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Y REAL ESTATE MORTGAGE
This indenture witnesseth that FRANK BEJAR, JR., Trustee

&

of Lake County, Indiana as MORTGAGOR
?
Mortgages and warrants t¢  FRANK R, BEJAR AND MATIANA BEJAR, Husband
and Wife
of Lake County, Indiana, as MORTGAGEE,
the following real estate in Lake

County
State of Indiana, to wit:

Lots 3 and 4, in Block 1, in Resubdivision of parts of Jackson
Terrace, in the City of Hammond, as per plat thereof, recorded
in Plat Book . ' B ' Lake

County, Indial Document 1s
NOT OFFICIAL!
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as well as the rents, profit y other income wiich may-bs-derived therefrom, to sece verformanlRbf all eomdi- o
tions and stipulations of th 1 ands L 8"‘1
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A To secure the § the same shall Opeorridue, of the followirn : of even Eherglh' Ca
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A promisso ¢ ( within S =35
20 years. ‘z u1 Sl
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with intevest at the rate of 8%  per cent per annum computed annually  guring such period when there shall

be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of

per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period following such de- .
linqguency or default, and said rate shall continuc to be paid until all delinquencies and defaults are removed by the begin- -
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees; '

B Also :ecurmg any renewal or extension of such indebtedness;
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D Al:o securing all indcbtedness or liabilities incurrea by the holder ercof Jor the prolectton o this secunily or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows: bo

!
1. To keep all bmldmgs, fixtures and improvements on said premises, now or hercafter erected thereon, and 4115\)\ ‘
equipment attached to or used in connection with the fixtures on said premises hercin mortgaged insurcd against loss or i
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously

through period of the existence of said indebtedness or any portion thereof, 4"
: el 3035




. To exercise due diligence in the operation, munagement and occupation of said real estete and Me improvemnts
thereon and met te remove or suffer to be removed any fixtures and/or appliance, now or hereafier pleced on said promises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and erdinarywdeprecia-
!ion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the sscurity of this mortgage nor any
illegal or immoral gcts on said premises; and Morigages shall have the right to inspect seid premises et all reasonable timey.

3. The holder of this obligation may réncw the same or catend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduction shall not relese any maker, endorser,
or guarenior from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured thall
operate to release, discharge or modify in any menner the eflect of the original lisbility of the Mortgagor; and any exten-
slon of time on this morigage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum.
brence, shall not operate to cause & loss of the priority of this morsgage over such junior lien, Mortgages shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of eminent domain, the entire amount paid for
said portion of the premises 10 appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement and thai, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declere all of
the debt due and payable, and any [ailure to exercise said option shall not constitute & waiver of right to exercise the same
ot a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interast. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.
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10. Additional Covenants:
Nene
State of Indiana, LAKE County, ss: this1l day of_Novembat9_ 96
Before me, the undersigned, a Notary Public in and for said County
and State, thie 11th dayof November 19 96 . Seal
personally appeared: rustee )
Frank Bejar, Jr. Trustee
Seal
Seal
and acknowledged the execution of the foregoing mortgage. In wit-
ness whereof, 1 have hereunto subscribed my name and affized my Seal
ea
official seal. My commissioy expires D€CEmMber 28 19 96
%/’4&/ Notary Public
Seal
'
Donald R O'Dell Printed Signature
Resident of Lake County Seal
This instrument prepared by DoRald RO D&IT , Attorney at Law

P.0. Box 128, Lowell, IN 46356
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