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MORTGAGE

THIS MORTBAGE (Soculy Insrument s givan on NOVEMBER 7, 199 _
CORDER, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
COLE TAYLOR BANK , which s organized and existing

undef t 'l 0 Tﬂm
beoT W 70T S HATET BURRANK, TLLINOTS 015K N o,
Borrower owes Lender the principal sum of

Dollars (U.S. § ...24,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument

("Nota"), which provides for manthly payments, with the full debt, if not paid earfier, due and payable on DECEMBER 1, 2026
Tm Swun'y lmumpﬁ anniros iIn | andor (a\ Qhe ronaumant af tha Aoht suidancad hu ":A ANata wudth intarant and -Il 'enewu" Gmenslon,
and modifications of t! oct the security of this

Saecurity Instrument; ar o er's covenants and agr nt@under thi and the Note. For this
Ezrpooa. Borrower dos p. M“Mﬁﬂfw of

- . —~County, Indiana:
e R e |
THEREOF, RECORDE 7 BOOK T8 PAGE 32, CEOF LAKE

‘::YU"NLV-;:‘:)_":M This Document is the property of
' the Lake County Recorder!

which has the address 514 KNIGHT STREEY = ": LAKE
[Straas] Y
Indiana 36303- - ('Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, apppurienances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conve?fed and has the right to mortgage, grant and
convey the Property and that the Property I8 unencumbered, except for encumbrances of record. Bomower warrants and will defend
generally the title to the Property againsi aii claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varlations by
jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the principa! of
and Interest on the dabt evidenced by the Note and any prepaxment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 apﬁ icable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums,
it any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mon nge
insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that ap-
plies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal a?:emg'. instrumentality, or entity (including Lender,
it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to paY the Escrow ltems, Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow Items, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reponin? service used by Lender in connection with this loan, unless applicable law

rovides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
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LoanNo. 0290027519

+  Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credils and debits 1o the Funds and the

n«;m nkl” which each debit 10 the Funds was made. The Funds we pledged as additional security for all sume secured by this Security
v .

if the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shali account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender st any time is not sufficient
10 pay the Escrow llems when due, Lender may so nolfy Borrower in wiiting, and, in such case Borrower shall pay 10 Lender the amount
g?.ccmgrx 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

Upon payment in full of sk sume secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. N, under paragraph 21, Lender shall acquire or sell the Pro Lender, prior 10 1he ecquisition or sale of the Property, shall
any Funds held by Lender at the time of acquisition or sale as a crodir :gxfnot the wem secured bethio Security Instrument, pery uidd

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under paragraphs 1 and

2 shall be applied: firet, to repayment charges due under the Note; second, to amounts payable under par h 2; third, 1o interest
due; bunh..ﬁ) principal duo;"z\g Izt. 0 any late ghlrges due under the Note. pey parsgrap nieres

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or  not paid in that manner, Borrower shall ﬁay them on time directly to the person owed payment.
Borrower shai promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments Ji’roctly.
Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrowor shall promptly discharge nnwen which has prlorllr over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in & manner able to Lender; (b) contests in good feith the lien by, or defends against
entorcement of the lien In, legal proceadings which in the Lender's opinion oparate to prevent the enforcement of the lien; o (c) secures from
the holder of the lien an agreement satisfaclory to Lender subordinating the lien to this Sacurity Instrument. If Lender determines that any
fan of the Property is eubject to a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying
he lien. Borrower shall satisy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep tha improvements now existing or hereafter erected on the Pro Insured
against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance car-
rier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
Laoilrud t.o ncw‘ n:lg zo.vgrm 7deecribod above, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in ac-

All insuranc st 3 clause. Lender shall have
the right to hold th Mg naer requires, torrower shali promplly. ¢ ecl!m of paid premiums and
renowal notices. In Wl’l&lnigg der may make proof of loss
it not made prompt

