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EDNUND P VABQUES 7\ MORTGAGE

Hammond, Indians
19 920200 o s Member FpIC | OPHELIA  VASQUEZ

7631 OAK AVENUE 0
GARY, IN 46403 : 4
" BORROWER | ADDRESSOF REAL PROPERTY o’
s
EDMNUND P VASQUESZ
OPHELIA VASQUES
7621 OAK AVENUE 76321 OAK AVENUE
OARY, IN 46403 GARY, IN 46403

1, GRANT, Grantor heteby morigages, warants, assigns, and grants 1o Lender identiied above, & securlty Interest in e
Schedule A which is’ attached 0 this Morigage and lnemporghd herein together with all future and present im o

hereditaments, and appurtenances; leases, licenses and other agreemaents; rents, issues and profits; water, well, ditoh, ressrvolr ang

stock; and standing timber and crops pertaining to the real property (cumulatively *Property™). ' o

2. OBLIGATIONS. This Morigage shall secure the payment and performance of all of Borrowsr and Grantor's present and Mun "ﬂmﬁ
obligations and covenants (cumulatively "Obligations®) to Lender pursuant to: k : 0
(a) this Mortgage and the following promi notes and other agresments: n
L CRATE E o TCREDITUMITY i | AGREEMENT DATE: | DATE.
3.00% $5,104.20 11/15/96 11715799
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®) B alt other present or future, vtk b tsal] Sotee; bbligations! gusrantass 0wda redfents betwoon Borrower or Grantor and Lender

(whether executed for the samé or different WW recedin ments| .‘Ixoo;r that this Mortgage shall not secure the following

indebtedness: §) any indebtedness which re f this seourity Intarest and Bank fails to do 80; (Ian

m:%o.dmu u::ehn:'by ad &lﬁw)g m}ng:nbm required t:d dm. under foldngnl " ulﬁlon:;hn llmluuo'n‘l on the maximum interest rate and m‘
provide sclosul an nets secured by Borrower's pr welling when Bank fails o (to all L

notics of fight of resoission re: wwylr S : provids 8 64 parecns enited) any

(©) alt amandiments, modifications, teplacements, renewals or substitutions on or to any of the foregoing

¥ Grantor is the Borrower, Grantor shall any promissory notes or agresmenis sviden Joligations in accordance with the terms and
-~ conditions and will perform and comply with all of the terms and provisions thereof. : o
-3 PURPOSE. This Mortgage and the Ob'igations cescribed herein are executed and Incurred for —_PSEEODE e pufpom

4. FUTURE ADVANCES. This Mortgage ale res any and all future obiige nd advancements made by Lender to [J orantor E Borrower
oxoept that the maximum amount of unpald outstanding indebtedness under this paragraph 4 at any time shall not excoeed §

exciusive of interest thereon and any unpalid balances of advances made-witivraspect to the mortgaged premises for the payment of taxes, assessments,
Insurance premiums, costs incurred for the protection of the morgaged prenilass sad all other costs which Lender is authorized by this Morigage o pay on
Grantor's behalf. Rk is the express intention of the Grantor and Lander that this Morigage be an open-ended morigage subject to IC 328119, Grantor
stipulates and agrees with Lender that.as of the date of this Morigage, Lender has mada no written or oral commitent to Grantor to make any futyre loans

or advancements under this Para 3. Any sych future lending shall be-atthe Lends:'s sole discretion.
8. CONSTRUCTION PURPOSE % - this Mortgege secuies an Indebiedness for construc ses. i checked, D this Mortgage
_secures an indebtadness for hon n.purposes. o
8. REPRESENTATIONS, WAR DVENANTS. Granitcriepradanis, warrants and cover At :
" {a) Grantor has fee simple 4i d has full power to Morigage it. Grantor shal ty free of all liens, security interest,
encumbrances and claims e 8 | e and incorporated herein by

/ ag
reference. Grantor will warrant and defend the title to the Property against all lawful claims and demands and will make any further assuranoces of title
that Lender may require; :
(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of any
hazardous waste, toxic substance, or related material (cumulatively "Hazardous Materials") in connection with the Property or transported any
Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be taken in the future, The term *Hazardous Materials®
shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, but not limited to, (i) petroleum;
(il) friable or nonfriable asbestos; (ill) polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous substance*
pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these
statutes; (v) those substances, materials or wastes defined as a “hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery
Act or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as a "hazardous substanoe” pursuant to
Section 101 of the Comprehensive Enwironmental Response, Compensation and Uability Act ("CERCLA"), or any amendments or replacements to that
statute or any other similar statute, rule, regulation or ordinance now or hereafter in etfect;
(c) Grantor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these actions do not and shall not
ﬁoonmct with the provisioris of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Grantor at any time;
{(d) No action or procesding is or.ghall be pending or threatened which might materiaily atfect the Property;
e) Grantor has not ylolsted and ghall inot violate any statute, regulation, ordinance, rule of law, contract or other agreement which might materially
fiect sheRroperty (including, byt not limited to, those governing Hazardous Materials) or Lender's rights or interest in the Property pursuant to this
0 nd ‘ S

