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MORTGAGE

THIS MORTGAGE ("Security instrument”) Isgivenon November 19, 1996 ., The mortgagorls
Denise Golfiys

¥
This Security instrumer At

which Is organized and er the laws 9 Sum !:a tlos of Am , and whose} address Is '

égfrrov:!‘e:' g\:f;s LRe:x;edr N QDOT 300F ELQIAL! lars and no /(;laeomﬂ'

-

Arodoy) asusmsu] 351 CSEEG)

.t m By Borrower s mb&mmmms%mmﬁﬁm b o r&m ?or"'mf?.,?g,gt .

h the full debt, if not paid ga (Eq;ﬁg zou eou
st rmentsecures to L der: (a) the ropa ent of a%cemﬁe ote. with interost, and ull renewmgl’ ?’3

LS

'*'to prbtect the'security of this Security Instrur ) the performance ¢ ar's covenants a "1
;; \1 ,under this Security Instrument andithe Note. Forthigipurpose, Borrowar does hereby mortgage, grant convgto ,")’ M.
n@hhe ng described property located in Lake County, Indiana: 1z ;
. '.“ 5 v .
e 3t 38 Vhite Oak Estates, Block One, to the Town of Munster, as shown : lai_’_z_ :
: i ok T4, page |65, and Plat of Correction recorded August 9, 1993 {in Plat B ok
i page 8}, in Lake ! , Indians. ( - 0
R
0
Vo)
”
-
o
(Vo)
whlchﬁa;theaddressof 1818 Somerset Drive . Munster .
(Street) v (City]
indlana 46321 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addltions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conve fyod and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property agalnst all claims and demands, subject to any
encumbrances of record. W 60
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ovenanisw

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges, Borrower shall prom when due
g'\gtgrlnclpal of and Interest on the debt ov‘denceJ by the Note and any prepayment and late%har::g g:g under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note Is paid In full, a sum ("Funds") for; (ara
reany taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d)
Eeady flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, Iif any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, In ligu of the payment of mortgage Insurance
premiumns. These items are called "Escrow Items.” Lender may, at any time, collect anJ hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under thé federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. "RESPA"), uni ' ] NG 3t any time, collect
and hold Funds 8’ the lesser amount. Lender may estin inds due on the
ba;l'? of bfulrrem bl Eﬁtﬂmﬂ'ﬁ‘fﬁ tel accordance with
applicable law.

The Funds I 0; f N nality, or entity
(including Lend of mmnmmmm Lende sy the Funds to
pay the Escrow Ls ’lbftg%"m charge Borrower f.orm and applying the F::jf . ;nalyzllng btlh?
esCcrow account, or ye slbqpmgﬂt[enfem g applicable law

rmits Lender to make such a charge. However, Lender may r uﬂ’e'c%z? 10 pay a one-time charge for an
ndependent rea! o:iate tax repartingsdrvicd used(bybende: ehmgnnd-ﬁsaoan. unless appiicable law

provides otherwise, Unless an agreement Is made or applicable law requires interest to be paid, Lerndar shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing cradits and deblts 10 the Funds and the purpose.for which each debit tc the Funds was made. The
Funds are pledged as additional securlty for all sums secured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permiited to be h by ag ablelaw, Lender shall account to
Borrower for the excess Funds cordance with the requirements of cabe law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Items when di nder may 0 notify Borrower In writing,
and, in such case Borrower ghall pay to Lender tha amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lendar's gole discretion.

Upon payment in full of ali sums secured by this Securlty Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Proparty, shall apply any Funds held by kandar atiha time of acquisition or sale as & credit against the
sums secured by this Security Instrument.

3. Application o! Payments. Unless applicakie law provides otherwise, all payments recelve Lender under
paragraphs 1 ar all be applled: first, to any Brapayment charges due under the Note; secc amounts payable
under paragrap {o intarest due; fourth, to principal due; end last, to any late charges ler the Note.