Unlass Len X | sh ion or repair of the Pro
damaged, #f the ro J ? mm;&wy mmm lessena restouggn or repalr Iap enr‘t’y‘

momn:ny Ieashlg der's gecurity would be lessened, the Insuunc'e roceeds shall be applied m:; secured by thlsw's‘:fur:l’tz
nstrument, whethel ot by m S T3 r does not answer n
days a m"ﬁ‘:o from Lend W ; Wﬁm » mzw rr% tl ns:rance pr;):::edsg Lean:er
may use the proceeds 1o repair or r (; nstrument, whether or not then due.
S0ndey poriot wil begin when the nOUB B ghedt i E OIS T BT "

Uniess Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in par 2 or cha he amount ¢ ents. If under paragraph 21 the Property
is acquired by Lender, Borrower's right 10 any lnsutance policies and proceeds resulting from.damage 10 the Praperty prior to the acquisition
shall pass to Lendet 1o the extent of the sUms securad by this Security Anstrument immediately prior 1o the acquisition.

8. Occupancy, Presery 1, Maintenance and Protection of the Property; Be 's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the | rty as Borrower's frlnclp esidence within sixty days afisi-the execution of this Security Instrument
and shall continue fo occupy the Propeity as Borrower's principal residence for at least year after the date of occupancn, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's controf. rrower shall not destroy, damaga or impair tha Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in any forfeiture action or pro whether civil or criminal, is begun that In Lender's good faith
judgment could result in forfeiture of-ihe Property oi otherwise materially impalr the lien created by this Security Instrument or Lender's
gecurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causlnq ) action or Broceedlng to be
dismissed with a ruling that, in Lender's good faith determination,’gteciudes forfeiture of the Borrower's ‘'est in the Property or other
material impairment of the lien created by this Security Insttumsnior.Lander's security interest. Borrower shall also be in default if Borrower,
during the loan applicstion process, gave materially falaa ai-inaccuraiesinfoimation or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan“evidenced by tiig-Nate, including, but not limited representations concernin

Borrower's occupar the Property as & principal-fesidenceIf'this Sacurity instrument is on a leaseh srrower shall comply with
the provisions of the t-Borrower acquires fee i@ito the Propatty, tha'leasehold and the fee titlg merge unless Lender agrees
1o the merger in writ

7. Protecti Righta In the Property. il Boriowar faily’ to perform the co yreements contained In this
Security Instrument ja) proceeding that“mey ' significantly-atfect Lender's rigt y (such as a proceeding in
bankruptcey, probate or foriaiture or to enforce lews.or regulations), then i ay for whatever is necessary
fo protect the value snder's rights in tha Propaerty. Lender's N any sums secured by a lien
which has priority 0 ing on the Property o make

g
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 8o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured br this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date ol disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage insurance. If Lender required morigage Insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morigage in-
” surance coverage required by Lender lapses or ceases to be in effect, Borrower shall ray the premiums required 1o obtain coverage sub-
stantially equivalent to the morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage insurance
coverage is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium
being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve In fieu of mortgage insurance. Loss reserve dpayr'nents may no Ion%er be required, at the option of Lender, if morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avalil-
able and is obtained. Borrower ghall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti
the requirement for mortgage Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an ingpection specifying reasonable causs for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a ttal taking of the Property, the proceeds shaii be applied to the sums secured by this Secyrity instrument, whether
or not then dus, with any excess paid 10 Borrower. In the event ot a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security Instrument immediately
belore the laking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the sume secured immediately before the taking,
divided by (b) the fair market value of the Property immediatoly before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value ot the Property immediately before the taking is less than the smount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides,
the proceeds shall be applied 1o the sume secured by this Security instrument whether or not the sume are then due.

i tpo Property is abandoned by Borrower, or H, after notice by Lender to Bormower that the condemnor offers to make an award or
settie a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice Is given, Lender Is authorized o col-

lect and apply the proceeds, at Its option, either to restoration or repair of the Property or 10 the sums secured by this Security instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amor-
tization of the sums sacured by this Security instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the lability of the origina! Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in ex-
ercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agresmants shall ba ioint and several. Anv Borrowsr who co-giana this Security Inetrumant hiut does not execute the Note:

