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REAL ESTATE MORTGAGE
(With Future Advance Clause)

1 DATE{AND PARTIES. The date of this Mortgage is NONFMBER. 14.,..0996.......... and the parties and their addresses
aro as follows:

MORTGAGOR: SANR, RIDGE  BANK, , AS. . TRUSTEE. IANER 1veviiieevernnesinesssssnessssnossnsssnsosssnsssnsssssns
SAND, RIDGE BANK TRUST, 134820, 0.0 vrveereenrreeessssnersrssnseeessrnnssssrsessssnsessssnnssses
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| hichi 5 itional Mortgagors,
LENDER: j)..ocument A8 .
¢ PEYCER A, 75 e 0. DO
T —
Tiuﬁﬂocun.l.ent..ls.th FOPERLy Qf m—
2. MORTGAGE, For good and &h&llﬂlf&cﬁ&%mﬁﬂﬁ QRRGEY of whichlis scknowledged, and to secure

i the Secured Del (hereafier defined), Mortgagor grants, bargains, conveys, mortgages and warrants to Lender, the
following described property:

10T 7 AND THE SOUIH 50 FEET OF LOT 8, CLINE AVENUE AL , AS SHOWN IN PLAT BOOK
35, PAGE 91, IN LAKE COUNTY, INDIANA. ,

PO IR SPCEU Y- e

11‘° l’r"‘":rty’i. I \\\ “lCE:ll""l'l..tl..l.'.l.l.‘ll..w...'.“l.l..l:0......00'0!...0. " SO0 NRNNIERRONTY ..0000..0'.0.".I...l'll’
(Cousiy)
" 2301, CLINE .2 BI85 & 14.0:7 4 1.5/ LSRN y TR X ¥ /-
. (City) ZIP Code)
Together with ¢ ] ights, timber, crops, all

diversion payments or third pasty payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,

however established,

; 3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
f Mortgage at any one time shall not exceed S552,.Q00.«QQ veserersenestannes « ‘This limitation of amount does not include
‘ interest, loan charges, commitment fees, brokerage commxmons. attorneys’ fees, and other charges validly made pursuant
to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this
Mortgage to protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances
are contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not
yet be advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt): ....c..ccvvvierrniirenranennns verresresasasnens vesrerersnsiens !
K000 00000000 00 9800000000 XXX AR NNRSRRSENNE 3 '.....’.....’.I....'.'.‘l'..'..ll.'.‘0..'.lll.ll'...l...l..0...0.ll.l.I.‘..l..l.llll.l..l.“‘.ll!.
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under an
promissory nots, contract, gusranty, or other evidence of dobt existing now or execfxted sfter this Mongagz
whether or not this Mortgage is specifically referred to in the evidence of debt,

C. Al obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
mudhs. but not limited to, liabilitics for overdrafis relating to any deposit sccount agreement between Mortgagor

D. All sdditional sums sdvanced and expenscs incurred by Lender for insuring, preserving or otherwise protecting the
Property and its valuc and any other sums advanced and expeases incurred by Leader under the terms of this
Mortgage, plus intorest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor’s performance under the terms of any instrument ovidencing a dobt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debi.

If more than oas person signs this Mortgage as Mortgsgor, each Mortgagor agrees that this Mortgage will secure all future
advances and future obligations described above that are given to or incurred by any one or more Mortgagor, or any ons or
more Mortgagor and others. This Mortgage will not secure any other debt if Lender fails, with respect to such other debs,
to make any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission,

PAYMENTS. Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms of
the Evidence of Debt or this Mortgage.

WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully seized of the estate conveyed by this
Mortgage and has the right to grant, bargain, convey, sell, mortgage, and warrant the Property and warrants that the
Property is unencumbered, except for encumbrances of record.