4, Charges rowar shall pay all texes, assessmenis, charges, fines 2nd im Tbutable to the
Property which rity over this Security Instrument; and-leasehold payment nts, if any. :
Borrower shall ¢ ns In the manner previded in-paragraph 2, or if not ier, Borrower shall
pay them on tirr son owed pavment. Borrower shall brom f otices of
amounts to be ¢ yromptly furnish to

Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptabie to Lender; (b cont:stp in
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedln?s which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property In accordance with

paragraph 7.
INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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Al insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the gvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss  not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repalr s not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with lnmxcess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly '?ayments referred to in paragraghs 1.and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fro o all he extent of the sums

secured by this Secur n rior {0 tne acquisiuon:
Lea :5 &ﬁ:gpaency. P Mainte cﬁmhiﬂﬁop N %n Appl.ltgfﬂon; g
. Borrow: OTEEWE!'S { ence within
after the execution of i N@mmﬂr mtg&trml!u rty iower's prll'\pr:lb‘ty e

residence for at least ¢ ar after the date of occupancy, unless Lender otherwise agrac riting, which consent
shall not be unreasonably witHidld;ier Liless extenvatingicircumstances st whichaie boyond Borrower's control,
Borrower shall not destroy, damage gr imgalr the Prope m Pro (%tohdeterlou ar commit waste on the
Property. Borrower shz!l be In default'# & m@aﬂ# m? &ther civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, Lencer's good falth
determination, preciudes forfeiture of the Borrower's Interest in the Property or other materlal impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the |oan evidenced by the Note, including, but not limited to,
representations conce n%g" rower's occupancy of the Property es a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall ¢ with all the provislons of the |lease. If Borrower acquires fee title to the Property,
the leasehold and the {e¢ title shaii not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. i Boriower falls to perform the covenants and agreements
contained In this Security Instrument, or there s a lagal proceeding that may significantly affect Lender's rights in the
Property (such as a procseding in bankruptey, prokate, for conderination or forfeiture or to enforce laws or
awwlons). then Lenx sy do and pay for whatsver is-necessaryio protect the velue of roperty and Lender's

g

s inthe Property. 's actlons may include paying any sums secured by a lien 1 18 priority over this
Security Instrument, a Y court, paying réasonable attorneys' fees and entorir ‘roperty to make
repairs. Although Ler sction under thig paragrapn' 7, Lander does not | ). :
~ Any amounts dist r under this paragraph 7‘shall become acic orrower secured by
this Security Instrume rand | to other t of nounts shall bear
interest from the date i disburseimienti ai ihe INOle fale and shall e payaixs, Wili) Hierost, UpUii notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and ins iong of th
Qive Borrower notice at the time of or prior to an inspection specifying &%nsonable g::t” f:r?h‘e &553&?3% Lender shall

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any par of the Pro A
a55/gno0 and shan b6 i Lenr?d o y pa perty, of for conveyance In lieu of condemnation, are hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secu
Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial takin yot the Propﬂ;yny in
which the fair market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Anr‘ balance shall be pald to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the takln? Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. .

It the Property is abandoned byBonowof.orll.anomotloobyLondortb Bamw«Mhooondcmmoﬂonto
make an award or settle a claim for damanas, Borrower falls to respond to Lander within 20 davs after the date the
notice is given, Lender it C toration or repair of the
Property or to the sum: 85

) pply the § _ - ‘\

stl.lnlesa:hl.e‘r’\de;rd mt‘d therwise agree In writing, an %lcatlon of | . ipal shall 0'not e)’t‘tend or
postpone the due date nthiy @vﬁl k(ﬁﬁ G amount of suc
payments. N I‘AE .

11, Borrower Not Reless <] Farbdarance@yiander el aWaiveny Extensiond the time for payment or
modification of amortization of the sm mr byﬁ@ahls Sec strument.grafited by Lendst to any successor In
Interest of Borrower shall not operat ?gﬁ‘e BIIW#&( ﬁﬂﬁak%r or Borrower's successors In
interest. Lender shall not he required to commence proceedings against any successor in int-r-st or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a'waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-s he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey thai Borrower's Interest In the Property under the tarms of this Securlty Instrument; (b) is
not personally obligated to ;ﬁ/ the sums secured by this Security Instrument; and (c) agrees that Lender and any other

'Qe .

-

Borrower may agree to modify, forbear or make sny accommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's conseii:

13. Loan Charges. |f the loan secured by thi3-Sactirity instrument Is subject to a law w sets maximum loan
charges, and that law | 'interpreted so thatthe Interast-or otherloan charges collac to be collected in
connection with the los ! the permitted limits, thei. (a} any stch loan charge =t juced by the amount
necessary to reduce th the permitted liralt; and (b) any eums already coll 3orrower which
exceeded permitted lin nded to Borrower, Lendias may choose to m by reducing the
principal owed under t| king a direct paviriant to Borrower. [f & rincipal, the reduction

>
(2

will be treated as a par

0 )
14, Notices. Any notice to Borrower glrovlded for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender des %nates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0481/3015(3-90)-L PAGE 4 OF 8




secured by this Security Instrument. However, this option shall not be exercised by Lender K exercise Is prohibited by
federal law as of the date of thig Security instryment. A

