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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 1996, between RICHARD F. MEADOWS and DAWN M. MEADOWS,
HUSBAND AND WIFE, whose address is 16890 WHITE OAK AVENUE, LOWELL, IN 46356 (referred to below as

"Grantor”); and CENTIER BANK, whose address is 8310 Broadway, Merriliville, IN 46410-6219 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all of Grantor's right, title, and Interest
in and to the following described real property, together with all existing or subsequently erecled or affixed buildings, improvements and fixtures; el
easements, rights of way, and appurlenances; all water, waler rights, walercourses and ditch rights (including stock in utilities with dilch or irigation
rights); and all other rights, royalties, and profits relating to the real prcigorty. including wnhout limitation all minerals, oil, gas, geothermal and similar
matiers, located in LAKE County, State of Indiana (the "Real Property
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The Real Property or Iis address‘i%lgorln‘t%%%?ygn%\llvlﬁl E?’s‘ilff %MHCIAL AVENUE, LOWELL, IN 46356.

As more fully described In this morigage, the Property includes: (a) all exiensions, improvements, substitutes, roplacements, renewals, and additions to
any of the property described; (b) all re ceeds orofits / of the o ly described; and (c) (b) aM awards, payments,
or proceeds of voluntary or Involuniary conversion of any of the properdy described, including insurance, condemnation, tort claims, and other
obligations dischargeable in cash.

Grantor presently assigns to Lander aii_of Grantor's right, title, and interast in and to all le g Properly and alt Renis from the Property. In
addition, Grantor grants to Lender a Uniform:Commercial Code securily interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used In his Morigage. Terms nol otherwise defined in this Morigage shall
have the maanings atiributed 1o such s In the Uniform Commercial C Al references to dollar amounts shall mean amounts in lawful money of
the United States of Americe

Grantor. The word "Granior® means RICHARD F, MEADOWS 8ad DAWN M. MEADOWS. The Grantor Is the morigagor under this Morigage.

Guarantor. The word “Guarantor” means and includes withoutdiinitatiai'each and ali of the guarantors, surelies, and accommodation parties in
connection with the Indebladness.

Improvements. The mprovements” means and!includes-withouizlimitation all existing and improvements, buildings, structures,
mobile homes affixed ¢ } erty, facilities, additions, feplacements and other construclion aal Property

indebtedness. The w iness™ means all princlpal.and,interest payable under tho amounts expended or advanced by
Lender to discharge ol nlor or expenses ingurrediby(tendsr lo enforce oblig r under this Morigage, including, but
not limited to, attorney: xction and costs of farectastie; together with inte ints as provided in this Morigage. In
addition to the Note, tt s { i liabjliti yon, of Grantor to Lender, or any one
or more of them, as well as all claims by Lendar agalnsl Grantor, or-any ong-or-more of them, whether now existing or hereafter arising, whether

related or unrelated to the purpose of the Note, whother voluniary or otherwlse. whether due or nol duo. absolute or contingent, liquidated or
unliquidated and whether Grantor may be liable Individually or joinlly with others, whether obligated as guarantor or otherwise, and whether
recovery upon such Indebtedness may be or hereafler may become barred by any statute of limitations, and whether such Indebledness may be
or hereafter may become otherwise unenforceable.

Lender. The word "Lender" means CENTIER BANK, iis successors and assigns. The Lender s the mortgagee under this Morigage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lendar, and Includes without limitation all assignments and security
interest provisions relaling to the Personal Properly and Rents.

Note. The word "Note” means the promissory nole or credit agresment dated October 18, 1996, in the original principal amount of
$25,000.00 from Grantor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Personal Property. The words “Personal Properly" mean all equipment, fixtures, and other arlicles of personal property now or hereafler owned
by Grantor, and now or hereafter attached or affixed to the Real Properly; together with all accessions, parts, and additions to, ali replacemaents of,
and all substilutions for, any of such property; and together with all proceeds (including without limilation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the proparly, interests and rights described above in the "Grant of Morigage” section.