CLAIMS AGAINQT TITLE. Morteagor will pav all taxes assessments  lians nnmlmhrmces’ lem payments’ ground

rents, m:‘":lir relating pert) ortgagor to provide to Lender
copies of all | 2 ipts eVidencin yment. Mortgagor will defend
title to thewgr; 2 ,‘a@ (n mﬁmﬁﬁu 7 Jor agrees to assign to Lender,
as roques! « i 0 gy t parties who supply labor or
materials to i f mmwmtﬁt!
:RIOR sam(‘:l‘ ] "ediﬁ'himﬁnquamm faiy 10§ THOHRALH, (6o ek trust, sccurity agresment or other lien
ocument creaied a pri m roperty and that may have priority over this
Mortgage, Mortgagor agwe:’éh ‘ﬁﬂ’fm"é(ﬂ'&ép.
A. To make all payments whea due and to perform or comply with all covenants.
B. To promptly deliv Lende ices that M or receives from tha holde
C. Not to make or pcrmit aay modification or extcasion of, and not to request or accept any future advances under any
note or agreement secured by, the other mortgage, deed of trust or security agrecment unless Lender consents in
writing
DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately duc and payable upon the creation of any lien, encumbrance, transfer, or sale, or contract for any of these on
the Property. However, i{ the Property includes Mortgagor's residence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term "Property” also includes
any interest to all or any part of the Property. Thia covenaist shall run with the Property and shall remain in effect until the
Secured Debt ispaid in full and this Mortgagé s feleased:

10. TRANSFER N INTEREST IN THE MORTGAGOR: If Mortgagor is an ext er than a natural person (such
as a corporatit anization), Lende; may demand imimediate payment if sficial interest in Mortgagor is
sold or transfe ¢ is a change in“zither {ke 1dentity or number of artnership or similar entity; or
(3) there is a « rehip of more than 25 Pertent of the voting stoct on or similar entity. However,
Lender may n 1t in the above situstions if it is prohibited t ite of this Mortgage.

11. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an eatity which is duly organized and validly existing in the Mortgagor’s state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not and will not use any
other name and will preserve its existing name, trade names and franchises uatil the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written consent.
Mortgagor will notify Leader of all demands, proceedings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor also
agrees that the nature of the occupancy and use will not change without Lender’s prior written consent.

a e . . vy
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g%el;‘omn :’f ::u P nmvirlil ll:t’ “r)vmvod. d‘:‘;n:lu’bed or materially altered without un(:er's rior written consent

ortgagor g remove items of personal property comprising 8 patt of the Property that become
wom or obsolete, pravided that such personal property is replaced with other personal property at lmtp:qull in value to
the replaced personal mrmpeny. freo from any title reteation device, security agreement or other sncumbrance. Such

replacement of personal property will be deemed subject o the ncumz interest created by this Mortgage, Mortgagor shall
:::i:mtio;' o:h MP::;zy thoul’ropenm Lender f'l ".23' written soa, Lender th:‘ der's ugcn'u may, fl r's

, OO A any e time for the purpose of inspectin Property, Any inspection of the
Property shall be entirely for Lender's benofit and Mortgagor will in no way rely o: Lendet?rins;ectioﬁ.

13, AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's dutics under this Mortgage, or any

14.

18,

16.

other mortgage, deed of trust, security sgreement or other lien document that has priority over this Mortgage, f may,
without notice, perform the duties or cause them to bo performed. Mortgagor appoints Lender as sttorney in fact to sign
Mortgagor's name or pay any amount nocessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
En:lude Lender from exercising u;ieof Leader’s other rights under the law or this Mortgage. Any amounts paid by

der for insuring, preserving or otherwise protecting the Property and Lender's security interost will be due on demand
and will bear interest from the date of the payment uatil paid in full at the interest rate in effect from time to time
according to the terms of the Bvidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgsgor grants, bargains, conveys, and warrants to Lender as additional
security all the right, title and interest in and to any and all:
A. Existing or future leascs, subleases, licenses, guaranties and any other written or verbal agreements for the use and
2 » s [} e s ~ . .

occupanc difications or substitutions of
such agr d Leases™). -
B. Reats, is (011 Bfeired © Wi RO ginduding o1 o urity deposits, minimum rent,

ta ional gent, common area maintenance cha: rges, real estate taxes, other

percen
licabl v v f fault, cancellation premiums,
iyt £ & ol § 4 T w8 B i e i :

. X b . I:) ies; X uge ounts, contract rights, general
&un“glg ) ) “Imm miﬁgﬂs,nm y rtains to or are on account of

