoecuninxlmm‘ days afier Lender has
given the required notice. 1 the month mount ated in & with peragraph (E) of this Rider
decreased, but Lender failed to give timely notice of e decrease and Bomower made any monthly payment
~ amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
option to cither (i) demand the reum to Borrower of any excess payment, with interest therson at the Note rate (8
rate equal to the interest rate which should have been stated in a timely notice), or (ii) roquest that any excess
payment, with interest thereon at the Note rate, be applicd as payment of principal. Lender's obligation to retum any
exoesspaymcnk { with interest ca demand is not assignable cvea if the Notc is otherwise assigned before the demand
for return is ma

BY SIGNING BELOW, Borrower accepis-and agrees'{o e terms and covenants cositained in this Adjustable

// |
7S —

-Borrowar <Borrower
(Seal) e (Seal)
-Borrower v Borrowsr

{Space Below This Line Reserved for Acknowledgment}—
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