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(With Future Advance Clause)

L DATE AND PARTIES. The date of this Mortgage (Security Instrument) isNoyember 19, 1996

ooooooooooooooooooooooooooooooooooooooooo

and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR:
Randy w . Neldon e o ; . L e e gt b ,“%_jmﬁm 1
2475 Vermillion Streset ’ oo ' : a
Leke Stetion, IN 46405

LJIf checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:
' \\m:.q RANK, FQR

Dodemivseis

2. CONVEYANCE. For zodiNdhd velukoldiedhisitfeatioth the ke ciot and sufficiency of which is

3.

acknowledged, o spalire mecured Debttgd ined below) and Mortgagor’s performance under this
?e&uri_ty Idnstrq ?libr‘?sg GRS Bargaing, Canveys! tgﬁé; nd warrants to Lender the
ollowing describcd prope !
THE WEST 1/2 0OF THEﬂTlEAIC'fal%eFCL(I)\II\}I??IEIS{C%%%Ege{S THAT PART OF THE WEST1/2
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
18, TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN,
BOUNDED ON THE NORTH SIDE BY THE SOUTH LINE OF CENTRAL AVENUE AND

BOUNDED ON THE SOUTH SIDE BY THE NORTH LINE AND. THE EXTENSIONS OF
SAID NORTH NE EASI AND.WEST.OF BLOCK 16 IN SECOND SUBDIVISION (OF - - swiomos
OF EAST GARY, NOW KNOWN AS LAKE. STATION, AS RECORDED IN PLAT BOOK .

7, PAGE 25, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The property is 10CA1Ed i uuvesuussmiiessesm il tstisioesesre LAKESS csssssssssssssnr s AL eveiivrseees :
(County)
1101 CENT VENUES LAKE-STATION , na..A46405
3 ‘""""""""”“'""'('(':‘i;'y'; """""" ¢ “""”""('i'l'l')'&'d'é') """"""
Together with ¢ ments, appurtendices, royalties, mint and gas rights, all water
and riparian rig I'water stock and all existing and f ients, structures, fixtures,

and re lacemellw tlag iiay 11uvy, Of at ally e uie uturle, vy paiv vr v l\vdl CState deSCl’ibed 8bOVC
(all referred to as “Property”).

MAXIMUM OBLIGATION Lll\gl’ﬁ &aw t8tal principal amount secured by this Security Instrument at
any one time shall not exceed § ...2.1.5.00 200 . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When referencing
the debts below it is suggested that you include items such as borrowers’ names, note amounts, interest rates,

- mgugy slgieg o)

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in
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9.

favor of Lender executed after this Security Instrument whether or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, ¢ach Mortgagor
agrees that this Security Instrument will secure all future advances and future obligations that are
iven to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others, All
uture advances and other future obligations are secured 3' this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured as
if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by
law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender,

D. All additional sums advanced and exj)qnses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
;:Rh‘ of rescission. ' ‘

YMENTS. Mortgagor agrees that all J»aymems under the Secured Debt will be paid when due’and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and

warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promﬁtlv deliver to Lender any notices that Mortgagor receives from the holder.

C. Nottoa a ' u dvances under any note
o ..o e
ot o s R e e
would impair the 1icn of BA-SLESHIY At Aok, £k (ks 1 5 Londer, as requested by
Lender, any rights, claims o pféemg&@mﬂam pstparties who supply labor or materials

to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately d /able upon ‘the cre f, or contract for the creation of,
any lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed b

federal law (12 C.ER. 591), as applicable. This covenant shall run with the Property and shall remain u))'
effect until the Secured Debt fs'paid in full and this Security Instr s released.. - -

10. PROPERTY CONDITION; A | TERATIONS AND INSPECTIONeMortgagor will keep the Property in

good condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the natuie of the cecupancy and use will not substantially
change without Lender’s prior written consentyMortgagor will not permit any change in any license,
restrictive covenant or easement without Eendei’s prior written consent. Mortgagor will notify Lender of

all demands, proceedings, claims and actiois against Mostgagor, and of any loss 6r damage to the Property.
Lender or Lenc agents may, at Leqdgr's option, énter the Property at reasonable time for the
purpose of insj 2the Pro%erty. IZender shall give-Mortgagor notic 1e time of or before an
inspection spec reasonable purpose for the inspection. Any ins of the Property shall be
entirely for Len it and Mortgagoriwil i n0 way rely on Ler tion.

