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THIS MORTGAG Ty mNQ")I:gQ E lerm,l‘fg"% . The mortgagor is

April 8. Oliver-Thornc [#) MaRvAed péxedAt is the property of
the Lake County Recorder!

("Borrower"). This Security Instrument i3 give

Principal Residential Mortgage, Inc.

which is organized and existing under the laws of the State of Towa , and whose
addressis 711 High Street, 3 Moines, IA 5039 60
("Lender"). Borrower owes Lender the principal sum of
Ninety Five Thousand and 00/100
Dollars (U.S. $95,000.00 )
This debt is evidenced Borrower's note dated"liie same date(as: this Security Instrument ("Note"), which provides for
monthly payments, with 1 debt, if not paid eatlier, due-and- pavable on Decemberx 26 .
This Security Instrumen » Lender: (a) the repayment of the debt evidenced by the 1 interest, and all renewals,
extensions and modific: Note; (b) the payment.cf all other sums, with 1 1ced under paragraph 7 to
protect the security of trument; and (c) the performance of Borro: and agreements under this
Security Instrument and DU g ey to Lender the following
described property located in LAKE County, Indiana:

10TS 25 AND 26, HANOVER OAKS, UNIT NO, 3, AS SHOWN IN PLAT BOOK 35, PAGE
68, IN LAKE COUNTY, INDIANA.

which has the address of 11620 West 115th Place, Cedar Lake (Strest, City),
Indiana 46303 ("Property Address");

[Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments, appurtenances, and
fixtures now or hereafier & part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duo under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with

tll:: smvisiom of pmigraph yi i o called "Escrow Jtems.”
nder may, at any time, « F the 'n & lender for a federall
related mortgage loan may ,«emmmﬁmdm Les ement Procedures Act o’;'
1974 as amended from time 12 UnS3 n ) AL that applies to the Funds
scts a lesser amount. If so, s ,,m mm MWM 0 xceedpthe lesser amount,
Lender may estimate the amount of Fiiade ‘I’)G&ﬁlﬁ@hﬁfi@mbdpl‘ﬂf)mybbf nates of expenditures of future
Escrow ltems or otherwise in dccordance with applicable l:zv 1

The Funds shall be Feld in an int ﬁoﬁ@f‘ﬁﬁ S'oqym Eﬁﬁ?{a}dffeﬂeral agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge wer { id app! the Fund Iy analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on'the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real ctate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwises Unless an agreement is made or
applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additianal sscurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pennilizd 40-oe held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementa’of applicable’igw. If the amount of the Funds held by Lender at any
time is not sufficient to pay Iscrow Jtems when dus, Lender may so actify Borrower in d, in such case Borrower
shall pay to Lender the am sgsary to make up-the deficiency. Borrower shall m ficiency in no more than
twelve monthly payments, s le discretion.

Upon payment in full scured by this Security Listrument, Lender refund to Borrower any

8 rdar chall apnities nr gall tha Pran

Funds held by Lender. If, u * to the acquisition or sale
of the Pmpefty, shall lpply &ily Sunds 066 oY LEnOSE &b whio timme of &CQUISIION OF 5ai0 a5 a CicGi -.llinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured sgainst loss by fire, hazards included within the term “cxtended coversge® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the in ! ) [ D Property or to pay sums
secured by this Security In: E‘zeumrrﬁs b stice is given,
Unless Lender and | rwise agree in wniting, any application of sipal shall not extend or

postpone the due date of | mx‘ Fm Jy \ ount of the payments. If
under paragraph 21 the Pr 2 acqui Wi Hi | proceeds resulting from
damage to the Property prior (ot ’Ehnigt@ qum@epmpéﬂ@yumf red by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maln&hﬁelﬂkﬁo%ﬂﬂhm%?ﬁ&;wu’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall co to oc perty ower's | pal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not/ destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impalr the licn created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumentior Lexder’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maienally false of inaccurate information or statements to Lender (or failed

to provide Lender with an; >rial information) in connection with th€oan evidenced by the Note, including, but not limited
to, representations concern awer's occupancy of the Property as & principal residence. | scurity Instrument is on a
leaschold, Borrower shall ith al! the provisions of the lease. If Borrower ac itle to the Property, the
leaschold and the fee title 1 unless Lender agreed totha merger in wriling

7. Protection of Len he Property. If Bofrower fails to perform i agreements contained in
this Security Instrument, ¢ ¢ ff n the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or spplicable law.,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In licu of condemnation, are hercby assigned and
shall be paid to Leader.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

mafket value of the Prope: g mount d immediately before the
taking, unless Borrower ai vi IB@(? it pgligable e vides, the proceeds shall
be applied to the sums sect ccurity Instrument whether or not the sums are the