Related Documents. The words "Relaled Documents” mean and include without limitation all promissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security agreemenis, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafier existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and other benefils derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: W
8 99

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this M
as they become due, and shall siriclly perform al of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by hé

following provisions:
Possession and Use. Until in default, Grantor may remaln in possession and control of and operate and manage the Property and collect the

Rents from the Property.
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Duty 1o Maintain, Grantor shall maintain the Property in lenantable condition and prom erform all repairs, replacemants, and maintenance
necessary (o preserve its value. porty promply p » P

Hazardous Substances, The lerms "hazardous wasts," "hazardous substance,” "disposal,” “release,” and "threatened release,” as used in this
Morigage, shak have the same meanings as set forth in the Comprehensive Environmenta! Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C, Section 9601, ! seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1988, Pub. L. No. 99-499
("SARA’), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seg., the Resource Conservation and Recovery Act, 42 U.S.C,
Section 6901, e seq., or other applicable state or Federal laws, rules, or reguiations adopled pursuant lo any of the foregoing, The lerms
"hazardous waste® and "hazardous subsiance” shall also include, without limitation, petroleum and pelroleum by-products or any fraction therso!
and asbestos. Grantor represents and warrants to Lendar thal: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, realiment, disposal, release or threalened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason fo beligve that there has been, except as previously disclosed to
and acknowiedged by Lender in wriling, (i) any use, generation, manufactyre, siorage, irealment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disciosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, reat, dispose of, or release any hazardous wasle or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, al Grantor's expense, as Lender may deem appropriale to determine compliance of the Property with thig section of the Morigage. Any
inspactions or lests made by Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability on the
part of Lender to Granlor or to any olher person. The representalions and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmigss Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly o
indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened retease occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor, The provisions of this section of the Morigage, including the obligation to indemnify, shall survive the
payment of the Indebledness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit-any nulsance nor commit, permit, or suffer any siripping of or waste on or fo the
Property or any porti g the g y of the foregoing, ve, or grant to any other parly the
right fo remove, any t u @Q@wém pkg n consent of Lender,

Removal of improve y | not demolish or remove any Improvements from ihe without the prior written consent of

Lender. As a conditi ; : FT t ke s satisfactory to Lender 10 replace
such Improvements v 2 -tlump GTKTI!

Lender's Right to E ¢ and ifs,agents and representatives may enter upon the Real+rog . all reasonable times to attend to
Lender's interests and to in MM&}mﬁ&%moﬁmandeoﬁ 'ditions of this Morigage.

Compliance with Governmental Re & 1Geanfor shell prempticompiy wilhl eligalvs, ordinances, and regulations, now or hereatter in
effact, of at governmenial authorilies applicable o the use or occupancy of the Property, including without limitation, the Americans With
Digabilities Act. Granior may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriale appeals, so fong as Grenlor has nolified Lendsr in wriling prier 1o dolng so and so long as, in Lendet's sole opinion,

Lender's interests In Property are_nol jeopardize Lender may require Granlor to posi adequate security or a surety bond, reasonably
satistaclory to Lender, to protect Lander's interest.

Duty to Protect. Granior agrees nelther 1o abandon nor leave unailended the Property. Grantor shall do all other acts, in addition to those acls
set forth above in this section, which ihe character and use of tha Property are reasonably necessary to protect and preserve the Property.

=

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immedialely due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior wriltan consent, of all or any par of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of | parly or any right, tile or | arein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed; instalimeni sale contract, land coniract, conlract for deed, leasehold intarest with a term greater than three
(3) years, loase-option coniract, or by sale, assignment, or lransfer of any beneficial Interest In or to any land irust holding title to the Real Property, or
by any other method of conveyance of Real Property interest.uit\any Granior is a corporation, parinership or limited liability company, transfer algo
includes any change In ownership of more than twenly-five parcent {25%) oi-{ris-voling stock, partnership Interesiz or limiled Hability company interests,

as the case may be, of Granlor. However, this option shall ol ba exercised by Lender If such exercise Is prohibied by federal law or by Indiana law,
TAXES AND LIENS. The 0 provisions relating to thataxes and liens onthia-Property are a part of lhis ge.
Payment. Grantor sl an dua (and in all events prioi-i6-delinauency) all taxes, payrol (2 taxes, assessments, waler charges
and sewer service Cl against or on account of the: Property, and shall pay when 3 for work done on or for services
rendered or materiat Property, Grantor‘ghall maintain the Property free of ail ity over or equal o the interest of
Lender under this Mc he lien of taxes and assassments not due, and exce vided In the following paragraph.
Right To Contest. ( By 1 | faith dispute over the obligation to

pay, 80 long as Lender's interest in the Property is not jeopardized. if a lien arises or is filed as a resuii of nonpayment, Grantor shall within fiteen
(16) days atter the lien arises or, if a lien is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys' fees or other charges thal could accrue as a resutt of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surely bond furnished in the contest proceedings.

Evidence of Paymeni. Granlor shall upon demand furnish to Lender salistactory evidence of payment of the laxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writlen statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days before any work Is commenced, any services are furnished, or any
materials are supplied to the Property, if any machanic's lien, materiaimen’s lien, or other lien could be asserted on account of the work, services,
or malerials. Grantor will upon request of Lender furnish to Lender advance assurances satisfaclory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. Thae following provisions relaling to insuring the Property are a parl of this Morigage.