11. AUTHORITY ORM, If Mortgagoelisiis to perforn r any of the covenants
contained in tl s¢rupent, Lendcr-may, without m or cause them to be
performed. Mortgager appoints Lender as atlorney in facl tosign | agor’s name or pay any amount

i gih Mort
necessary for performance. Lender’s right to .perform for MortgaFor shall not create an obligation to
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender's other
rights under the law or this Security Instrument. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security
interest in the Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Mortgaﬁor irrevocably grants, bargains, conveys,

mortgages and warrants to Lender as additional security all the right, title and interest in and to any and
all existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Propertcf', including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as “Leases”) and rents, issues and profits ﬁall referred to
as “Rents™). Mortgagor will promptly provide Lender with true and correct copies of all existing and
future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in
default under the terms of this Security Instrument. ' _ _ .
Mortgagor acknowledges that this assignment is immediatcly effective between the parties to this
Sccurity Instrument and effective as to third parties on the recording of this Sccurity Instrument.
Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments
of Rents due or to become due directly to Lender after such recording, however Lender agrees not to
notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that ﬁdortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender.
Immediately after Lender gives notice of default, Mortgagor agrees that either Lender or Mortgagor may
notify the tenants and demand that all future Rents be paid directly to Lender. On receiving notice of
default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor’s posscssion
and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that
no default exists under the Leases or any applicable landlord/tenant law. M.ort%a%or also agrees to
maintain and require any tenant to comply with the terms of the Leases and applicable law.

(page 2 of 4)
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVE] OPME
' ! )] } ; Pl : CLOPMENTS. Mo 0
;ol:nptly with the provisions of any lease if this Security Instrument is on a leascho;fi. If thcrt r?)%e:t;‘%rrng:dteg
a dm lg a condf)nllnlum or a planned unit development, Mortgagor will perform all of Mortgagor's dutics

14 l)nF gxue covenants, by-laws, or regulations of the condominium or planned unit development.

.DE L'l‘i] Mortgagor will be in default if any party obligated on the Secured Debt fails to make
Yayment when due. Mortgagor will be in default if a’breach occurs under the terms of this Security
Snstrun:ient or any other document executed for the purpose of creating, securing or guarantying the

ecured Debt. A gqod faith belief by Lender that Lender at any time is insecure with respect to any
crson or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
ro&er%ls impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provided by law if Mortgagor is in default,

l/;\t the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
ecome immediately due and pa{ible. after giving notice if required by law, upon the occurrence of a default or
anytime thereafter. In addition, Lender shall be entitled to aﬂ the remedies provided by law, the terms of the
?:cll:jrc;:l De?é.t(}lllls liccgmy lns:g’tllmzlctm alrl\d any J_claled d(‘)ia:imcr}ts. All remedies are distinct, cumulative and not
-Xclusive, and the Lender 1s entitled to all remedies provided at law or equity, whether or not expressly set forth.
The acceptance by Lender of any sum in payment gr partial payment on'lhyé'ﬁ'étWYDEﬁ!ﬁg h | LU =
due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lenders right to -
require complete cure of any existing default. By not exercising any remedy on Mortgagor’s default, Lender does
not waive Lender’s right to later consider the event a default if it continues or happens again. o

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; CB ECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for
insuring, m_sYectmg, preserving or otherwise protecting the Property and Lender’ security interest. These
expenses will bear interest from the date of the payment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt, Mortgagor agrees to pay all costs and expenses incurred by
Lender in collecting, enforcing of prétecting Lender’s rights and remedies under this Security Instrument.

This amount m: n ' C ther legal expenses. This
amount does no a.salaried e Security Instrument shall
remain in effect d’Mo ; any-tecorda such release,
17.ENVIRONMI AYS 44 j&Svi,;i Cl ed in this section, (1)
Envnrqnn;gntal limitalig g ¢ !\\ I Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, st: d local laws, regulations,
ordinances, court opderSaites W& IAtBrs@dice ming the public health, safety,

: orim el
welfare, environment.or a hag (ﬂ Oﬁég%%#wm ﬁ? bstance mcans any toxic, radioactive or
hazardous matcrial waste.?’f t ontamine ﬁ? s chdracteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without imitation. any substanees defined as “hazardous material,” “toxic substances,” “hazardous waste,”
“hazardous substanee,” or Aregulatedsubstance” undesany Environmental Law.
Mortgagor represents, warrants and agrees that:

A. bExcept as previously disclosed and acknowledged in writi yder, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenanceof the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notifysienderif a release or threatened release of a Hazardous
Substance occurs on, under or about\ie Prom:rty or there is a violation of any Environmental Law

.

concerning (he Property. In such-an event, Mortgagor shall take all nccessary remedial action in
accordan: h any Environmental Law.

D. Mortgagc immediately notify Lender-in writing as soon as h or has reason to believe
there is ¢ ig or threatened investigation; claim, or pro lating to the release or
threatene any Hazardous' Substaticeor the violatio ronmental Law.