Property: (1) contains no facilities that are subject to reporting under Section 312 of the Federal Emergency Planning and Community
o’Know Act'of 1986 (42 U.8.C811022); (2) Is not the site of any underground storage tanks for which notification is required under 42
U;S.C.06991a and. IND. CODES13-7-20-13 (A)(8); (3) is not listed on the Comprehensive Environmental Response, Compensation and Liabllity
Information System (CERCLIS) in accordance with Section 116 of the Comprehensive Environmental Response, Compensation and Uability Act (42
U.S.C.89616); and (4) there are no environmental defects, as that term s defined in IND. CODE §13-7-22.5-1.5, in the Property.

. TRANSFERS OF THE PROPERTY. Grantor shall not assign, convey, lease, sell, transfer or further encumber (oumulatively "Transfer’) any of the
Peaperty, o any of the Grantor's right, title or Interest in the Property, without Lender's prior written consent. Lender shall be entitied to withhold its consent -
to any such Transfer, B

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertalning to
Grantor's financial condition or the Property. In addition, Lender is authorized to provide oral or writien notios of its interest in the Property to :
party. 7 : ] :

' it the
9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fall o take action which may cause or perm
termination or the withholding of any payment in connection with any lease or other agresment ("Agreeme pomlmnlng tt:o m 'Propo.dnnnyé. h(b’dm
Grantor, without Lender's prior written consent, shall not: (a) collect any monies payable under any Aammoun't'd. more m.onw. ontf I:t advance; (b) m
any Agresment; (o) assign or aliow a lien, security interest or other encumbrance to be placed upon r's rlob' . e I e, bnn.goy
Agresment or the amounts payable thereunder or permit any of the foregoing to be subordinated to any lien of encumbrance exoept a

In favor of Lender; of (d) terminate or oanoel any Agresment except for the nonpayment of any sum or other material breach by the other Vw . ¥
Ao T ‘ Pags 1ot4 : Wosce
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Grantor receives at any Sme any written communication asserting a defautt by Grantor under an Agresment of pur 10 termin canpel
Agreement, Grantor shell pmmph‘ forward a copy of such communication (and nyny subsequent oom:\?mlmiom rﬂmmm) o Llnd.: * a4’

10. COLLECTION OF INDEBYEDNESS FROM THIRD PARTY, Lender shalt be entitied to notify of require Grantor 10 notify any third p nclud
but not limited 10, lessees, licensees, governmental authorities and insurance companies) 1o pay Lander any indebtedness or obligation Mur‘tyo 20 Ommtg;
with re o the Pr (cumulatively “indebtedness’) whether or not & default exists under this Mortgage. Grantor shall diligently coliect the

owing t9 Grantor from these third parties until the giving of such notification. In the event that Grantor possesses of 1eceives possession of
or other remittances with respect to the indebtedness following the giving of sych notification or if the instruments or other remitiances constitute the
c:mymont of any indebtedness or the payment of any insyrance or condemnation procesds, Grantor shall hoid such instruments and other remittances

wust for Lender apart from its other property, endorse the instruments and other remittances to Lender and immediately provide Lander with

of the instruments and other remittances. Lender shall be entitied, but not required to coliect (by legal proceedings of otherwise), extend the time for
p:rmont. compromise, exchange of release any obligor or collateral upon, or ptherwise settie any of the indebtedness whether of not sn event of default
oxists under this Agreement, Lender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining o the actions described in
this paragraph or any damages resulting therefrom,

11. USE AND MAINTENANCE OF PROPERTY, Grantor shall take all actions and make any repairs needed to maintain the Property In good condition.
Grantor shail not commit or permit any waste to be committed with respect 1o the Property. Grantor shall use the Property solely In compliance with
applicable law and insurance policies. Grantor shali not make any alterations, additions or improvements to the Property without Lender's prior written
consent. Without limiting the foregoing, ali alterations, additions and improvements made to the Property shall be subject to the interest belonging 1o
Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole expense,

12. LOSS OR DAMAGE, Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulstively "Loss or Damage”) to the Property o
any portion thereof from any case whatsoever, In the event of any Loss or Damage, Grantor shall, at the option of Lender, be entitied to any or all the
folelng remedies: repair the atfected Property 1o its previous condition; pay or cause to be paid to Lender the decrease in the fair market value of the
affected Propenty; or apply the proceeds of any insurance policy to the Obligations.