Maintenance ot Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering afl Improvements on the Real Property in an amount sufficient to avoid application of any
colnsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
liabllity insurance in such coverage amounts as Lender may request with Lender belng named as additicnal Insurads In such liability insurance
policies. Additionally, Grantor shall maintain such other insurance, including but not limited fo hazard, business interruption and boiler insurance
as Lender may require. Policies shall be wrillen by such Insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender certificates of coverage from each Insurer conlaining a stipulation that coverage will not be cancelled or diminished
without a minimum of ten (10) days' prior written notice to Lender and not contalning any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any
act, omission or default of Grantor or any other person. Should the Real Property at any fime become located in an area designated by the
Director of the Fedaral Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federal Flood
insurance, to the extent such insurance Is required by Lender and Is or becomes available, for the term of the loan or for the full unpaid principal
balance of the loan, or the maximum limit of coverage that is available, whichever Is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly. Lender may make proof of loss if Grantor
falls to do so within fiteen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or destroyed Improvements in a manner satistactory to
Lender. Lender shall, upon satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration If Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage,

then to prepay accrued interest, and the remainder, if any, shall be applied 1o the principal balance of the Indebledness. If Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

_'——




¢
-~

1‘&.“-1996 MORTGAGE P
*~ Lodh No (Continued) 003

Unexpired insurance st Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 1o, the purchaser of the Property covered by this
Morigage at any trusiee’s sale or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once & year, Grantor shall furnish to Lender & report on sach
existing policy of insurance showing: (8) the nama of the insurer; (b) the risks Insurad; (c) tha amount of the policy; (d) the property insured, the
then cument replacemaent value of such property, and the mannar of delermining that vaiue; and (e) the expiration dale of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash valus replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is commenced thet would
materially affect Lender’s interests in the Property, Lender on Grantor's behaif may, bul shali not be required 1o, lake any action that Lender deems
appropriate, Any smount tha! Lender expends in g0 doing will bear Interest at the rate provided for in the Note from the date incurred or pald by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the lerm of any applicable insurance
policy or (i) the remaining term of the Nole, or (c) be treated as a balloon payment which wil be due and payable st the Note's maturity. This
Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other rights or any remedies

lo which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default 50 as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Properly in fee simple, free and clear of al liens and
encumbrances other than those set forth in the Real Property description or In any litle insurance policy, title report, or final title opinion issued In

favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority lo execule and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granior warrants and will forever defend the tille to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's fitle or the interest of Lender under this
Morlgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal pary in such proceeding, but Lender shall be
entitled o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause lo be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Granlor warrants thal the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities, including without limitation all applicable environmental laws, ordinances, and regulations,
unless otherwise specifically excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The foliowing provisions relating 1o condemnation of the Property are a part of this Morigage.

m&'m;m %l Net zro e 3 or by any proceeding or purchase
n lisu of condemnation it uire that all_ or an nehihe nsl ard be applied to the indebledness
or the repair or restoral y 4%%‘&&&%" iv&n the av i of all reasonable costs, expenses,
and attorneys’ fees incuy in cannection with the condemnation,
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IMPOSITION OF TAXES, FEES AND cmnbb@ldﬂ@rﬁntmmrlamrféﬁﬂowmg provisions relating to governmental taxes, fees

and charges are a part of this Morigage:

Current Taxes, Fees nnd Chargee. Upon request by Lendar, Grantor shall execule such documents in addition to this Morigage and lake
whatever other action = requested by Lender 1o perfect and conlinue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, fogether with all expenses incurred In recording, perfacling or continuing this Morigage, including without limitation all
taxes, fees, documeniary slamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constilute laxes to which this section applies: (a) a specific tax upon-ihis type of Morigage or upon all or any part of
the Indebledness sacurad by this Morigage; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from payments on the
Indebledness secured by ihis type of Morlgage; (c) 8 lax on this type of Morigage chargeable against the Lander or the holder of the Note; and
(d) a specific tax on all or any poition of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any lax to which this seclion applies Is enacted subsequent to the date of this Morigage, this event shall have the same
eftect as an Event of Default (as defined below), and Lender may exersise any or all of ils available remedies for an Event of Default as provided
below unless Grantor elthar (a) pays the fax before it bacamas delinguent, or (b) contesls the tax as provided above in the Taxes and Liens