(@) is co-signing this ¢ ! W orty under the terms of this
Security instrument; (i bl Hmt% ty agrees that Lender and any
other Borrower may & odify, loH regard\ 8 Security Instrument or the
Note without that Borr

B 1 PAL0 NS00 91 5 R0 T N O ———

law Ig finally interprete: hé !?Ja W WW . 2 loan exceed the permitted
fimits, then: (a) any such o narge shall be reduce yt eamount necess 1o reéiuce the<charge to the permitted limit; and (b) any sums

siready collected from Borrower wh&chth@d . Lender may choose to make this refund by
reducing the principal owad under the Note or by maklng a dlroct payment to Borrower fa retund reduce incipal, the reduction will be
freated as a partial propayment without any prepayment charge under the Note.

14. Notices, y notice tosBorrower provided forinithis Secuiity Instrument shall bergiven by delivering it or by malling it by first
class mail uniess applicable law requires use of another method. The notice shall be directad to the Property Address or any other address
Borrower designates by nofice fo lar. Any notice to Lender shall be given by first ¢ Il to Lender's address stated herein or any
other address Lender designates by nctice 1o Borrower. Any notice provided for in this Security-instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragra

18. Governing Law; Sev i This Security Instrument shall be governed by faderal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not afiect other provisions of this Securityinstrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security instrumeni\and tha Nais are declared to be severable,

16. Borrower's Coy Borrower shall be given'one conformed copy-of the Note and of this Secuiily Instrument.

17. Transfer rapertly or a Beneficlal Interest In-Borrower.: li all or any part of the Pic any interest in it is sold or
transterred (or ¥ a bel sg! In Borrower Is sold or. transfe:ied and Borrower is not a yé ithout Lender's prior written
consent, Lender may, aquire immediate payment:in full of.all sums secured by this ment. Howaever, this option
shall not be exercised iso Is prohibited byJaderallaw ag ot the date of this Sat

If Lender exer o all miva Rarrawar pntica of arcalors S de a peﬂod of not less than
30 days from the dat Q f this Security Instrument. It

Borrower fails to pay these sums prior to the expiration of this period, Lender may lnvoka any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (8) 8 days (or such other period as applicable law may specily for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expen-
ses Incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity (known as the "Loan Servicer") that
collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change In accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contaln any other information required by applicable law.
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20. Hazardous Gubstances.  Borrower shall not caﬁso of permit the presence, use, disposal, storage, or release of any Hazardous
~8ubetancee on or in the Property. Borrower shall not do, nor sliow anyone else W do, anything attecting the Property thal s In violation of
any Enviionmental Law. The precading two sentences shall not apply 10 the presence, use, of otor%ge on the Property of small guantities of

Hazardous Substances that are generally recognized 0 be appropriate 10 normal residential uses and to maintengnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
of regulatory agency of privaia party involving the Property and any Hazardoys Substance or Environmental Law of which Borrower h -
tual knowledge. If Borrower learns, or Is notified by any governmental or regulatory authority, that any removat or other remediation of @
Eu%mn&uﬁt&nce affocting the Property is necessary, Borrower shall promptly take sl necessary remedial actions in gccordance wit

nv .