13, INSURANCE. The Property will be kept insured for its full value against ail hazards including loss or damage caused by fire, collision, theft or other
oasuaity, Grantor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole disoretion. The insurance policies
shall require the insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or canoelied in any
manner. The insurance policies shall name Lender as a loss payes and provide that no act or omission of Grantor or any other person shall affect the right
of Lander to be paid the insurance proceeds pertaining to the loss or damage of the Property, In the svent Grantor falls to aoquire or maintain insurance,
Lender (after providing notios as may be required by law) may in its discretion prooure appropriste insurance coverage upon the Property and oharge the
insurance cost as an advance of principal under the promissory note, Grantor shall furnish Lender with svidence of insurance indicating the required
ocoverage, Lender may act as attorney-in-fact for Grantor in making and settiing claims under insuranos policies, canosliing any policy or endorsing
Grantor's name on any draft or negotiable Instrument drawn by any insurer. Any monies received from any insurance shall be applied first o the payment
of Lender's attorney fees and then at the option of Lender,to the payment of Obligations (whether or not due) or the restoration or repalr of the Property,

14. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change In the zoning provisions or private covenants affecting
the use of the Property without Lander's prior written consent. it Grantor's use of the Property becomes a nonconforming use under any zoning provision,
Grantor shalt not cause or permit such use o be dlooontinuodlof abandoned without the prior written consent of Lender, Grantor will immediately

Lander with written notioe of any 4 o tha provisions or nrivate covenants afaciing the Branarty,

18. CONDEMNATION. Grar y de_Lander with written.notice,cf any condemnation or eminent domaln
procesding pertaining to the Pro pé Rmm e ssigned to Lender which may at its
option noohao wcf: procesds °:|o 12’ Obligatiohs, (} payme momoz' foes, hgo:l oxpenses m
other costs {(ncluding appral yecUQr 0 PIHCONC on, at the option of Lender, to
paymontof he Oblighions or he 111411 o 1»pW 1 Hopaty GV S bapeadbyLari

deTond eschs ashcee, sune.of o S clal oreior Londer shall ot be ible

ons, sults, or ¢ fegal proceedings and to.com 80 Of settls any claim of contioversy periaining thereto. Lender shall not be i

1o Grantor for any action, error, mistake, omissl unﬁrﬁé&mﬁm is paragraph or any damages resulting therefrom,
Nothing contained herein will provent Lender from taking the actions described in this paragraph in its own name. Grantor shall cooperate and assist
Lender in any ection hereunder.

17. INDEMNIFICATION, Lendor shall not assume or be sesponsible for the performance of any.of Grantor's Obligations with respect to the Property
under any circumstances. Grantor shall Immadiatety provide Lender and its shareholders, directors, officers, omployess and agents with written notice of
and indemnify and hold Lander harmiess from all claims, damages, liabilities (including attorneys' fees and legal expenses), causes of action, actions,
suits and other legal proosedings (cumulatively “Claims®) pertaining to the Property (including, nited to, those involving Hazardous Materlals), -
Grantor, upon the request of Lender, shall hire legal counsel acceptable to Lender to defend Lender from such Claims, and pay the attorneys' fees, legal
adxpmu.: a'nd oth.:r ocosts Incurred in connection therewith. In the alternative, Lender shall be entitied to employ its own legal counsel to defend such

ms antor’s cost,

18. TAXES AND ASSESSMENTS. Grantorshali pay all taxes and assessmenis.of every natuie relating to Property and the rents and income thereof or
the Obligations (except any stato or federal income taxes or state intangible taxes) when due. Upon the request of Lender, Grantor shall deposit with
Lender sach month one-twelfth (1/12) of the estimated annual insuranss premium, taxes and assessments pertaining to the Property as estimated by

16. LENDER'S RIGHT YO G MCE OR.DEEEND LEGAL ACTIONS. Grantor shall immedial adde r with written notioe of any actual or
o6 MM orh wn?)f. \ b

Lender, These amounts shall be appliod to the payment of taxes, a3sasamienia’and josurance as required on the Propérty.