section and deposits with-Lender cash or a sufficient corparalé surely.Eond'or other security satisfactory to Lender,
SECURITY AGREEMENT; | NCING STATEMENTS. The following provisions-relating to this Mortgage securily agreement are a part of this
Mortgage.
Security Agreement. snt shall constitute g'security agreemant tg the extent any of it constitutes fixtures or other personal
property, and Lender s! the rights of a sectirad party under the;Uniform Commerc! ended from time to time.
Security Interest. Up: ter, Grantor shall éxacutélinancing statements an her action is requesied by Lender to
perfect and continue L 3t In the Rents and Persona I"Property. Gra Lender as Grantor's atiorney in fact

for the purpose of execuling any documenis necessar y_io perfect or continue the sécurity granied In the Renls and Personal Property.
Lender may sign and file financing stalements without Grantor's signature. In addition to recording this Morigage in the real property records,
Lender may, at any time and without further authorization from Grantor, file execuled counterparts, copies or reproductions of this Morigage as &
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient fo Grantor and Lender and make i available to
Lender within three (3) days afler recelp! of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning ihe securily interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are & part of this
Morigage.

Further Assurances. Al any lime, and from time to time, upon reques! of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, al such times and In such offices and places as Lender may deem appropriale, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, conlinue, or
preserve {a) the obligalions of Grantor under the Nole, this Morigage, and the Related Documents, and (b) the liens and security interests
created by this Mortgage as first and prior liens on ihe Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses incurred in connection with the matters
refarred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinis Lender as Grantor's attorney-in-fact tor the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the malters referred lo in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Grantor a suilable satisfaction of this Morigage and suitable statements of termination of any financing
slatement on file evidencing Lender's security interest in the Rents and the Personal Properly. Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determinad by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Defaull”) under this Mortgage:

Default on indebtedness. Fallure of Granior to make any paymenl when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary o prevent filing of or o etfect discharge of any lien.

Environmental Default. Failure of any parly to comply with or perform when due any term, obligation, covenant or condition contained in any
snvironmental agreemant executed in connection with the Property.
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Comptionce Default, Fallure of Grantor to comply with any other lerm, obligation, covenant or condition contained in this M , the Noteor in
any of the Related Documents. il Y Halion, a

Defautt In Favor of Third Parties. Should Grantor default under gny loan, exiension of credit, securily agreement, purchase or sales agreement,
or any other agreement, in favor of any other creditor or person that may materially affect any of Granior's property or Grantor's abiity 1o repay the
Note or Grantor's ability to perform Grantor's obligations under this Morigage or any of the Related Documents.

Folse Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the
Note or the Related Documents Is false or misleading in any malerial respect, either now or gt the time made or furnished.

Oefective Collateralization. This Morigage or any of the Relaled Documants ceases to be in full force and effect (lnbludinq failure of any coltateral
documents lo creale a valid and perfactad security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Granlor or the dissolution or termination of Grantor's existence as 8 going business, the insolvency of Grantor,
the appointment of a receiver for any part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or sgainst Grantor,

Foreclosure, Forfelture, etc. Commencemant of foreclosure or forfeiture proceedings, whether by judicial proceeding, seli-heip, repossession or

any other method, by any credilor of Grantor or by any governmental agency agains! any of the Properly. However, this subsection shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or forefeiture

;Laro%oedlnq. provided that Grantor gives Lender wrillen nolice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
ender,

Breach of Other Agreement. Any breach by Grantor under the lerms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or laler,

Events Afttecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompelent, or revokes or disputes the validity of, or liabiiity under, any Guaranty of the indebtedness. Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Defaull.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
of the Indebtedness is impaired.
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Right to Cure, lisuch a

3l ior has not been given a notice B rovision of this Morigage within the
preceding twelve (12) m ¢ E?(\}t} @éraih wilfhave occu after Lender sends written notice
dto;;undm hcu'rt of suc:ih fallure within ten (10) days; or (b)if the cure requ fen (10) days, immediately initiates
steps sufficient to cure i Fnaﬂmrn S ngble dfrieces ufficlent to produce compliance as
soon as reasonably pract 0 FF‘I‘@IAE .

RIGHTS AND REMEDIES ON HES n v f { & but subject to any limitation in the
Note or any limitation in this Moriga J;m%t t’ﬁﬂm&mﬁaﬁwﬂﬁmﬁﬁ rights.and remedies, in addition to any other
rights or remedies provided by i« the Lake County Recorder!

Accelerate Indeblednes
and payable, including ar

-ender shall have the right at its option without notice to Grantor to declare the

Wlire Indebledness immediately due
repayment penalty which Grantor would be required to pay.