As used in this Nl%lph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law snd the following subetances: gasoline, kergsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malerials containing asbestos or mrmafdehyde and radioactive materisls. As used in this paragreph 20,

:Sn;xgeng}:?‘w Law” means federal laws and laws of the jurisdiction where the Property is locsted that relste 10 health, safety or environmen=

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrower’s breach of any
covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice Is given to Borrower, by which the default must be cured; and (a that faliure to cure the default on or the
date specified In the hotice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal

roceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right

assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and

foreclosure. If the default is not cured on or before the date specitied in the notice, Lender at its ortlon may s.r:qulu immediate
close

ayment in full of all sums secured by this Security Instrument without further demand and may fore this umY Instrument
E{ludlclal proceeding. Lender shall be entitied to coliect all expenses Incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. ase this Security Instrument
without charge to Borrc

[ ]
23. Walvers ¢ A .an\o Cmmﬁ th valuatic wont.
24. Riders to 1 ,N@ ’I:)n Erlu@l#lﬂ&u e 3d together with this Security
greements o der shall ba incorporated into and shaii n

I.r;t;uem:t{, lg'e t:gvggcl - szg : le :&%} fz;ﬁ“f o ARA1g ’f‘hm& s ipplement the covenants and
[Check applicable box(es)} i’j El E}
Adustetie Rete Rider the Lak§ Lonasbnfhgrorder! {} 1-4 Family Rider
D Gradueated Payment Rider D Planned Unit Development Rider | Biweekly Payment Rider
D Balloon Rider | Rate improvement Rider Second Home Rider
[ otmerte) rspecity

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and covenants contained in this Security Instrument and In any
rider(s) executed by Borrower and recorded with i,

Witnesses:
(
MICHAEL E. CORDER -Borrower
_&/:/Q_ac__/ ﬁé-__.
. » (Seal)
GERIL. CORDER -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
[Space Below This Line For Acknowledgement|
STATE OF INDIANA, LAKE County ss:
Onthis 7TH dayof NOVEMBER , 1996 , before me, the undersigned, a Notary Public

In and for said County, personally appeared
MICHAEL E. CORDER AND GERI L. CORDER

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. -
My Commission explres: 09-12~99 %ﬂ&%ﬂ/

RESIDING IN PORTER COUNTY Notary Public  KAREN KANE

This instrument was prepared by: CARLA SMITH 708-857-4352
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ADJUSTABLE RATE RIDER

Yoar Treasury Index » Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this YTH day of NOYEMBER, 1096
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (tho
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note") to COLE TAYLOR BANK
(the "Lender") of the same date and covering the property described in the Security Instrument and located at;

12614 KNIGHT STREET CEDAR LAKE, INDIANA 46303-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL C dt to the cove 9 1e0m Security Instrument, Borrower
and Lender further co » sshigeument 1s
A. INTEREST RAT /' iLY PAYMENT CHANGES

The Note prov N@mo@FSFI C I ALf o provides for changes in the
interest rate and the n ents, as follows:
4. INTEREST RATE Af nghwmmreﬂmmperty of

(A) Change Dai« the Lake County Recorder!

The interast rate | will pay may change on the first day of DECEMBER, 1999 , and on that day every 12th
month thereafter. Each date on which my intarest rate could change s called a “Change Date.”

(B) The Index

Beginning with tha first Change Date, my interest rate will be based on an Index. The "index" is the weekly average
yield on United States Treasury irities adjusted to & constant maturit year, as made available by the Federal
Reserve Board. The most recent index figure avallable as of the date 45 days before each Change Date is called the
"Current index.”

¥ the Index is no longer available, the Note Holder will choose & new index which Is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calkculation of Changes

Before each Change Date, the Note Holdstiwili.calculate my-new interest rate by adding Three and One Quarter

percentage points ( %) to the Current Indax. The.Note Holder will then | the result of this addition to
the nearest one-eight percentage point(0:125%).—Subject to the limits stale tion 4(D) below, this rounded
amount will be my ne te until the next Change Date:

The Note Hold: ming the amouns ef \:hs monthly pay sufficient to repay the unpaid
principal that | am ex tt D by w interest rate in substantially
equal payments. The resuit of this caicuiation wili be the new amount of my montniy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750 % or less than

5.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve ,
months. My interest rate will never be greater than 21.750 %.

