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REAL ESTATE MORTGAGEMJW,

Yhis indenture witnesseth that Wojciech Rybacki AND
Bozena Rybacki

of 430 Avenue H , Griffith, IN , % as MORTGAGOR,
Mortgages and warrantste¢ Ray R, Nichels AND Eleanor A. Nichels

0’ 1115 E, Main Str‘eet. Griffith lndiana’mMORTGAGEE, L
the following real estate in 8944 S. Cline Ave., Highland, Lake County ?{
State of Indiana, to wit: gz 3
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as well as the rents, p any other income which iiay b6 devived therefrom, to scc rformance of all condi-
tions and stipulations spt and?
A To secure t 2n the same :halt becmrﬂ ane, of the followin of even date herewith:
Promis 14 ) 7, 1996 be
Wojciech Rybacki and Bozena Rybacki, Borrowers AND
Ray R. Nichels and Eleanor Nichels, Lenders .
with interest at the rate of 7+5 per cent per annum computed Monthly during such period when there shall

be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of

per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period following such de-
lmquancy or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-
ning of a sucuedmg interest period, all without relief from Valuation and Appraisement Laws, and with attomcy‘: fees;

B Also securing any renewal or extension of such indebtedness; I

C Also securing all future advances to the full amount of this morigage; & :‘C-.; ......... ‘ :',.'"r.
D Also securing all indebtedness or liabilities incurred by the holder hereof for the proumo?& 'of this :ecunty or-
for the collection of this mortgage. : s B

o

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in cqualxxomhl; m:‘tal{_mems
which will cover future payments of taxes, insurance and assessments against said real estate; and thase payments shall con-S
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee 59 Iar_‘q'; i :hqgi

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become duc’ and any por-
manent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows: N _ ‘ :

1, To keep all buildings, fixtures and improvements on said premises, now or hercafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or 1
damage by [ire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further :ecunly for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously

through period of the existence of said indebtedness or any portion thereof. & & l %U»/




R ] Koy

2. To exercisc due diligence in the operation, munagement and oceupation of said real estgte and the improvemniy
thereon and not to remove or suffer to be remoued any [ixtures and/or appliance, now or hereafter placed om said premises;
and to kesp said rea) estiate and improvements thereon in their present condition and repair, normal and ordinary deprecia.
tion excepted; Morigagor shall not do or suffer to be done any acts which will impair the security of this morigage mor any
illegal or immoral acts on said premises; and Morigages shall have the vight to inspect said premises ot all reasonable times.

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the pgyments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,

or guarenior [rom any lisbility on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any menner the effect of the original liability of the Morigagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum.
brance, shall not operate to cause @ loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-

gated to any lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of eminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essance of this agreement and that, in case of default in the payment of eny install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payabls, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said reel estats,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such procesdings as may
be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbing and lighting or other fix-

tures now or hereafter attached to or used in connection with said premises,
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‘ shall become part
t said real estate pus K foreclosure by the holder thereof, the abstract of titic and ntinuation thereof shall be
the absolute property of ,Hﬁlml),ocument 1s the property of
'
8. In the ¢vent of such Igrchc,%n!i'cz,l}ﬁg )\grﬂ}H},tx 5%:%4% ‘apply for the appointment of a receiver,
j whick receiver is Rereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceads subject to ¢ ¢ cour the benef 1 Mortgeges pending foreclosure pro-
ccedings, Said receiver may b appointed irrespective of the value of the morigaged property or its adequacy to secure or
i discharge the indebiednass duc or to become d
: 9. All terms of this morigage shall be binding on cach and all successors in ownership of said real estate, as well
as upon all heirs, ¢xecutors, adminisirators of Mortgagor or successors in ownership.
10, Additional Covenants: |
' |
|
State of Indiana, Lake County, sst Dated this ay Ml 97.4
Before me, the undersigned, a Notary Public in and for said County
and State, this 18th  day of November 1996 Seal
personally appeared: Woje iech Rybac ki
- \ "v e Seal
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"-and acknowledged~the execution of the foregoing mortgage. In wit- Bozena Rybacki
 ness whereo[,-l~ hap; hereunto subsoribed my name and affized my Seal
IR S e .
of ficial ae?z};_.'My commission expires__January 6, 1599
ﬂlxaf.ﬂpful'm 0? 7’{'7012,1 Notary Public Seal
i Kathleen R. Krieter Printed s;'g”at“re ;
l Lake County Seal ,
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Ray R. Nichels

