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THIS MORTGA "NOTOF FTCETAT - The morigagor s
This Document is the property of
BLAIR 5. SMITH A \RYENNE N snnt a]l:{sBAN&AND WIFE
ounty Recorder!
("Borrower"). This Security Instrumcm is given to LAKE MORTGAGE COMPANY, INC.
which is organized and cxisting under the lawsof  1hE STATE OF INDIA) , and whose
address is p.o, sox 10763 4000 W. LINCOLN HGW
MERRILLVILLE, IN ¢ ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND FIVE HUNDRERSAM WG7100 Dollars (US. 5 142,500.,00
This debt is evidenced by Bomower's note datedihe tameldais as this Security Instrur ("Note"). which provides for
monthly payments, with the {ull debt, if not paid earticryduc and paysbic on peceMBer 1sT, 2026
This Security Instrum cures to Lender: (a) thel/fepayment-of the debt evidenced by the N ith interest, and all rcnewals,
extensions and modifi f the Note; (b) the payment of ali-other sums, with interest, ¢ under paragraph 7 to protect
the security of this strument; and (€) the performance of Borrower's and agreements under this
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Sccurity Instrument and the Note. For this purposs, Borrower docs hercby morigage, grant and convey o Lender the following
described property located in LAKE County, Indiana:
LOT 104, SEDONA ADDITION UNIT ONE, AS SHOWN IN PLAT BOOK 73,

PAGE 70. AND AS AMENDED BY PLAT RECORDED JUNE 10, 1994, IN PLAT

BOOK 76, PAGE 67, IN LAKE COUNTY, INDIANA, ‘ - PERMIT 45.146A GARY
LAXE MPRT2 C% C0,, NG,

The Intangibes tax on 05 instrument is
poid dirert 1w the tat.ngibles Tax L.vision
In-ascorcanc with Cii. 133, “cts, 1397
OFFICIAL PERMIT STAIAP
Approved by Intangibles Tax Divisioa

which has the address of 1260 west 85TH AVENUE, MERRILLVILLE [Street, City),
Indiana 17 ("P Address”

TOGETHER WIT B@ﬁmmenaa Biflinc ope asements, appurtenances, and
fixtures now or hereafte 1 by this Security Instrument,
All of the foregoing is r¢ eﬁ A '

BORROWER CO N rrower is lawfully, seised of the estate hercby nd has the right to mortgage,
grant and convey the Propest Tb&fﬁﬂﬁ!&?ﬁﬁﬁ , ERESIRSTEACH mﬁﬁ cord. Borrower warrants and

will defend generally the title 10 the Prepierty nm@lwﬁmmg@ any encu. ances of record,

THIS SECURITY INSTRUMENT combines uniform covénants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Leader covenant and.agree as foll

1. Payment of Principal and Interest; Prepayment and Late Charge Borro r shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) Yyearly hazasd or property.insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and {f) @Ry sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in licu of the payment of moitgage insuraice premlums These items are called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amounyadt 1o exceed tha maximum amount a lender for a federally related mortgage
loan may require for Borrowes’s cscrow account undes the federal RealEstate Settlement Procedures Act of 1974 as amended from

time to time, 12 US.C. 2601 et seq. ("RESPA"), unless-ancther law that applics 1o ds sets a lesser amount. If so,
Lender may, at any time i hold Funds in an amount not to'exceed the lesser ami 'r may estimate the amount of
Funds due on the basis ¢ 2 and reasonable-sstimatcs obiexpenditures of fus ns or otherwise in accordance
with applicable law. '

The Funds shall bx jon wi feposit ] 11 mentality, or entity (including

Lender, if Lender is such an insuiution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.
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Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisilion or ale as a credit against the sums secured by this
Security Instrument. '

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs }
and 2 shall be applied: first, 1o any prepayment charges duc under the Noie; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) sccures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this Security
Instrument, Lender may B stice Identifying the lien, Borrower shall satisly the lien or take one or more of the

actions sct forth above v th | of nouc o )

5. Hazard or Pro, \ee. Bo! bﬁhﬁwﬂtv!ﬁm W reafter erected on the Property
insured against loss by ds ige jthi k vegage' an r hazards, including floods or
flooding, for which Ler mmmmwmx#;\ the ar nd for the periods that Lender

requires. The insurance of idi i $ 10 Lender's approval which shall not
be unreasonably withheld d?&%ﬁ&%&%c%%&%c%. may, at al;‘,epnder’s option, obtain
coverage to protect Lender’s rights in the. fz&mt)ﬁhﬁﬁ@ﬁlﬂ%r !