It Londer exercises this option, Lender shall ?lve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of. (a) 5 days (or other period
as agpllcable law may specify for reinstatement) before sale of the Properrr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that
Borrower: (a) pays Lender all sums which then would be due under this Security Ingtrument and the Note as if no
acceleration had occurred; (b) cures anrz default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this § Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ¥
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

st 19. Sat;e of N:eto;dl S E... The Note T@ & ..u‘.;.;q. Intere ;1ether hva/ith tt:ls ?‘ecurltny

nstrument) ma 8 i Wm mawer. A ¢ n a change in the entity
yments 33@ under the Note curity instrument. There

(llmown a%tehe *Loan S« L€ ' oCts momzéi.ﬁ\ 5 curty In They
also may be one or mc 5¢ thb Not s a change of the Loan
§l_ehrvlceri Borrlﬁtheart w{lrl1 1y mm oiﬁmmmi paragr above and aggltlﬂcg%le law.

@ notice will state prie g r which ents & 8
made. The notice will also /..Irﬂﬂﬁ%mﬁowmmﬁpﬁ% ’ﬁgﬁv?f paym

'

20. Hazardous Substances, BB ﬁlﬁfng atds ;&ﬁﬂﬁg &S&éhce. use, disposal, storage, or release of
any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anyone e!se to do, anything affecting
the Property that Is In violation of any Envirc v. The oding tw 1ces shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residental uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Eorrawer has actual knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any ren or other remadiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substanaes® a6 those substances defined as toxic or hazardous
substances by Environmeantal Law and the followlag 2ubstances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicidas, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive materl used Inthis paragraph 20, *Environmental Law” means f&d ws and laws of the
Jurisdiction where the | s located that relete 10 heaiih, safety or environmanis on.

NON-UNIFORM C Borrower and Lengarfurther.covenant and 8!

21. Acco'.r.tlon; ‘\ feail missn madias 6o Bavemissn // n 'o“oMng ao"ow“"
breach of any covenant or agreement in this Security Instrument (but not pricr {o acceleration under paragraph

" J
17 unless arpllcablc law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security iInstrument without turther
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all

expenses Iincurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrowér walves all right of valuation and appralsement.
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24, Riders to this SWUmK;mtmmom. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be ted into and shal
amend and supplement the covenants and agresments of this Security instrument a3 if the rider(s) were 8 part of this

Security Instrument. [Check applicable box(es))

(¥ Adjustable Rate Rider O Condominium Rider C10ne or Multl Unit Rider
ClGraduated Payment Rider [JSecond Home Rider CIBiweekly Payment Rider
[JBalloon Rider (¥ Construction Loan Rider O Other(s) [specify)

(Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses: M
% ‘.o('s’sl)

Denise Golfis ()

___Documentis o)
NOT OFFICIAL!
This Document is the property of
’ the Lake Cewlty RecorderT Pt
] Space Below This Line For Ac «dgmo 7‘ !
STATE OF INDIANA, LAKE T ) Countyes: ST

Onthis 19th dayof Novenber, 1996 beforeme, the undersigned, a Notary Public In and for said 00uhty,"
personally appeared Denise Golfis ' G
, and acknowledged (! -ution of 1113 foregoing In Jment. R ,

WITNESS my hand and officlal seal. - n - o

My Commission expires: || ~2 § .9 7

TRt p .b o .
County of Residence: 2 =) L ce
This instrument was p RIAN L. GOINS; VICE PRESIDENT, ATTY #
CITIZENS FINANCGIAL SERVICES, T
Ay BIRAE RAAR
WIVIVY (=1 IV IR -vf.-- ]
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 19th day of November, 1996and is incorporated into
and shall be deemed to amend and supplement the Mortgage ("Security Instrument") of the same date given
by the undersigned ("Borrower") to secure Borrower's Note to CITIZENS FINANCIAL SERVICES, FSB
("Lender") of the same date ("Note") and covering the property described in the Security Instrument and which
has the address of 1818 Somerset Drive, Munster, IN 46321.

MODIFIC sements irity Instrument,
Borrower and Lend venant and agree as !o”ows LS .
A INTERES «N%&E&%%&

The Note has an TnifiIIiterést REWGE 0% TN 1P iifefest Fitamayiie increased or decreased

on the first day of tiie month betMnLMI@bmtynR@@M-dapf the month every twelve (12)

months thereafter. Each date on which the interest rate may change will be called a "Change Date."