18. CONDEMNAI or will give Lender'prompt notice o or threatened action, by
private or public f nation, eminent domain,

e o
or any other means. Mortgagor authorizes Lender to intervene in Mortgagor‘s name in any of the above
described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This assignment of proceeds is
subject to the terms of any prior mortgage, deed of trust, security agrecment or other lien document,

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its 1y}}c and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonablz withheld. If
Mortgagor fails 10 maintain the coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender rights in the Property according to the terms of this Security Instrument.

AlFinsurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall ﬁave the right to hold the policies and
renewals, If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. 8 on loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may malfe proof of loss if not made 1mmcdiatelf' by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be aEplied to the restoration or repair of
the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
proceeds to principal shall not extend or Boslpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender,
Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.
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20. ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement,
Mor‘tfa or will not be required to pay to Lender funds for taxes and insurance in escrow.
2L FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably necessary, Mortgagor
agrees 1o sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and
Lender’s lien status on the Property. In addition, Lender may file a financing statemént signed by the
Lender instead of Mortgagor with the a r%)riate ublic officials.
22, JOINT AND INDIVIDUAL LlABlLlw; 0-SIGNERS; SUCCESSORS AND ASSIGNS BOUND., All
* duties under this Security Instrument are joint and individual. If Mortgagor signs.this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Pro ity to
seeure payment of the Sceured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument sccures a guaranty between Lender and &orlgagor. Mortgagor agrees to
waive any rights that may prevent Lender from brinﬁin any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify or
make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and
benefits of this Securw Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.
23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by
the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws
of the jurisdictio I lete and fully integrated.

// 11|
This Security In: W | 1y section in this Securit
!qisltrun:ct:)m, zfaftta . ag it iéuu. B lilicts with applicable la]\i';
will not be effec r 1 s4he written agreement,.
any section of t ,N@nﬁft @ﬂﬁiﬂfﬁm&) t rn¥s, that secgtion will be
severed and will 1fect the enforceability of the remainder of this Secyrit rument. Whenever used,
the singular shall includé Mﬁ&@ﬁﬂmﬁmmlﬂi}&sﬁgﬂpﬂﬁwﬁﬁ and headings of the sections
of this Security Instrument z#lfgqg gl\ggxmﬁﬁyg mki)‘he used to intcrpret or define the terms
of this Security Instrument, Time is %e essence 't 1s'§ curity Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mail to the appropriate party’ 'ess on page | of ! urity Instrument, or to any other
address designated in writing, Notice to orie mortgagor will be decmed to be notice to all mortgagors,

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedics Mortgagor may now-have or acquire in the future relati redenption, reinstatement, and
the marshalling of liens andasscts. Mortgagor waives all rights of valuation and appraisement.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[J Line of Credit. The Sccured Debt includes a revolving line of credit provision, Although the Secured
Debt may be reducedito’a zero baiance, this Security Instrument will remain in effect until relcased.
[0 Construction Loan. This Security Instsuaiéntsecures an obligation incurred for the construction of

an improvement on the Property.
(] Fixture Filing. Mortgagor grants#¢’Lender a'security interest in all goods that Mortgagor owns

now or il future and that age or will=become fixtures related - Property. This Security
Instrume ¢s as a financing statement and any carbon, phe ic or other reproduction
may be fi rd for purposesiofArticie® et the Uniform al Code.

(] Riders. T and‘agreementsiof\each of the ridcys w are incorporated into
and supp nd the'terms of this Security Ingtf all applicable boxes]
O Condominium Rider U Pianned Unit Development Rider [ OHEr v,

{0 Additional Terms.
SIGNATURES: By signinﬁ below, Mortgagor agrees to the terms and covenants contained in this Security

Instrunj%?'nd n any gttachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the da ed on ppe€ 1. &% :
............... M&%A/W 2

(Signature) RANDY W, WELDON (Date)  (Signature) (Date)

ACKNOWLEDGMENT: : '
STATE OF ..cccveverrennennenssnsssnsesssssasressssssssssss , COUNTY OF S ) ss..

dndvidua)  BELOTC ME, ettt , a Notary Public, this ...,
day Of . ) eerssshstsreserervEsE SRS TEO RSN IR S SR SRS SE SRS SR SRS RS B E SRS E SRS RR SR SR SRR RS SRS E RO SR 0E

My commission expires:

(Seal) (NOLArY PUBlIC) soecarseretnssnnnesnnnssionnissrnsssiseessssasssssonsssastsossssrsosssrsasanniaessssesssasasecessanns
(NOLArY's COUNLY) srvencrsrensennsssnnnsssrensssnessnnssrnnssssssssssestssssresssrsssssstisstsnssstssssssssossessanstsss
This instrument was prepared by JENNIFER KAEHLER .
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