All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the eveat of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.,

Unless Lender and Bommowes otherwise agree in wriling, insurance proce be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may-uec the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. Tiig 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree th.writing, any application of proceeds to principal shall not extend or postpone

the due date of the mon ments referred to in-paragraphs-1.and 2-or change the amou s payments, If under paragraph
21 the Property is acqu >nder, Borrower’ right 1o ‘any insurance policics and resulting from damage to the
Property prior to the ac 1 pass to Lender-10 the-extént of the sums sccu curity Instrument immediately
prior to the acquisition.

6. Occupancy, Pr NG p oan Application; Leaseholds,

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrowcer’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
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Borrowcr shall comply with all the provisions of the lease. If Barrower acquises fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instument, or there is 8 legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in ‘bankrupicy, probats, for condemnation or forfeiture or 4o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums securcd by a licn which has priority over this Sccurity Insiryment, appearing in court, paying reasonable
ano;‘nacys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insgrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalcm to the mortgage insurance previously in effect, at 8 cost substantially equivalent to the cost
to Borrower of the morigage insurance prcvxously in effect. from an altemale monaagc insurer approved by Lender, If substantially

cquivalent mortgage in: a sum cqual to onc-twelfth of
the yearly mortgage in: BO insur: sed or ceased to be in effect,
Lender will accept, use me&&%@tﬂoﬁm\ ag ASS 1eServe payments may no

e SCISEITEE . - = om e
s e Nmémw@%ﬁfez#ﬁ %%&‘H.MW o s s

9. Inspection. Lender or its aizh Qﬂﬁdﬁﬂnbspecuons of the Property. Lender shall give
Borrower notice at the time of or prior o an mspecuon spccnfying reasonable cause for the inspection,
10, Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a {otal taking of the Property, the procecds shall be applie uns securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before ih ng, unless Borrower an ler otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediatcly before the taking, divided by (h) tho Fair market value of the Property immediately before the taking.

Any balance shall be paid 1o Borrower. In the evest oi a partialaaking of the Property in which the fair market value of the
Property immediately before (he taking is less than e amount of the'sums secured immediatcly before the taking, unless Borrower
and Lender otherwise 1 writing or unless applicable law, otherwise provides, the p shall be applied to the sums
secured by this Security 1 whether or not ti:e sums are theti dus.

If the Property is » Borrower, or if;, after.notice by Lender to Borr condemnor offers to make an
award or settle a claim | rower fails to respondrto’tender within 30 ¢ the notice is given, Lender is
authorized to collect an IS, d 2rty or to the sums secured by

this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
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lnslrumen( but docs not execute the Note: (a) is co-signing this Security Insirument only o mortgage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatcd In the event that any provisnon or clause of this Security Instrument or the Note
conflicts with applicabl: nent or the Note which can be

given ;t;fect without the si D BSéﬂm%lfi% oig and the Note are declared to be
severable,

16. Borrower's C. W iven 0 curity Instrument,

17. Transfer of ti mml ﬂmﬁ mm‘!m Al Property or any interest m it is

sold or transferred (or T’gl eprt’? ﬁ not a natural person) without
Lender's prior written concent, Lender may, al its option, requxre full ofall sums secured by this Security
Instrument. However, tis option shaﬁ];l& %i%ﬁlé)ﬂ? 8n%ide #8prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the noiice is-delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without fusther notice or demand on Borrower.