Interest only will be payable monthly on the outstanding principal balance beginning on the first day
of the month following the firstdisbursement of the loan proceeds and continuing on the first day of each
month thereafter until the first day of December 1,1996. Beginning January 1, 1997, monthly principal and
interest payments will remain fixed at the Initia! Interest Rate of 7.00% v first Change Date. On the
first Change Date and all Change Dates thercafter, payment changes will correspond to the interest rate
changes to amortize the principal balance over the remaining term.

Changes in the interest rate'will be based on changes.in an interest rate index. The Index is the

Monthly Average Vicld on the United States Treasury Securities Adjusted to a Constant Maturity of
One Year.

Before each Changa Date, the Note Holdet will caleulste the new interest rate by adding 2.50 % to
the Current Index. rwrent Index figure istiie most recent Index figure availablc 30 but not more
than 45 days prior Chanpe Date. The Note Holder wili round the new ¢ te to the nearest
one-eighth of one p o

The interes s.changed by mote than two (2) per/ iy Change Date.
The maximum inter " slder will adjust

the new interest rate so that the change in the interest rate will not be more than those limits.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to law which sets maximum
loan charges and that law is interpreted so that the interest or other loan charges collected or to be collected
in connection with the foan would exceed permitted limits. If this is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.

C.  PRIORLIENS
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If Lender determines that all or any part of the sums secured by this Security Instrument are subject
to a lien which has priority over this Security Instrument, Lender may send Borrower a notice identifying
that licn. Borrower shall promptly act with regard to that lien as provided in paragraph 4 of the Security
Instrument or shall promptly secure an agreement in a form satisfactory to Lender subordinating that lign
to this Security Instrument,

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may
require (1) an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the
amount of any one interest rate change the maximum interest charged, and the minimum interest rate charged
(if there is a limit), or (3) a different Index, or (4) the payment of Loan Fees, or all of these, as a condition

of Lender's walving the ontion to accelerate provided in paragraph 17.
Q@_Q/W,,A, . > Document is

Denise Gl "NOTOFFICIAL!

is Document is the property of
the Lak_e_county Recorder!
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 19%h day of November 1996 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

1818 Somerset Drive
Muuﬁ‘n' TN AL

Document 1s

In addition to the uniforANatdnon-Enierof cavénahisladd, bgrex: nade in the
Security Instrument, Bo mmunder further covenant and agrec. (1) to delete the
Firs sentence of Urlfor i Govenait 6 Eed Gioalpsis, Bsseatioh, V10 enance and

1§ boamApplicafien:daedse , and substitute the
following: "Borrower or approved family member shall occupy, establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to oceupy the Propertyas their principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, or unless extenuating
circumstances exist which are beyond their control," and (2 lelete  Non-Uniform
Covenant 22, entitled Release, and substitute t “follo ng: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender forexpenses incurred in releasing the Security Instrument,
including, but not limited to, preparation of payoff statements, preparation of and
processing of Satisfaction of Mortgage and s¢cordation or filing fees."

MA—A > (Seal) - ———Aieel]

Denise Golfis

(Seat) (Seal)
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider ("Rider”) ismade November 19, 1996 andIisincorporated into and shall
be deemed to amend and su gplement the Mongaugf Security Instrument®) of the same date given by the
undersigned ("Borrower”) to CITIZENS FINAN ERVICES, FSB ("Lender”) covering the real estate described in
the Security Instrument and which has the address of:

1618 Somerset Drive,Munster,IN 4632])

(‘Property’)
In addition to the terms and covenants made In the Security Instrument, the Security Instrument further secures
to Lender the performance of the terms and conditions contained In a Construction Loan Agreement ("Agreement”)

between Lender and Borrower dated November 19, 1898 ,whichis herebyincorporated by reference in
and made & part of the Security Instrument.

All disbursements made by Lender pursuant to the Agreement shall b be the indebtedness of the Borrower secured

by the Security Instrum nts to protect the
security of the Security ,” &0 as Gisouiseimeiils L. All such sums ghall
tB)ear lmer?;t froncl’fth: d l;ofhth MIA wnt Lend“i i wor ovgm ﬂog' hczefaw by
orrower of any of the | .ons e Agreeme! or may, ai its o 3o Its rights as
ot 15 50 P T OB ETC TA L
BY SIGNING BELOW, Ba t tained In the Secu
st CIGNING BELO'Y, BorRAACToR i ARCTeE RS AR RS b rity
the Lake County Recorder!
Denise Golfis Borrower o N Borrower
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