1115 E.Main St., Griffith, IN
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A pant of the Northeast Quarter (N.E.1/4) of the Northeast
Quarter (N.E.1/4) of Section 27, Township 36 North, Range
9 West of the 2nd P.M., described as follows: commencing
at a point on the East line of the said Northeast Quarter
(N.E.1/4) of the Northeast Quarter (N.E.1/4) of said Section
27 ot a distance of 693 feet North of the Southeast (S.E.)
corner thereof; thence West a distance of 190 feet; thence
North a distance of 80 feet; thence East a distance of 190
feet; thence South a distance of 80 feet to the place of
beginning, all in the Town of Highland, in Lake County,
Indiana; also, a part of the Northeast Quarter (N.E.1/4) of
the Northeast Quarter (N.E.1/4) of said Section 27,
Township 36 North, Range 9 West of the 2nd P.M.,
described as follows: commencing at a point on the East
line of saild Northeast Quarter (N.E.1/4) of the Northeast
Quarter (N.E.1/4) of the said Section 27, at a distance of
657.59 feet North of the Southeast corner thereof; thence
West a distance of 190 feet; thence South a distance of
34.17 feet; thence East a distance of 190 feet; thence North
a distance of 35.41 feet to the place of beginning, all in the
Town of Highland, in Lake County, indiana.

A part of the Northeast 1/4 of the Northeast 1/4 of Section
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the place of beginninq all in the Town of Highland, Lake
County, Indiana, -ALSO-

A part of the Northaast 1/4 of the Northe }of Section
27, Township 36 North, Range 9 West of the Second
Principal Meridian, described as commencing at a point on
the £ast line of tie Northeast 1/4 of the Northeast 1/4 of
said Section 27 at audistance of 803 feet North of the
Southeast corner thereof; thence West a distance of 190

t: thence Nortii-a distance(of 95 feet to the placa of

ginning, all incitke Town of Highland, Lak nty,
-ALSO- thence East a distance of 190 nce
1 distance of“9%/1B&t.a part of the i $ of

\ A2A _RON_ _it__ AW we / 196
9 West of the Second Principal Meridian, described as
commencing at a point on the East line of the Northeast 1/4
of the Northeast 1/4 of said Section 27 at a distance of 773
feet North of the Southeast Corner thereof: thence West a
distance of 190 feet; thence North a distance of 30 feet,
thence East a distance of 190 feet; thence South a distance
of 30 feet to the place of beginning all in the Town of
Highland, Lake County, Indiana.

Commonly known as 8944 South Cline Avenue, Highland, Indiana.

Tax Key Nos., 27-17-84 &
27-17-104, 105 & 106




® YIS FORM WAS BEEN PREPARID BY THE ALLEN COUNTY INDIANA BAR ASSOCIATION FOR USE BY ATTORNIYS ONLY, THE SSLICTION OF A
FORM OF INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS, AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THI
PRACTICE OF LAW AND SHOULD BE DONS BY A LAWYIR. YHIS FORM IS NOT SUITABLE FOR ALL SECUBITY TRANSACTIONS AND IT MUST B8
VSID IN CONFORMITY WITH THE UNIFORM COMMIRCIAL CODS . , . PRESCRIDID FORMS FOR PINANCING STATIMINTS ARE AVAILABLE AT
THE ALLEN COUNTY INDIANA BAR ASSOCIATION OFFiCE,

SECURITY AGREEMENT
(General)

G-+ hereinafter called the
“Borrower” grants to Ray R. NiChe]s and Elednor‘ A. NiChe]S hereinafter called the