18, Borrower's Right to Reinstate. | f Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Thosg conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Naic asif pe acceleration had occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses inguired in enfdiciag this Security Instrument, including, but not limited to,
reasonable attorneys' fi nd (d) takes such action/as Lender mavireasonably require (o s that the lien of this Security
Instrument, Lender’s ri he Property and Berrower's obligation-to pay the sums se  this Security Instrument shall
continue unchanged. U, teinent by Borrower; this Secugity Instrument and th 18 secured hereby shall remain
fully effective as if no ¢ d occurred. Howgver, whiS tight to reinstate sh | the case of acceleration under
paragraph 17.

19. Sale of Note; jal e (together with this Security

Instrument) may be sold one or more times wnthoul prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or rcgulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, -

As uscd in this paragraph 20, “Hazardous Substances” are those substances dcfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower

of the right to reinstate
or any other defense of
in the notice, Lender,
without further dema
collect all expenses in
reasonable attorneys’ {

22. Release. Upo

e Rmmmﬁml u‘\ ¥
| Nmmeml? £ Tmmﬁ!z. P
p .emgilsums %E} (hlg g:ecurn;) ltt;? mc‘r;t}:etger

e non-existence of a default
or before the date specified
by this Security Instrument
Lender shall be entitled to
luding, but not limited to,

I.release this Security Instrument

without charge to Borro e County R ecorder

23. Waiver of Val tion and Appraisement, Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument, If one or more riders arc execut yrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of (his Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(¢
Adjustable Rate Rider Condomininm Rider 1-4 Family Rider
Graduated Payment Rider Plazined) Unit Dovelopment Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider cond Home Rider
L] vA Rider Onlfer(s) {spesily
Form 30 9
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rides(s) executed by Borrower and recorded with it,

Witnesses:
(Seal)
. -Borrower
7 MMAIJSA/CE’ w (Seal)
’ N -Borrower
Documéent is
. . (Seal)
NOT-OPFIEIATL Py
This Document is the property of

STATE OF INDIANA, the Lake Coygty Recordegypy ss:

Onthis o1y day OVEMBE 096 before me, the undersigned, a Notary Public in

and for said County, personally appeared
BLAIR S. SMITH AND LADARYENNE H. SMITH, HUSBAND AND WIFE

,171 know!ledged the execution of the foregoing instrument.

\ /

sary Public STAR AJUGAR !

WITNESS my hand and official sea!

.. My Commission Expires: ~ §-25-99

£ CO. RES.

This instrument was prepared by:
SUSAN M. BRISTOW
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  19th day of  novEmgeR

1996 » and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o secure
Borrower’s Note to

LAKE MORTGAGE COMPANY, INC,

P.O. BOX 10768 4000 W. LINCOLN HGWY

MERRILLVILLE, IN 46411-0768 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at;

194N LIECY BRYU AUEMIE M!DIIII\IIIIE A A YT,

The Propenty il D@@ummtnmg gether with other such
parcels and cent 2 and facilities, as described
Plat Book e NGO RQIME 163A L! (the *Declaration”).
The Property is ncd unit dcvelopmcnt known as

fus Document inddhe property of

g DU Re er!

(the "PUD"). The Property also mclu es Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS: In‘addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.y, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® arc the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long as the Owiérs Association maintains, with a genesally accepted insurance

carrier, a "master™ or "blanket” policy insuzing the Property-swhich is satisfactory to L€nder and which provides
insurance cove: in amounts, for the-periods, and against the hazards Lender res, including fire and
hazards include the lerm "extended coverage;” then:

(i) Le i the provision irUniform Covenant 2 for the montnl o Lender of the yearly
premium install d insurance on the Eyopentyyand

(ii) B ion under Uniform- Covenant § to mai ance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any procecds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents® if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any K ¢ coverage maintained
by the Owners As pt E U’%}l
F. Remedies wer does not pay ues ag} asscssmem Lender may pay them.

Any amounts dist difional wrower secured by the
Security Instrume Mnm%%)’m. unts shall bear interest
from the date of disbr ’Fdnlstmqﬁnmmuﬁnbdﬂte payables ewithyinteséit, upon notice from Lender to
Borrower requesting payment. ¢he Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Scal)

-Borrower

Y,
éL____(Seal)

-Borrower

. ————————(Seal)

-Borrower

(Seal)

-Borrower
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