, t,hfiell;ake ount& Recorder!
Mortgagor will promptly provide Leader with true and Correct copies of all existing and future Leases. Mortgagor may
collect, receive, cnjoy and use the Rents so long as Mortgagor is not in default. Except for one month’s reat, Mortgagor
will not collect in advance Rants ¢ lease unless gagor first obtains Lender’s written consent.
Upon default, Morigagor will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any
other funds. Any amounts collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein
provided, to costs of managing the Property, including, but not limitec ixes, assessments, insurance premiums,
:en%uiu. and commissions to reatal agents, and to any other necessary related expenses including Lender’s attorneys' fees
coust costs.

Mortgagor acknowledges that (his assignment is immediaiely cfiective between the parties to this assignment and effective
as to third partics on the recording of this Mortgage. Mortgagor agrees that Lender is cantitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Reats dive or to'become due directly to Lender after such recording, however
Lender agrees not (o notify Mortgagor’s tenantebatil Morigagor defaults and Lender notifics Mortgagor of the default and
demands that Mortgagor and Mortgagor's tefiants pay all Reats'due or to become due directly to Lender, Immediately after

Lender gives M ot the notice of defauit, Mortgagor agrees: that either Lender o gagor may immediately notify
the tenants and « hat al! future Rents-be paid directly to Eeader. On receivir ice of default, Mortgagor will
endorse and del ider any payments of Renis. if Mortgagor becom o a voluntary or involuntary
bankruptcy, the: srees that Lender i énutied (o receive relicf fr tic stay in bankruptcy for the
purpose of mak sat effective and’enforceable under the iaw and within Mortgagor's
bankruptcy proc

Mortgagor warrants that no default exists under the Leases or any applicable landlord law. Mortgagor also warrants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development, ,

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debit fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt; '

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Leader is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, inanagement, and financial conditions,
* which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart

G, Exhibit M. . . (page 3 of 6/
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17, REMEDIES ON DEFAULT, In some instances, foderal and state law will require Lender to provide i
'Smubjc:ct o:o m&;i.ghﬁ;“o cure, n:;d.l:dou potices or o‘tgg‘ nom?h. ugc m eg:&hﬁd tix;w lcheduluP;g: foreggge:':;ti:;:
mo Lender ma orsto i
provided by law if this Mortgagor I in default, oreclose this Mortgago in & manner

At the option of Leader, all or any part of the sgroed fees and charges, accrued interest and principal shall become
immediately due and paysble, after ;ivlp‘{dnotico if required by law, ugon the occurrence of 8 dcl;':lult or anytime
thereafier, In addition, shall be eatitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any relstod documents, All remedies are distinct, cumulative and not exclusive, and the Lender
is catitled to all remedies provided st law or equity, whether expressly set forth or not. The acceptance by Leader of any
sum in payment or payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require full and complets cure of any existing

default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the
eveat a default if it continues or happens sgain. . :

18, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Exc;rt when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Mortgage.
Mortgagor will also pay on demand all of Lender’s expenses incusred in collecting, insuring, preserving or protecting the
Property or in any inventories, sudits, inspections or other examination by Lender in respect to the Property. Mortgagor
agrees to pay all costs and expenscs incurred by Lender in enforcing or protecting Lender’s rights and remedies under this
Mortgage, including, but not limited to, attorneys’ fees, court costs, and other legal expenses. Once the Secured Debt is
fully and finally paid, Lender agrees to release this Mortgage and Mortgagor agrees to pay for any recordation costs. All
such amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time
to time, as provided in the Evidence of Debt and as permitted by law.

19. ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES. As used in this section, (1) "Environmental Law"
means, without limitation, the Comprehensive Environmental Responss, Comnensation and Liability Act (CERCLA, 42

U.s.C. 96 of u court orders, attorney geaeral *
opinions o re “Wém el or a hazardous substance; and
(2) "Hazan Y mater utant or contaminant which has
characterist he substance dang ially Q blic health, safety, welfare or
limi x‘af X ; material,” "toxic substances,®
o or b 4 stance uned!er any Environmen We, Mort epresents, warrants and agrees
t, excep! as pr W iti
A. No Haz W 8, Of mmhmm gnguu red, treated, refined, or handled b
any persaf on, sbout te ﬁﬂmﬁy%ﬂcm ourse of businzss and in strict compliance wi
all spplicable Environmental Law,

B. ;:{ox gor has not and will not cause, contribute to, or permit the release of any Hazardous Substance on the

roperty.