“Secured Party” a security interest in the following described property:

A11 Furniture, Fixtures, and Equipment (See Attached List)

Located At: 8944 South Cline Avenue
Highland, IN 46322

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

together with all tools, accessorles, parts, equipment and ‘accessions now attached to or which may hereafter
at any time be placed in or added to the above describ roperty; also any replacements of such property
herein described (“‘Collateral”) to sgecure the payment of that certain indebtedness evidenced by a promissory

note or notes, executed by the Borrower to the Secured Party in the principal sum of Thirty six Thousand Seven
Hundred and Seventean gnd 88/100  pollars (s 3071768 ) of cven date herewith or any extensions or

renewals thereof and all other liabilities of the Borrewer, in favor of the Secured Party direct or indirect,
absolute or contingent, now existing or hereafisy\ axiaing, all of which the Borrower agrees to pay without

relief from valuation or appraisement laws andith attorncys’ fees; also to secure the payment of any and
all future advances that may be made by the Scgired Party o the Borrower durinig the term of their Agree-
ment, equally with anc « same extent as the monies oviginally advanced u: his Agreement,
Borrower hereb te and agrees—that:
1. The Collate acquired for ‘the/fellowing primary us 1, or family use, K] busi-

ness use, or [J farmir

2. The Collaterai {§ wiii ww be acquired with the proceeds of the loan provided for in this
Agreement. (In the event the Co‘l'ljatera will be acquired with the proceeds of the loan, the Secured Party may
disburse such proceeds to the seller of the Collateral.)

8. The Collateral will be kept at the address of the Borrower set out below, which in the case of a
business is the address of the principal office of such business within this state. Borrower will not remove the
Collateral from the state without the prior written consent of the Secured Party. If the Collateral is being
acquired for farming use and the Borrower is not a resident of Indiana, the Collateral will be kept at the
address set forth in the description of the Collateral. Borrower will immediately give written notice to the
Secured Party of any change of address and in the case of a business, any change in its principal place of
business and if the Collateral consists of equipment normally used in more than one state, any use of the
Collateral in any jurisdiction other than a state in which the Borrower shall have previously advised the Secured
Party such Collateral will be used.

4. Borrower has, or will acquire, full and clear title to the Collateral and except for the security in-
terest granted herein, will at all times keep the Collateral free from any adverse lien, security interest or
encumbrance.

5. In the event the Collateral will be attached to real estate, the description of such real estate and
the known owner of record of such real estate are set forth in the description of the Collateral. If the Collateral
is attached to such real estate prior to the perfection of the security interest granted herein, the Borrower
will, on demand, furnish the Secured Party with a disclaimer or disclaimers executed by persons having an
fnterest in such real estate.

6. No financing statement covering all or any portion of the Collateral is on file in any public office,

7. Borrower authorizes the Secured Party at the expense of the Borrower to execute and file on its
behalf a financing statement or statements in those public offices deemed necessary by the Secured Party to
rotect its security interest in the Collateral. Borrower will deliver or cause to be delivered to the Secured
garty any certificate or certificates of title to the Collateral with the security interest of the Secured Party
noted thereon.

8. Borrower will not sell or offer to sell or otherwise transfer the Collateral or any interest therein
without the prior written consent of the Secured Party.




9. Borrower will at all times keep the Collateral insured against loss, damage, theft and other risks in
such amounts, ynder such policies and with such companies as shall be satisfactory to the Secured Party,
which policies shall prpvide that any loss thereunder shall be payable to the Secured Party as its interest ma
appear and the Secured Party may apply the proceeds of such insurance against the outstanding indebted’:
ness of the Borrower, regardless of whether all or any portion of such indehtedness is due and owing, All policies
of insurance 8o required shall be placed in the possession of the Secured Party,

Upon {ailure of the Borrower to procure such insurance or to remove any encumbrance upon the
Collateral or if such insurance is cancelled, the indebtedness secured hereby shall become immediately due and
rayable at the option of the Secured Party, without notice or demand, or t%o Secured Party may procure such
nsurance or remove any encumbrance on the Collateral and the amount so paid by the Secured Party shall
be immediately repayable and shall be added to and become & part of the indebtedness secured hereby and
shall bear intereat at the rate of eight percent (8%) per annum, until paid,

10. Borrower will keep the Collateral in good order and repair and will not waste or destroy the Colla-
teral or any portion thereof. Borrower will not use the Collateral in violation of any statute or ordinance or any
policy of insurance thereon and the Secured Party may examine and inspect sucg Collateral at any reasonable
time or times wherever located.