(E) Effective Date of Changes

My new interest rate will become effective each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
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1 4
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as foliows;

Transfer of the Property or 8 Beneficial interest in Borrower, I all or any pant of the Property or any interest in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howsever, this option shall not be exercised by Lender ¥ exercise is prohibited by federal law as of the
date of this Securlty Instrument. Lender also shall not exercisa this option if: (a) Borrower causes 1o be submitted to Lender
information required by Lender to evaluate the intended transferee as it a new loan were being made t0 the transteree; and
(b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption, Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender
and that obligates the transferee t0 keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

I Lender exe 7 1o notice of acceleration,

The notice shall f : d or mailed within which
Bo:r::v:r:.m:s? p:yr réd by m Sﬂnﬁm%romor fails ms rprlorito t':: oxpirat:n
f thi iod, L ok I i i it I t h ti d d

go t":w;;:r onc Nm ﬂFF T@T ArTLu' er notice or demand on

BY SIGNING BE A;r Jgrrower ?cgumﬁ: agreas to ﬁ&oroﬂnmonatg tainad in this Adjustable Rate

Rider. e Lake County Recorder!
[ 4
ol Gt (Seal)
MICHAEL E. CORDER “Borrower
. 2
= ' (Seal
"REPR] cﬁb‘i - -Borro»%r
(SnIL
-Borrower
» (Seal)

-Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this TTH dey of NOVEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (tho
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;
A. ADDITIONAL T tion to the Property

described in the Securi f memm rcm shall also constitute the
Property covered by thi rument; B uildin .e;ﬂ nd. goog ure whatsoever now or
hereafter located in, on, ) N‘ ummm ® Rrogerty out not limited to, those
for the purposes of suf o distributi ing 0 i " a. d e prevention and extin-
guishing apparatus, s« fpequs fﬁ@bﬂ.w , water closets, sinks,
ranges, stoves, refrigeral was ers, Elsp!;sals ashm. orm win \ storm doors, screens,
blinds, shades, curtain md cunai ﬁnb' and aftached lloor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain & part of the Property covered by the Security Instrument. All of the foregol gether with the Property described
in the Security Instrument (or the |easehold estate if the Security-Instrument Is on @ leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA Borrowel L seek, B0 790 to or make a change

in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted byiedsial’law, Boriower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property withaui t.ender's prior written permission

D. RENT LOSS INSURANCE.  Borrower $hali-maintalainsurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Sevenant 5.

E. "BORROWE 'GHT TO REINSTATE"” DELETED. i+ Uniform Covenant 18 ed.

F. BORROWER PANCY: Unless Lender and Borrower otherwise ting, the first sentence
in Uniform Covenant 6 rower's occupangy, Gfthe Property is delsted covenanis and agree-
ments set forth in Unifo: il remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shaii assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "ease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regard-
less of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of rents constitutes an absolute assignment and not an assignment for additional security only.
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‘s It Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be heid by Borrower as trystee for
the benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled to col-
lect and receive all of the Rents of the Property; (i) Barrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, 8ll Rents collected by Lender or Lender's agents shall be applied first 10 the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited 10, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actvally received; and (vi) Lender shall be entitled 10 have & recaiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

K the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any nrlor assianmant of the Rents and has not and
will not perform any act ,’

Lendar, or Lender's d w em '18’ \ pon, take control of or
maintain the Property be / g notlce of defaul to Borrowor However, Lo ir's agents or a judicial-

ly appointed receiver, m :,lﬁp ﬁ %I? f Il not cure or waive any
default or invalidate any / of remed y of Lender. This assignment of Rents of \. shall terminate when all
the sums secured by the Sectrit/iflstismbMampaktip il is the pro pe

I. CROSS-DEFAUL r’ROVIﬁhﬂy dL%k? W{Sﬁtﬁ( Ej der any >.0r agreement in which
Lender has an interest shallbe a breach un ecurity Instrument and Lender may invoke &ny of the remedies permit-
ted by the Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

MICHAE E.CORDED =Borrower
= é" = (Seal)

»

GERI L"CORDER ~Borrowsr

(Seal)

(Seal)

=-Borrower

(Seal)

~Borrower