If the Property is aba B QT .E’ ?m $er th Jemnor offers to make an
award or settle a claim fo g dogve fails to res?;gx o Len e;iw n 30 days aft date the notice is given,

Lender is authorized to collect 2nd Gppiyi thdl proceadssiatiitm eption; eithento exstaration orépair of the Property or to the sums
secured by this Security Instriment, whe

r ornot then due

Unless Lender and Borrower othe%s H@Eﬁ gﬂﬁk};‘,‘ﬁé !i‘ﬁi%‘a‘t)lgndo??;oceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; F: ance Not 2 | r, Exten: > time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of ths original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymeat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Iiability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors'aud assigne of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements gustl be joint‘aid several. Any Borrower who co-signs this Security
Instrument but does not e > the Note: (a) is co-signing this-Securify-Instrument only to mc e, grant and convey that

Borrower’s interest in the » undsr the terms of this Security Instrument; (b) is not per bbligated to pay the sums
secured by this Security In nd (c) agrees that-Lender and any other Borrower ms; xtend, modify, forbear or
make any accommodations y the terms of thig Sezumty/Jastrument or the No Borrower’s consent,

13. Loan Charges. | 4 by this Security Inirament is subject tc 3 maximum loan charges,
and that law is finally inte i 5 »d in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interost in it
is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not s natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be excrcised by Lender if excrcise Is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attomeys fees; and (d) takes such acnon as Lender may reasonably require to assure
that the lien of this Security pay the sums secured by

this Security Instrument & ity Instrument and the
obligations secured hereby ﬂﬁ pm#mhmoc is right to reinstato shall
not apply in the case of acce

19. Sale of Note; C! m 'I'QVE EJpQJkArIt‘ln the N ether with this Security

Instrument) may be sold on 'pm without prios aglige o que rgsyht ina change in the entity (known
as the "Loan Servicer”) that collecis m:mm;ﬁls under the rity Instrument, There also may be one
or more changes of the Loan Scrvicer mﬂb‘m&ﬁ G@Dt ¢ of the Loan Sarvicer, Borrower will be
given written notice of the ¢ nge in accordance with pmgraph 14 above and applicable law The notice will state the name and
address of the new Loan Scrvicer and the addres h payments should be m > notice will also contain any other
information required by applicable |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving e Prope:ty and any Hazardous Substance or Environmental Law

of which Borrower has actuai knowledge. If Borrower ez, or is netified by any governmental of regulatory authority, that
any removal or other remeciiation of any Hazardous Subsiznce affecting the: Property is necessary Borrower shall promptly take
all neccesary remedial actio cordance with Environmental Law,

As used in this parag Hazardous Substsnces” are those'substances defined « hazardous substances by
Environmental Law and tl substances: gasoliné;-keroSene, other flarnmabl stroleum products, toxic
pesticides and herbicides, v materials containiig'asbestos or formaldeh ive materials. As used in
this paragraph 20, "Envirc ng Ty Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . ’

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bmch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless.
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be ‘cired; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement
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24, Riders to this Se rument, If one or more rideu are exccuted b corded together with this
_ Security Instrument, the co N@Te@\F | i MEA All amend and supplement _
the covenants and agreeme! pntblnstmmeut asif the ri lalr(l) were 8 part of this astrument.
[Check applicable box(es)) This Document 1s the property of
Adjustable Rate Rid the dminiumRidefl ecorder! || 14 Fumily Rider
Graduated Payment Rider Planned Unit Development Rider Biweelk!y Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) {specif
BY SIGNING BELOW, Borro pts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Jhs @L“.“:______(Sed)
Ap¥i1' 8. Oliver-The -Borrower

=" ST A (Seal)
-Borrower
(Seal) (Seal)
. -Borrower -Borrower
swm; OF lNDlANA T LAKE County ss:
On thns Bth day of  November , 1996 , before me, the undersigned, a Notary Public in

for said County, personally appeared
i'if:n 8. OIiwtryez?e 'rhornye,pa married person

!

WITNESS my hand and official seal

‘ ‘ , and ncknowledW execption of the fongom
My Commission Expires:  {2-17-97 <

7 v " 7
This inst t ared b Nowry Public  ROBERTA S, TATE PORTER CO, RES.
1@ IFETUMET Wis prep ¥ 5:?',‘,3,,'21";‘&}{3:&,“ Mortgage, Inc., 711 High Street, Des Moines, 1A 50392-0760
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