11. Borrower will pay promptly when due all taxes and assessments upon the Collateral or for its use
or operation, '

12. The occurrence of any one of the following events shall constitute default under this security Agree-
ment: (a) nonpayment when due of any installment of the indebtedness hereby secured or failure to r?orm
any agreement contained herein; (b) any statement, representation, or warranty at any time furnished the
Secured Party is untrue in any material respect as of the date made; (c) Borrower becomes {nsolvent or unable
to pay debts as they mature or makes an assignment for the benefit of creditors or any proceeding is institut-
ed by or against the Borrower alleging that such Borrower is insolvent or unable to px:iy debts as they mature;
(d) entry of judgment against the Borrower; (e) loss, theft, substantial damage, destruction, sale or en.
cumbrance to or of all or any portion of the Collateral, or the making of any levy, seizure or attachment
thereof or thereon; (f) death of the Borrower who is & natural person or of any partner of the Borrower
which is a partnership; (g) dissolution, merger or consolidation or transfer of a substantial portion of the
property of the Borrower which is a corporation or a partnership; or (h) the Secured Party deems itself in-
secure for any other reason whgtsoeye;:. \&Lhen an g‘ver‘lt of Qefa\}‘lt szlall ‘lge existjng. the note or notes and any

other liabilities may at (! t @ be declared and there.
upon immediately shal able_and.the.Secured, Party rom time to time any
rights and remedies of af Q?FW&SL € oplicable law, Borrower
agrees in the event of nake the Collateral available to the Secured place acceptable to the

Secured Party which | je r cati f all or any portion of
lthe thélat(elroa) i; requil l6 d;ﬂ%?ﬁna@eﬁm} bl&??%g%lﬂm al frlg géaren if mailed at
east ten ays pri 8 on, postage pre o the Borrower at | est address appearing
0}!11 }lh? rei:c(érdstho éhe A%Eﬁﬂﬁ“&lﬁﬁﬂét&(m%ﬂmﬂd? IrA@,f, W ;g f(fn't ﬁalgian it:ciellimzf.
shall include the Securcd Party’s y 8. Any proceeds of the disposition o
the Collateral will be applied by thﬁ%@%@%ﬁﬁﬁﬁ%@&féms of retaking, holding, repairing,
greparing for sale ancd relling the Collateral, including reasonable attorneys' fees and legal expenses and any

alance of such proceeds will be applied by the Secured Party to the 1 t of the indebtedness then owing
the Secured Party.

No delay on the part of the Secured Party in the exercise of any right or remedy shall operate as a
waiver thereof, and no single or partial exercise by the Secured Party right or remedy shall preclude
other or further exercize thereof or the exercise of any other right or remedy. If more than one party shall
execute this Agreement, the term “Borrower” shall mean all parties signing this Agreement and each of them,
and such parties shall be jolntly and severally obligated hercunder. The neuter pronoun, when used herein,
shall include the masculine and the feminine and also the plural. If this Agreement is not dated when executed
by the Borrower, the Secured Party is authorized, without notice to the Borrower, to date this Agreement.

This Agreement shall be construed in gecordance with the laws of the state of Indiana., Wherever

-

possible each provision of this Agreement shalilbe interpreted”in such manner to be effective and valid
under applicable law, but if any provisions of this Agreement shall be prohibited by nvalid under applicable
law, such provision sh inefTactive to the-@xtent-of suchiprohibition or invall 7ithout invalidating the
remainder of such pro the remaining ‘provisions of this Agreement

This Agreemen: inding upon the heirsifadministrators and f the Borrower and the
rights and privileges o Party hereunder'shalt’inure to the he cessors and assigns.