UCC Remedies. With respect lo 8! or any part of the Persgnal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Cottect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Properdy and collect the Rents, including amounts
past due and unpaid, and apply the ne! proceeds, over and above Lender's cosls, agalnst the Indabledness. In furtherance of this right, Lender
may require any lenant or other user of the Froperly o make payments of rent or use fees direclly to Lender. | the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Granlor's attorney-in-fact to endorse insiruments recelved in payment thereof in the name of
Granlor and lo negotiate (he sama and collect the proceeds. Paymenis by tenanis or other users to Lender in response to Lender's demand shall
satisly the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise iis
rights under this subparapraph either in person, by agent, or through a receiver.

Appoint Recelver. Lende
protect and preserve the Fro;
proceeds, over and above (he
Lender’s right to the apg
substantial amount. Emp 0y

il have the right to have a recsiver appointadlo take possession of all or an
ty, to operate the Property-preceding foracicsire or sale, and to collect |
st of the recelvership;sagainst the Indekiggness. The receiver may &
a receiver shall existiwhether or notiing apparent value of the f

1der shall not disquaiity a-persen from sarving as a rece:

st of the Property, with the power to
Rents from the Property and apply the
without bond if permitted by law.

ly exceeds the Indebledness by a

Judiclal Foreclosure, L¢ a judicial decree feracloslng \Granlor's Interest in aif

Deficlency Judgment. \ who al ble on the lain a judgment for any deficiency
remaining In the Indebtedness due lo Lender alier applicalior rom the exercise of the rights provided in this section.
Under all circumstances, the indebledness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or avallable at law ot in squity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled. In
exercising ils rights and remedies, Lender shall be fres to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any privale sale or other inlended disposition of the Personal Properly is to be made. Reasonable notice shall mean notice gliven at least
ten (10) days before the lime of the sale or disposition.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall not constitule a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender o pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action o perform an obligation of Grantor under this Morigage
after failure of Grantor to perform shall not affect Lender's right lo declare a default and exercise its remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitled to recover
such sum as the court may adjudge reasonable as atlorneys’ fees at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the entorcement of
its rights shall become a part of the Indebtedness payable on demand and shali bear interest from the date of expenditure until repaid at the rate
provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lencer's legal expenses whether or not there Is a lawsuil, including atiorneys’ fees for bankrupicy proceedings
(including efforts 1o modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtalning titie reports (including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to alf other sums provided by law.

) Property.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the United Stales malil first class, cerlified or registered mail,
postage prepaid, direcled to the addresses shown near the beginning of this Morigage. Any party may change its address for nofices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. All copies of
nolices of foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning
of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters sel forth in this Morigage. No alteration of or amaendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating Income recelved from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.
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::el :"pomﬂng income” shall mean all cash receipls from the Properly less ail cash expendityres made in connection with the operation of the
operty.

Applicable Lew. This Morigage has been delivered to Lender and accepled by Lender in the State of Indiana. This Morigage shell be
governed by snd constryed in accordance with the lsws of the State of Ingisns.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and sre not 1o be used 1o interpret or defing the
provisions of this Morigage.

Merger. There shall be no merger of the inlerest or estate created by this Morigage with any other inlerest or estate in the Properly sl any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Multiple Parties. AN obligations of Granlor under this Morigage shall be joint and several, and all references 10 Grantor shall mean each snd
every Granior, This means that esch of the persons signing below is responsible for all obligations in this Morigage.

Severability, If 8 court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as 1o any person or
circumstance, such finding shall nol render thal provision invalid or unenforceable as to any other persons or circumslances. |f feasible, any such
offending provision shall be deemed to be modified lo be within the imits of enforceability or validity; however, If the offending provision cannot be
s0 modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain valid and ontormg?o.

Successors and Assigns. Subject lo the limitations stated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. it ownership of the Property becomes vested in & person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors wilh reference 1o this Morigage and the indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Walvers and Consenls. Lender shall not be deemed 1o have waived any rights under this Morigage (or under the Related Documents) uniess
such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as 8 waiver of
such right or any other right. A walver by any parly of a provision of this Mortgage shall not constitule a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of daaling between
Lender and Grantor, shall conslitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Morigage, the granting of such consent by Lender in any Inslance shall not constitute continuing consent o
subsequent instances where such consent is required.
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This Mortgage was drafted by: JOSEPH L. ANGLIS = LOAN OFFICER

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __Indiana )
)88
COUNTY OF Lake )
On this day before me, the und ry Public, personally appearad RICHARD F, MEADOWS o MEADOWS, to me known o be
the individuals described in an the Morlgage, and’acknpwiaggad ihat they signed if heir free and voluntary act and
deed, for the uses and purpose ) L Y
Given under my hand and oft . . 19 .
By LU Residing at L |
Notary Public in and for the State of d/J‘Y My commission explres q "? 58 ' .
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