C. Mortgagor will immediately notify Lender if (1) a relcass or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an ortgagor will take all necessary remedial
action in accordance vith Environmental La

D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Morigagor or any tenant of any Environmental Law, Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or

roceeding. In such an event, Lendesihasitha'sight, but not the obligation, to participate in any such proceeding
luding the right to receive copies/of any docuinents relating to such proceedings

environmes 1

E. Mortgagor and every tenant have bén, are and shizil-remain in full compliance with any applicable Environmental
Law

F. The underground storags tanks, private dumps or open welle locst under the Property and no such
tank well will be added-unless Lender first consents in writing

G. Mo »gularly inspect ths Propesty;imonitor the activitics s on the Property, and confirm

¢ that nses or approvaia/required by any applicable _Law are obtained and complied
witl

H. Mortgagor wi r.cause any tenant to permit, Lendér 0 enter and inspect the Property

and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

1. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an eavironmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor’s expense,

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may sustain;
and (2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of Lender's
rights under this Mortgage. :

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall |
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Leader of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any

(page 4 of 6) i
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sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or an of it
Mortgagor authorizes Leader to intervens in Mortgagor's name in gny of the sbove l?e‘:w:ribotl miogn or cl{ig;n and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any sward or
claim for damages connocted with 8 condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the terms
of any prior mortgage, deed of trust, security sgreement or other liea document,

21. INSURANCE, Mortgagor sgroes to maintain insurance as follows: _

A. Mortgagor shall keep theft and other hazards and risks reasonably sssocisted with the Property due to its type and
location. Other hazards and risks may include, for example, coverage against loss due to floods or flooding. This
insuranco shall be maintained in tho amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonably withheld. If Mortgagor fails to maintain the coversge described above, Lender may, st Leader's
option, obtain coverage to protect Lender’s rights in the Propesty according to the terms of this Morigage,

All insurance policies and renewals shall bo acceptable to Lender and shall include a standard *mortgage clause”
and, where applicable, “lender loss payeo clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance, Lender shall have the right to hold the policies and rencwals, If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor,

Unless Lender and Mortgagor otherwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Monx.'p\r 1€ Martooons -‘n-ndnn- tha Pranarty ae Anaas nat anewer wunthin 240 Adove a notic. fmm under M ‘he

Ct oceeds. Lender may use the

"l e wore LY DR O e s D e due. The 30-day period
Unless L d'! N&%QFM@ IyApIu&m Py lolgrincipal shall not extend

or postp yd te qi scheduled payments or ge the amount of the pay the Property is acquired
:K.Lu‘d; ‘ v ‘n;“ mm‘ﬁo [d BIrocecd ""‘; 1] : 0 malge to the Ptopeﬂy before

acquisit erto xtent o Debt immediately befors the acquisition,

B. Mortgagor agrees wﬁmm&ﬁw fufance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees (o maintain reatal loss or business interruption insusance, 28 required by Lender, in an amount
equal to at least coverage of one year's debt service, and roquired cscrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender,

22. NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

23, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may:deécs nocessary, Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender 278 or will be,‘accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably sequest any additional documents or certifications that Lender may consider

necessary to per ntinus, and preserve-Mortgagor's-obligations under this Morig | Lender's lien status on the
Property, If Mo ils to do so, Leader way siga, deliver, and file such doc  certificates in Mortgagor's
name and Mortg icrevocably appoints Leuder os.Lender's agent as atic to do the things necessary to
comply with thi:

24, JOINT AND I i ) y BOUND. All duties under

this Mortgage are joint and individual, If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor goes so only to mortgage Mortgagor's interest in the ‘Property to secure payment of the Secured Debt and
¢ Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
! Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender. '

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in ‘which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage. _

26. NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class ‘mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.
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27. WAIVERS, Except to the eatent prohibited by law, Mortgagor waives and releases any and s} rights and i
Mortgagor may now have or scquire in the future relating to redemption, reinstatement, ufd the nunhg.lling":w {nﬁ’d&
assols, Mortgagor waives all rights of valuation snd sement,

28, U.C.C., PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

(18] Comt:"tyncﬁon Loan, This Mortgage secures an obligation incurred for the construction of an improvement on the

(] ﬂxtmm. Monitwr;muwuudetumdt interest in all goods that Mort

0 future and that are or will become fixtures related to thoy Property, ¢ erigegor owns pow or in the
Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all '
Qm!m. and minersls locatgd on t'he Pro;;erty as well as all rents, issues, and profits of chm in:luding. bﬁ?ﬁﬁt
limited to, sll Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
govemmeatal programs (all of which shall also be included in the term *Property”), Lender may file a financing
statement signed by Lender instead of Mortgagor with the appropriate public officials. .

O Personal Property. Mortgagor grants to Lender s sccurity interest in all personal property located on or connocted
with the Property. This security interest includes all farm products, inveatory, equipment, sccounts, documents,
instruments, chattel paper, geacral intangibles, and all other items of personal property Mortgagor owns now or in
the future and that are used or useful in the construction, ownership, operation, management, or maintenance of the
Property. The term "personal property”® specifically excludes that property described as *household goods” secured
in connection with a “consumer” loan as those terms aro defined in applicable federal regulations governing unfair
and deceptive credit practices. Lender may file a financing statement signed by Lender instead of Mortgagor with
the appropriate public officials.

O Filing As Financing Statement. Mortgagor sgroes and acknowledges that this Mortgage also suffices as &
financing statement and as such, may be filed of record as a financing statement for purposes of Asticle 9 of the
Uniform Commercial Code. A carbon, photographic, irage or other reproduction of this Mortgage is sufficient as
a financis

29, OTHER TERM ] ‘ jgage
0 :;ldxm : & - 4 mmmx&rg )8 ugh the Secured Debt may be
Ve a) ¢
D Addition P Nﬂd‘l' UFFI TR‘IT'!"H B ‘

..... TYIIY) oé This.Dowmemis.theopropertly-uof ., 100000 E0S0000000000000080000800 000000
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SIGNATURES: By :igning below, Mortgagor agrees fo the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor aleo acknowled ipt of a copy of this Mort, the date stated above on Page 1.

O Actual suthority was granted to the parties signing below by resolution signed and dated .........vveerererereerssrsororsenss »