ADDITIONAL PROVISIONS:

IN WITNESS WHEREOF, this Agreement has been duly executed on this#L__ day of
ZZ&.@@_ 197

LL%% (Seal)

(Borrower) (Secured Party)

’ / .
)Q (Seal) /‘M (Seal)
(Boryower) (Secured Party)

7~
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THIS FORM HAS SEEN PREPARED FOR USE IN THE STATE OF INDIANA BY LAWYERS ONLY. THE SELECTION OF A OF INSTR A
SPACES, STAIKING OUT PAOYIGIONS, AND IGEATION OF SPECIAL CLAVSES, MAY CONSTITUTE THE PRACTICE OF LAW WHICH BHOULD GoNY B8 DONE B 3

SAWYER. o

PROMISSORY NOTE

The undersigned promises to pay to the orderof —R3Y_R, _ap ) Nic

the sum of Tl X and Se OB

(%7_"_5.8_.). together with simple interest on the principal amount outstanding at the rate of &!ﬁn..dﬂd.ﬁﬁ.mlfpement

( ) per annum until this Note is paid in full, except during any period of default the interest rate shall be
Ten percent (—1Q__%) per annum.

Payment of this Note shall be made as follows [mark only one};

0 Ondemand.

0 Onor before , at which time all principal and interest shall be paid in full.

@ In_—49_monthly installmentsof $ ..300,00_____ each, beginning Qecember 7, 199 6 __ and continuingon
the same day of each month until ._Aprdil 25, 2001 , at which time all remaining principal and interest shall be
paid in full. This Note has heen amortized over a period of .20 vears

O In monthly insta Lo each,beginning ____\_ ) e » 800 cONtiNUING ON
thalt b e whichahal ] S S ELE I Note s oo oot

ue, which shall | of mon ents have been timel; ; Note has been amortized
over  priod o NOT OFFICIAL

O Insert any other paymen isfonsdhere: . —

. rope 0 )

. ————thretake-Comty-Recordert—

If any payment pursuant to this Note is not paid when due, the entire unpaid principal and interest shall, at the option of the
holder of this Note (“Holder”), become i liatel; payab! arance part of the Holder in accelerating or
pursuing collection of this Note shall not operate as a waiver of the right to do =0 at any future date, Upon default, the Holder shall
be entitled to recover all costs of collection, including, but not limited to, reasonable attorney fees, This Note is payable without
relief from valuation or appraisement laws. This Note may be prepaid in full, or in past, without penalty. Payments shall be
applied first to costs of collection, then to interest, then to princip

Presentment, notice of dishonor and protest are waived by all m ureties, guarantors anc endorsers of this Note. This
Note shall be the joint and several obligation of all makers, sureties, guarantors and endorsers, and shall be binding upon them
and their heirs, successors, assigns and legal representatives: This Note shall be governed by Indiana law. Time shall be of the
essence. If this Note is inconsistent with any security agreeyient or'viiortgage, the provisions of thiz Note shall control.

[Mark the appropriate provision(z)}:

{0 This Note is unsecured.

3 ‘b secure the payment of t 'mdem%gned, has granted a security interest ir property described in a
Security Agreement date ber 7, 1996 :

(3 To secure the payment of ndergigned has granted a mortgage to state described in a Real
Estate Mortgage dated :

Additional Provisions:

Payment of this Note shall be made to the Holderat 1115 E. Main Street, Griffith, IN 46310
» or at such other address as the Holder may designate to the undersigned in

writing. ,
This Note is executed on M/ﬁfy ,199&__, at W—_—. Indiana.
- )
C 7
18 )
Bozena Rybacki

YA
7é!(§ignnture)
Wojciech Rybacki
{Name Printed or Typed) {Name Printed or Typed)

The Allen County [ndiana Bar Association, Inc. {Printed Nov. 1991)