19. INSPECTION OF PROPE B800KS, RECORDS AND-REPORTS. Graniérehall allow Lender or lts agénts to examine and inspect the Property
and examine, Inspect and make o Grantor's books and records peraining toitha Property from time o Jrantor shall provide any assistance
required by Lender for thess purg of the signatures andinformation-contained in Grantor's books an shall be genuine, true, accurate and
complete in all respects. Granto: he existence of Lender's benaficlal Intereat in its books and aining to the Property. Additionally,
Grantor shall repont, in & form sa der, such Information #s.Lander may request regarding nclal condition or the Property. The
information shall be for such peri Grantor's records &t quchitine,'and shall be render sency as Lender may designate. All
information furnished by Grantor )¢, accurate and fete in alf t

20. ESTOPPEL CERTIFICATES, Within ten V10 days &iiei any fequest Uy wenGer, WIaniorn snan Geiver Lsnder, or any intended transferee of
Lender's rights with respect to the Obligations, & signed and acknowledged statement specifying (a) the outstanding balanoe on the Obligations; and (b)
whether Grantor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if 80, the nature of such olaims, defenses,
set-offs or counterciaims. Grantor will be conclusively bound by any representation that Lender may make to the intended transferee with respect to these
matters in the event that Grantor fails to provide the requested statement in a timely manner, ' ' Lo

21. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor of any Dbligation:

(s) fails to pay any Obligation to Lender when due; ' 4 ’ ' ‘ ' ‘ .
®) o:::lc to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or future, written
or oral, agresment; N ' ‘ o i
(o) atlows the Property to be damaged, destroyed, lost of stolen in any material respect; - '

(d) sesks to revoke, terminate or otherwise limit its liability under any guaranty to Lender;

(o) aliows the Property to be used by anyone to transport or store goods the possession, transportation, or use of which, is lllegal;

(f) causes Lender to desm itself insecure In good faith for any reason.
22. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entitied to exercise one or more of the following
remedies without notice or demand (except as required by law):
(a) to declare the Obligations immediately due and payable in full;
(b) to collect the outstanding Obligations;

{c) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to
Grantor and Lender and Lender may propose to retain such personal property in partial satisfaction of the Obligations or sell ail or any portion of
such personal property at public or private sale in accordance with the Indiana Uniform Commaercial Code or any other applicable statute.

(d) to take immediate possession, management and control of the Property without seeking the appointment of a receiver;
(o) to collect all of the rents, issues, and profits from the Property from the date of default;

(N to apply for and obtain, without notice and upon ex parte application, the appointment of a recsiver for the Property without regard to Grantor's
financial condition or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property,

(g) to foreclose this Mortgage without relief from valuation and appraisement laws;

(h) to set-off Grantor's Obligations against any amounts due to Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender; and
() to exercise all other rights available to Lender under any other written agresment or applicable iaw.
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4" Lendes's rights are cumulative and may be exercised together, separately®and in dny order. In the event that Lender Institutes an action seeking the
ro‘:ov';'ry o;. any o‘i ::o Property by way of & prejudgment remedy in an sction against Grantor, Grantor walves the posting of any bond which might
otherwise be requir

23. APPLICATION OF FORECLOSURE PROCEEDS. Lender ehall apply oceeds from its foreclosure of this Morigage and the sale of Property In
the following manner: ﬂm. 1o the payment of any Sherifi's fee and the ntm of its oxpenses and costs; then to reimburse Lender for its oxpom»
and costs of the sale or in connection with seouring, preserving and maintaining the Property, or mkln or obulnl the appointment of a receiver for the
Property, (including, but not limited 1o, atiorney's fees, legal expenses, title search expenses, filing fees, notmoaﬂon oOsty, appraisal costs and

w&n.g\onul assessment costs); then 1o the payment of the Obligations in such order as Lender, at its option, may elect; and then 10 any third party 88
pr

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby waives all homestead or other exem 1o, which Grantor would
otherwise be entitied under any applicable law. Al amounts dus and paysble hereunder or any other present or future ﬂz,mm ov tho Obligations shal
be paid without relief from valuation and appraisement laws.

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall lmmodlawy ulmbum uncmm nm
by Lender in the performance of any action required 1o be taken by Grantor or the exercise of any right or remedy ﬂ umm u
including, but not limited to, attorneys’ fees, legel expenses, search expenses, filing fees, noti cation costs,
assessment costs) together with interest thereon at the lower of the highest rate described in any Qbligation or:the h m uu_pnmd IN trom the
datoto:’ phayn';em until the date of reimbursement. These sums shall be included in the definition of Obligations hmln .mwuu
granted herein

26. APPLICM’!ON OF PAYMENTS. All payments made by or on behalf of Grantor may be lod against the nld by updﬂ {(ncluding
attorneys’ fees and legal sxpenses) in connection with the exercise of its rights or remedies desor| ln this Mono% MM W of the
tremaining Obligations in whatever order Lender chooses.

27. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-infact to endorse Grantor's name on all lmtmmomo md other documents
pentaining to the Obligations. In addition, Lender shall be entitied, but not uqulrod 10 perform any action or execute any document required 10 be taken

ti ments shall ot lieve Grantor
Bebonson o o ey GO Gl orgaonLandpc, pyToancs L g Aclor S e SLasch doqumaniral nt s Carios bomany

28. SUBROGATION OF LENDER. Lsnder shall be subrogated to the ﬂghu of the holder of any previous lbn. ucumy lnmm of encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other sncumbrances have been released of record.

29. COLLECTION COSTS. i Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Guntof agrees to pay Lender's attorneys’ fees and collection costs.

. PARTIAL RELEASE. Lender may release its interest in a portion of the Pr by executing and recording one or more partial releases without
uffoctlng its interest in the remaining portion of the Property, operty by 9 "

31. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights under this Mortgage must be
contained In a writing signed by Lender. Lender may perform any of Grantor's Obligations or delay or fail to exercise any of its rights without causl 0
walver of those Obligations or "?.o A walver on one occasion shall not constitute a waiver on any other oocasion. Grantor's Obligations under
Mortgage shali not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the QObligations belonging to lny
Grantor, third party or any of its rights against any Gnntoc third party or the Property. Londor at Its option, may extend the time for the payment of the

Obligations, of reduce the payn y endorser, guarantor Of junior lien
holder and without the consent « sferred Granior's interes; ln ms \ xtension, reduction of renewal shalt
not atfect the priority of this Mor Emmm ¢ In any manner the primary labillty
of Grantor, Borrower, or any end / an or

32. SUCCESSORS AND ASS M ﬂﬁm » benefit of Grantor and Lender and
their respective successors, ass( str atees and b

S s mvmmxmm et e b i
L] ] .
34. SEVERABILITY, ¥ any provisian of this WoHGage aibldtadin Wil If UReR16i9d519, @6 dest of the Morizage shall continue to be valld and

enforceable
38. APPLICABLE LAW. This Mortgage shall ba governed by the laws of the state Indicated in Landar's address. Grantor consents to the juriediction
and venue of any court looated in the otm icated In Lender's addressiinthe event of anylsgal proceed under this Mortgage.
8. MARSHALLING. Grantor walves any and all right to have the property and estates comprising the Property rmarshalled upon any forodosm of lho
~ Hen hereo!, and agrascthatany court having Juisdiclondo (Rr60!o o8- 8uch o) MBY-BHAE 110 4DOA/ 1. POALMBIDLS Yer e inimatiirrammms i

37. MISCELLANEOQUS. Grantor and Lender ag) ihn time Is of the essence. Grantor walves presentment, demand for payment, noﬂooofdluhonoc

and protest except as required by law. Grantor wa { right to a jury trial Grantor may have under arptloab\ w. All references to Grantor in this
Mortgage shall include all persons signing below. nm s more than one Grantor, thejr Obligations shall be joint and several. This Mov?aoo and any
related documents represent the complet ited understanding betwe tor and der pertaining to the terms and oconditions of those

documents
38. ADDITIONAL TERMS:

7 JAK AVENUE, GARY, ' IN-46403
Ti ¥46-104-21 UNIT #15

Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Mortgage.
Dated NOVEMBER 11, 1996

GRANTOR OPHELIA VA |

TITLE:

i sole
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County of
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WMM"

. (.JD‘.;‘}‘C
County of -

Md - ‘V e .»"'\L

My Notarial Commission Expires:

Before me, 8 Notary Putlic in and for sald County and State, personally appeared
who acknowledged execution of the foregoing
Witness my hand and Notarial Seal this

(NOTARIAL SEAL)

)

day of

and stated that the representations vthoutn contained are true.

.

My County of Residence:

NOTARY PUBLIC

{Frinted Signalure)

I RAUENIL R A I

The strest acdress of the Property Jd0Giamaent 1s

The legal description of the Prope NﬁfdﬁFICIAL'
THE WEST ONE (1) Foor O LoD FHEIGVI{20)1 RN EE or BRctisimeion:
§ ke CITY OF GAI:, A PEALPUAS. ‘c‘a’ﬁxﬂﬁi”"“ﬁ“x, ‘

PAGE 14, IN THE O!

Pre andretunto: F. AIMUTIS
"z'&o"% RIDGE ROAD, GRIFFITH, IN 46319
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