mnmo:m m.m MOm m..w m l tyN“ ......... 1900000 POOBEOBINRNNIINIIORIONOOIIOEIOINIIRIIOIITY
SAND RIDGE BANK TRUST #13-482%
;'Irustee's Exoncrctisn Rider Adtachzd Hereto And Made A Part Hereof
(si‘&;).. ‘ g;.."l."l..ll'!.ll’l’l . (D.“;;).. (si.m":) lllllllllllll L YY) 00."‘l"...l.'l.l..ll'm)’.
&i‘l;;;)l ......... Spesrsdantene (RSN E RN NN RN A 22 ‘P'..(‘ﬁa)l‘ &‘is'lw;)' 0000000000 LR Y Y YRR X 9000000002000 00000000 w)..
3 Refer to the ¢ ich is attached and incorporated hsrein for addition: signatures and acknowledgments.
ACKNOWLEDGM
sTAm OF lllllll [ XA RS XERXNTE] [EEEZR RN RSN Y] [ AXEXNRN] 1] COUNTY OF LEXEEXRR XY ] OGO REIBIENIIBIGIEIORICQRINEOICOOIDY P08 R0000 0 )“.
w Befom me’ XXX RR YIRS RS NRNNNNRNRNRY NN XY } sesens .l...l’ a Nom Public ‘hi. OO NRPOIRNDREISRONDS d‘y of S0NBEROPRNOSOINRIIND 000000 1]
POVNOBENIDSOEIIINIPOIOIERRNIROINIIRIRERIIEIIIOITS XXX NRNNNNNNNRERY R 0000000000 e howlwg“ the exwution ofthe mnex“ mn‘a‘e.
My commission expires:
(sul) (Nduyhhlk) 200200000500 000000000000080000 XXX YT YY) 0040000000 0000000 08 XXX YYY
(Notary's County) seeeoccnes T esseesrsrsnene 100
sTAm OF .Wm"." ................ ssvener .’ COUNTY OF .m lllllllllllllllllllllllllllllll (A XN REXENE S ) “'
BOfOI'e m’ oM.S'«.Movounoa oooooo eoey a Nom Ptlblic thi' 'lAMQ ooooooooo d‘y Of mo-waﬁ
mu m.. 000000000000 VOCENROOENINRRNRIRNISOIINOIOLYS s00c0ORRIILYS [EXTRNRRINN RN Y Y] FEBIPIRPPIA000020 000000 RROOORNIOIEINORBEOOIRBIRIPIDS m»
or Entity ) Ofm.m.MlnAS.m.‘mm ooooo senene ssecrcrsnsee sessssnssssassenes sessecssesesee . (Nllldhlmual’dhy)
a .SAND. . RIDGE. .BANK. TRUSE. £1374823.....00iiivenes vrsresenssaesassaes acknowledged the execution of the
annexed mortgage of the business or entity.
My commission expires:
(se.l) (NauyMb) x oooooooooooooooooooooooo LRI E0000800 8000000000 sNRRItEREIIRIIS
S. SHEAR
{(Notary's County) m..... oooooooooooooooooooo Iy PesEs0 et IR EEIEIRIEIIOIIY
This instrumeat was prepared by WALIER . BANKE. .=, VICE..........
.mmm’..l.. ...... CRBOPNIPIPBNIPIBINBINRNNROENNRBOIBINNERORNS V000028 RCROODNYS
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THIS MORTGAGE is executed by SAND RIDGE BANK, not personally. but as Trustce as aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such Trustee, It is expressly
understood and agreed by the morigage herein and by every person now or hereafier claiming any right or security
hereunder that nothing contained herein or in the note secured by this mortgage shall be construed as creating any
personal liability on SAND RIDGE BANK or on any beneficiaries under said trust agreement to pay this note or
any interest that may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants either
expressed or implied herein contained, all such liability, if any, being expressly waived, and that any recovery on
this mortgage and the note secured hereby shall be solely agamst and out of the property thereby conveyed by
enforcement of the provisions bereof and of said note, but this waiver shall in no way effect the personal liability
of any co-signer, endorser or guarantor of this Note.

Nothing contained herein shall be construed as creating any liability on SAND RIDGE BANK, personally,
under the provisions of the Comprehensive Environmental Response Compensation and Liability Act (CERCLA)
o the Indiana Responsible Property Transfer Law (The Act) as amended from time to time, or any Federal, State

or Local rule or regu! ler the Act and makes
no representations cor DS B@@uﬂm 1131-. herein, the Trustee is

 relying solely on infc rnished to jt by the ries and not of its ledge and specifically
- exculpates itself fron bl N@ﬁb&mraﬁhu any warranty in this

instrument. This Document is the property of

" DATED: November 14, 1696 the Lake County Recorder!

SAND RIDGE BANK, TRUSTEE
OF TRU L 1823

vy

<

ATTEST: = ﬂ a ﬁ W, uafa%o, rust Officer
o [
— S

Bruce E. Leep, President

STATE OF INDIAN, )
)SS
COUNTY OF LAKE
I, the undersi Public in and oy ka3 Gnty in the State HEREBY CERTIFY,
that Thomas W. Bara r.and Brice E. Leep, President, of 3E BANK, Highland,

Indiana, an Indiana State Banking Association, personaily known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Trust Officer and President, did also then and there acknowledge
that they, as custodians of the Corporate seal of said Indiana State Banking Association, did affix the said Corporate
seal of said Indiana State Banking Association to the foregoing as their own free and voluntary act, and as the free
and voluntary act of said Indnana State Banking Association, as Trustee for the uses and purposes therein set forth.

GIVEN unde{ qty hand and Notarial seal this 14th day of November, 1996.

Y EORR ] DIECK.
ARy\nusuc 5TATE OF INDIANA
I?r” A Vi COUNTY
MY cmmw HON ENE MAR: 3199%7
M.




